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e State of lllinois Mongage FHA Case Ne. )
N | 131-5148834

v% This Indenture, made this 17TH day of AUGUST 19 87 between .
-\ DAVID J. SELF AND DEBORAH A. SELF , HIS WIFE )

“ﬂ , Mortgagor, and
N\ DRAPER AND KRAMER, INCORPORATED
i ‘\ & corporation organized and existing under the laws of ILLINOIS
Mortgagee.

i Witnesseth: Tha: whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
Q) date herewith, in the principal sum of g EVENTY EIGHT THOUSAND ONE HUNDRED SIXTY ONE AND
N 00/100 @ 78,161.00

payable with interest zi the raie of  ppy AND 00000 0
pereentum{ 10, 00y %) per annum on the u;?paig bala/m 33«?« and made payable to the order of the Mortgagee at its office in

CHICACO, ILLINOIS _ L . . . ] . or
at such other place as the holde: m~y designate in writing, and delivered; the said principal and interest being payabie in monthly instaliments of

nee unt

SIX HUNDRED EIGHTY STA. AND 26/100
Dollars (S 6 8 6 L) )
on 19 g =/and a like sum on the first day of each and every month thereafter until the note it f'uﬁy paid,
OC'Z‘OEJR 7
except that the final payment of principal and intcres, if ot sooner paid, shall be due and payable on the first day of SEPTEMBER
p.|] 17 -

Now, Therefore, the said Mortgagor, for the better secu’ing of the payment of the said principal sum of money and interest and the performanoe
of the covenants and agreements herein contained, does by ihv.se rezents Mortgage and Warrant unto the Mortgagee, its successors or assigns,

the following described Real Estate situate, lying, and being in¢'ic county of COOK and the State of Ninois, 10 wir:

LOT 52 IN THE MEAUZWS PHASE 1, BEING A SUBDIVISION
OF PART OF THE SOUTH WEST 1/4 OF SECTIO® 24, TOWNSHIP 41 NORTH, RANGE
9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IP COOK COUNTY, ILLINOIS.

22929V28

TAX IDENTIFICATION NIMBER:

y

P 6-R ¥~ 30/ 09/
%-— DO

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and afl plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and afso all the estate, right, title, and inferest

of the said Morigagor in and to said premises.

This form is used In connection with mortgages Insured under the one- to four-family programs of the Nstional Housing Act which require
a One-Time Mortgage Insurance Pramium psyment {including sections 203(b) and (1)) In accordance with the regulations for those programs.
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To Have and to HoM the sbove-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, {ree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Siste of lllinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees.

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vafue
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach o said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (ii a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that ma> be levied by authority of the State of II-
{inois, or of the county, tovn, village, or city in which the said
land is situate, upon the ie.gsgor on account of the ownership
thereof, (2} a sum sufficient 12 #.o9 all buiidings that may at any
time be on said premises, durlity to2-continuance of said in-
debtedness, insured for the benefit o the Mortgagee in such forms
of insurance, and in such amounts, & may be required by the

Mortgagee.

in case of the refusal or neglect of the Moltg? 407 to make such
payments, or o satisfy any prior lien or incumbrance nther than
that for 1axes or assessments on said premises, or to/keep said
premises in good repair, the Mortgagee may pay Sucl-tav3:.
assessments, and insurance premiums, when due, and may.rake
stich repairs to the property herein mortgaged as in its discietiun it
may deem necessary for the proper preservation thereof, end a7y
moneys so paid or expended shall become so much addilional in-
debledness, secured by this mortgage, to he paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It is expressly provided, however {all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shal] it have the right to pay, discharge,
Or femove any lax, assessment, ot tax lien upon or against the
premises described herein or any part thereof olhp improvement
situated thereon. so fong as the Mortgagor shall, in good faith, con-:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdigtign, which shall
operate to prevent the collection of the tax, axsg'&m. or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That privilege & reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition (o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus the
premiums that wili next become due and payable on policies of fire
and other hazard insurance covering the mortgaged properly, plus
taxes and assessments next due on the morigaged property {all as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

ments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

( All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each momih in a single payment to
be applied by the Mortgagee to the following itens in the order set
forth:

{li ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

{iii} amortization of the principal of the said note; and

{iv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defauit
under this morigage. The Mortgagee may coliect o “late charge”
not to exceed four cents {4¢) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection ¢g/ of the preceding paragraph shafl exceed the amount o7
of the payments actually made by the Mortgagee for ground rents, &N
taxes, and assessments, or insurance premiums, as the case may bed\)
such excess, if the Joan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Marigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph skall not be sufficient to pay ground rents,

'axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morlgagor
i@i! pay to the Mortgagee any amount necessary to make up the
acfciency, on or before the date when payment of such ground
renis, hes, assessments, or insurance premiums shall be due. If at
any time.«tv. Mortgagor shall tender to the Mortgages, in accor-
dance wili; t'ieprovisions of the note secured hereby, full payment
of the entire indeh:cdness represented thereby, the Mortgagee shall,
it computing the amevnt of such indebtedness, credit to the ac-
count of the Mortgazor-any balance remaining in the funds ac-
cumulated under the \eovizions of subsection {a) of the preceding
paragraph. Il there shall e u default under any of the provisions
of this mortgage resulting in'a prehiic sale of the premises covered
hereby, or if the Mortgagee acauires the property otherwise after
default, the Mortgages shall apply, 7 tne time of the commence-
ment of such proceedings or at the .ime th= property is otherwise
acquired, the balance then remaining inine cunds accumulsted
under subsection fa) of the preceding parsgrar’:. as a credit against
the amount of principal then remaining unpuid pader said note.

And as Additionai Secarity for the payment oi the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected an the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casuaities and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shail
be carried in companies approved by the Mottgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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DUE-ON-TRANSFER-RIDER
Notice: This rider adds a provision to the Instrument aliowing the Lender (o require payment of the Note In full upon transfer

of the property.

’I}Iis Due-On-Transfer Rider is made this
19 . and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt (the **Instrument'’) of the same date given by the undersigned (the *'Borrower') to secure Borrower's Note to
DRAPER AND KRAMER, INCORPORATED
he "*Note"') and covering the propérty described in the Instrument and located at:
W 1765183

the W IRT L B U S RERM WbOD )Y

{Property Address)

AMENDED CCVENANT. In addition to the covenanis and agreements made in the Instrument, Borrower and Lender fur-

ther covenant anc ays-¢ as follows:

The Lender shall, «i:n<he prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrimsw %o be immediately due and payable if all or a part of the property is sald or otherwise transferred
{other than by devise, deszer: ot operation of law) by the borrower, pursuant to a contract of sale executed not later
than 24 months after the date of execution of this instrument or not later than 24 months after the date of the prior
transfer of the property subjest to this instrument, 1o a purchaser whose credil has not been approved in accordance

with requirements of the Commissisne.,

IN WITNESS WHEREQF, Borrower has ¢secuied this Due-On-Transfer Rider:

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)
-Borrowaer

{Sign Original Only)

22929%.g

{Space below this line for acknowledgement)

Q-m FHA Oue-On-Transter Rider - Multistate
' VNP NONTGAGE FORMS » (310924700 ¢ (0014217201




