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THIS MORTGAGE (“Mortgage”) iz made this 14TH day of ___AIXUST

19__87 between Mortgagor,____ ARCHIBAID T. BRYANT AN EUGENTA . BRYANT, HTS WIFE

(herein “Borrower’) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation orgar{ze.) and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinois 606u3 (herein “Lender”).

WHEREAS, Borrorvor is indebted to Lender pursuant to an Equity Source Account Agreement (‘“‘Agreement’’)
of even date hereof, addiiirarly secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
intereat in the land trus’ hriding title to the property (“Security Agreement”), in the principal sumof __________
THIRTY THOUSAND DOLIAR ZNG NO/100°'S
($30,000.00 )X dollars, (Borrower’s “‘Credit Limit”’) or s0 much of such principal as may be ad-
vanced and outstanding, with intérest thereon, praviding for periodic installment payments of interest, optional credit
life and/or disability insurance prciniums, ahd miscellaneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment pay mints of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiuins;, and miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable s proximately thirty (3D) years from the date hereof.

To secure to Lender {a) the repayment »f the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants, a‘id)apreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, wiirda to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal mede after the date hereof being referred to as “future advances’),
and (¢) any “Loans’ (advances of principal after the date neriof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made afte, th~-date hereof enjoy the same priority and asecurity hereby
created as if all such Loans had been made on the date hereof’, nnd (d) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreement secured heely. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Illinois land trist’ in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locatid in the County of ___ COUK

and State of Illinois:
LOT 7 IN BICCK 3 IN GREEN AND HUBBARD'S SUBDIVISION OF WORTH 12,46 ACRES OF

LOT 9 IN ASSESSOR'S DIVISION OF SCUTH 1/2 OF SQUTH WEST 1,/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14 EAST COF THE THIRD PRINCIPAL MUPIDIAN, IN OQDOK

COUNTY, ILLINOIS.

COOK CounTY. 111 ...,
Fufarugﬁydfﬁ'”

1987 AUG 21 Ay I: 44

46929128

87462697

mNNaﬁ_ndknkMLiﬂbr//
whichhastheaddressof 825 REBA PIACE =~~~ =~~~ (street), _____ EVANSTON

(city), IL 60202 (state and zip code), (herein “property addressa’);

Together with all the improvementa now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall afso be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property’.

Borvower covenanta that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Illinois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges
(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest

accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or

premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
MOARTGAGE TO SECURE AN EQUITY SOURCE ACCOUNT AGREEMENT
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7. Protection of Lpndg Tite rig If/Borrower fails to perform the
covenants and agreemenicfo’t ab a 5 E{;@il:‘%g@@ I y significantly affect Lender’s
rights in the property (such s« a procéeding in bankripicy, probate, for con ation or enforce laws or Regulations),
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the
property. Lender’s action may include paying any sums secured by a lien which has priority over this Mortgage, ap-
pearing in court, paying reasonable attorneys’ fees and entering on the property to make repairs. Although Lender

may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed 7y Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Mortgage. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at tl.e rate provided in the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender requires mortjjage insurance as a condition of making the loan secured by this Mortigage, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the in-
surance terminates in sccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. Th« proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the property, the proceeds shall be applied to the suma secured by this Mortgage,
whether or not than due, with any excess paid to Borrower. In the event of a partial taking of the property, unless Bor-
rower and Lend/ ¢ ctherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multip)ied by the following fraction: (a) the total amount of the sums secured immediately before the tak-
iﬁ‘o& divided by (b) che-fair murket value of the property immediately before the taking. Any balance shall be paid to

TTOWer,

If the property isubr.ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle (i =)aim for damages, Borrower fails to respond to Lender within thirty (30) days after the
date the notice is given, Lenier (s authorized to collect and apply the proceeds, at its option, either te restoration or
repair of the property or to the rums secured by this Mortgage, whether or not then due.

Unless Lender and Borrow~.¢ otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the periooic vayments referred to in paragraphs 1 and 2 or change the amount of such
paymentes.

10. Borrower Not Released; Forb.aiance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release the ligoility of the original Borrower's successor in interest. Lender shall not
be required to commence procnedings against ur.y jurcessor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by ¢’.is Mortgage by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbezarance by Lender in exercising any right or remedy shall net be
a waiver of or preclude the exercise of any right or remady.

11. Successor and Asstigns Bound; Joint and Y=ve=al Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors ani rsrigne of Lender and Borrower, subjecl to the provisions
of paragraph 18, Borrower’s covenants and agreementa shall Ve izint and several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a) is co-signing this Mor .gage only to mortgage, grant and convey that Bor-
rower's interest in the property under the terms of this Mortgage; {0’ 1¢ not personally obligated to pay the sums secured
by this Mortgage; and {(c) agrzes that Lender and any other Borrowr»inay agree to extend, modify, forebear or make
any accommodations with regard to the terma of this Mortgage or the /igysement without that Borrower's consent.

12. Loan Charges. If the Agreement secured by this Mortgage i1 subiact to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other izs= charges collected or to be collected in
connection with the loan excoed the permitted limits, then (a) any such loaiy tihzrge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b) any sums already co’iected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refunc »educes principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agrsement.

13. Legislation Affectiiyg Lender's Rights. if enactment or expiration of applicable 1 1ws 121 the effect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Lenfex at its option, may re-
quire immediate payment in full of all sums secured by this Mortgage and may invoke any r.medies permitted hy
paragraph 20,

14, Notices. Any notice: to Borrower provided for in this Mortgage shall be given by delivering it or by mailing
it by first class mail, unless applicable law requires use of another method. The notice shall be direcied Lo the property
address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
¢lass mail to Lender's address stated herein or any other address Lender designates hy notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph,

15. Governing Law; Saverability. This Mortgage shall be governed by federal law and regulation and the law
of the juriediction in which tiie property is located. In the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of tkis Mortgage or the Agree-
ment which can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the
Agreement are declared to bz severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Agreement and of this Mortgage

17. Prior Mortgages. Eorrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or gimilar security instrument affecting the property which has or may have priority over
this Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants aa provided for
in.such prior mortgages, trust: deeds or security agreements shall constitute a default under this Mortgage, and Londer

may invoke the remedies specified in paragraph 20 hereof.




UNOFHCIAL COPY
EQUITY SOURCE CIVICORPO SAVINGS*

. ACCOUNT Corptuate G4m0
One South Dearborn

Initial Reduced Rate Rider Ghioago, Hiinols 60803
Talephona {1 312) 977.8000

$444 092 0323

This Initial Reduiced Rate Rider is made this 14TH day of
——AlGST ,19.87_, and is incorporated into and shail be deemed to amend and supplement the
Mortgage, Deed of Trusi-or Security Deed (the ‘Security Instrument ") of the same date given by the undersigned (the
“Borrower”) to secure Borrcwer's Equity Source Account Agreement with Citicorp Savings of lllinels, A Federal
Savings and Loan Association {the ‘‘Lender"} of the same date and covering the property described in the Security

Instrument and located at:

10T 7 IN BLOCK 3 IN GREEN AND HUERARD'S SUBDIVISION OF NORTH 12.46 ACRES OF
10T 9 IN ASSESSOR'S DIVISION OF GUJTH 1/2 OF SOUTH WEST 1/4 OF SECTION 19,
TOWNSHIP 41 NORIH, RANGE 14 EAST U WS THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.

Notwithstanding the provisions of paragraph }I)D) of the Securitv instrument, for the First Seven Billing Cycles only,
during the Revolving Line of Credit Term, the Margin shal] be zers ercent (0¢), For the remainder of the Revolving
Line of Credit Term the Margin provided in paragraph w}w Securits instrument shall apply, and will be effec-
tive for Loans requested thereafter and for the then outstanding Principai Palance in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and provisions contzined in this Initial Reduced Rate

Rider,

(SEAL)

{SEAL)

FORM £126A  EQUITY SOURCE ACCOLINT INITIAL REDUCED RATE MIDER
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25. Riders to this BHN:%;F(t! or mts af ex@P er and recorded together
with this Security Instrumdn¥, the da h hall #e incorporated into and shall
amend and supplement the covinants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]
D 2-4 Family Rider 2 Other(s) [specify]

0O Condominium Rider
INITIAL REDUCED RATE RIDER

Dated: AUGUST 14, 1987
IF BORROWER IS Wﬁ\

Individual Borrower” ARCHIBALD/T. BRYANT
/ - o —

A Pl . /‘:l s ‘/

Individua} BS

STATE OF ILLINOIS )
) 88
COUNTYOF&“L)

1, the undersigned, a Notury Public in and fo
ARCHIBAID 1. BRYAN AND FUGENLA

personally known t;— e to be nhe same person(s) whose name(s) is subacribed to the foregoing instrument, appeared
before me this day ir prioson, and acknowledged that _THEY signed, sealed and delivered the said instrument asTHEIR

free and voluntary act, fur Zb> usis and purposes therein aewrth. including the release gnd waiver of the right of homestead.
Given under my han?’ anJ aYicial seal, this 4% day of é;_%ﬂ’ .19 ¥~

r said County, in the State aforegaid, PO HEREBY CERTIFY that
HIS

e i A

Commission Expires:

STATE OF ILLINOIS )
) BB

COUNTY OF )
1, the undersigned, a Notury Public in and forsrid County, in the State aforesaid, DO HEREBY CERTIFY that

persnnally known to me to be +he same person whose rami(s) is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that sirmed, sealed and delivered the said instyumentae
free and voluntary act, for the uses and purposes therein a3t ‘orth, including the release and waiver of the right of

homestead.
Given under my hand and afficial seal, thia . _.dayof ,19
Notary Eublic
Commisgaion Expires:
IF BORROWER IS A TRUST: @
- I
not personally but solely as trustee as aforesaid o
, 3™
By: Y AL} (& p]
w0
ATTEST: ~J}
Its (Title)
STATE OF ILLINOIS )
) S8
COUNTY OF )
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and

Secretary, respactively, appearnsd before me this day in person, and acknowledged iliat they signed and delivered the
said instrument as their own free and voluntary acte and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Saecretary did also then and
there acknowledge that he, as custodian of the corpornte seal of said corporation, did affix the said eorporate seal of
said corporation to said instrument as his own free and volunlary act, and as the free and voluntary act of said corpora-

tion, as Trustee, for the uses and purposes therein set forth.
_ Given under my hand and «fficial seal, this 19

day of

Notary Public

-
»

Commission Expires:

FORM 3 PAGE ©

MORTGAGE TO KECURE AN FQUATY SOURCE ACCOUNT AGREEMENT




