UNOFFICIAL .COPY , 762093

THIS INSTRUMENT WAS PREPARED BY: Sally Nielsen, First National Bank of Wheelinp
:9 125 McHenry Road, Wheeling, IL 60090

5th August

H1S MORTOAGE is made thiy day of

sTHS
19 . bet the Morgagor, James A. Schwoebel and Deborah A. Schwoehbel, his wife

(hereinafter called the “Botrower™),
and the Mortr gec, First National Bank of Wheeling, 1 corporation organized and existing undor the luws of Nlinois, whosc
address is 125 Mct/ >ary Road, Wheeling, llinois 60090 (hereinafter called the "“Lender™).

WHIREAS, Borror er 2 indebted to Lender in the principal sum of F1fty Flve ‘FThousand Dollars and 007100

{$55,000.00) Dollars, which indebtedness is evidenced by Borrower's
note daied  August 5, 2IB7 (herein “Note™), providing far monthly installments of principal and Interest,
with the balance of the indebteuniss, if not sooner paid, due and payable on  August 5, 1990 ‘

TO SECURE to Lender (a) the sipuyment of the indebtedness evidenced by the ‘Nole, with interest thereon,
the payment of all other sums, with intérest *lwrean, advanced in accordance herewith to protect the sectirity of thisMortgage,
and the performance of the covenants and zgreeraents of Barrower herein contained, (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lerduer pursuant lo paragraph 21 hereof (herein “Future Advances™), and {¢) the
repayment of all other liabilitics of Borrower wo._snder, howsoever created, whether now existing or herealler arising. Bor-
rower does hereby mortgage, grant and convey to Lndzr the following described property located in the County of R

State of 1llinois:

Lot 40 in Block 4 in Streamwood Unit No, 2 being a Subdivision
" 41n the North West 1/4 of Section 23, Townehip 41 North, Range
9 East of the Third Principal Meridian acceciing to the Plat
thereof recorded May 24, 1957 as Document 16213240 in Cook County, Illinois.

' p.I.# 06-23-104-049 HC O
: 1.9

which has the address of 22 So. Ottendorf Streamwood
{Sireat} (City)

Illinois 60103 (herein “Property Address™);
{Stste and Zip Code)

TOGETHER with gll the improvements now or hercafter erected on the property, and sil casements, rights, sppurte-
nances, rents, royslties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all fixtures now or
heresfter attached to the property, all of which, including replacements and additions thereto, shall be decmed (o be and
remain 3 part of the property covered by this Mortgage; and all of the foregoing, tugether with said proparly are herein

roferred Lo as the “Properly”’.

Borrower covenants that Borrower is awfully seised of the estate hereby canveyed and has the right to tnorigage, grant and
convey the Property, that the Praperty is unencumbered, and thal Borrower will warrant and defend generally the title to the
. Property against all claims and demands, subject 10 any declarations, casements or restrictions listed in a schedule of exceptions

,ta coverage in any title insurance policy insuring Lender's interest in the Property. e e

SEISIN B4 TC.

.
A

-

i
o
et
- b
2y

£66291.8




' UNOFFICIAL COPY

20. Assignment of Renis: Appointment of Receiver; Lender in Possession. As addiiional security hereunder. Borrawer
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior (0 acceleration under paragraph 1K
hereof or abandonment of the Property. have the right to coliect and retain such rents as they became due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. and at any time prior (o Ine expiration of
any period of redemption following judicial sale. Lender, in person. by agent or by judicialy appointed receiver, shall be entitled
to enter upon, 1ake possession of and manage the Property and to coilect the rents of the Property including those past Jue, All
rents collected by Lender or the receiver shall be applied first to payment of the costs of manugement of the Property and
collection of rents, including, but limited to recejver’s fees, premiums on receiver’s bonds and reasonable sttorney's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actual-
ly received.

21. Future Advances. Upon request of Borrower, Lender at Lender's option prior to release of this Mortgage, muy make
Future Advances to Borrower. Su-h Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced
by promissory notes stating that said notes are secured hereby.

131. Releass. Upon payment of all sums secured by this Morigage. Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead. Borrower hereby waives all right of hamestead exemption in the Propeny.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

— Botrowst Deborsh A. Schwoebel

T el
“0rriCiAL SEAL
ROBERT J. WALTERS
NOTASY P13! I, STATE OF ILLINOVS
MY COMMISSION EXPIRES 11/11/88
- WA ol 33

STATE OF ILLINOIS, County s«

1. Robert J. Walters .4 Notary Publi¢in and for said county,
in the State aforesaid, do hereby certify that

James A. Schwoebel and Deborah A. Schwoebel, his wife
. personally known (o 74 ta be the same Person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this dayv in penvan. and acknowledged that
signed,sealed and delivered the said instrument as free ard voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seai, this I )

My Commission expires:
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amounts shall be payable upon notice from Lender 1o Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on oulstanding principa! under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing cortained 1n this paragraph 7 shall require Lender to incur any sapenss or take
any action hereunder.
3 tion. Lender may make or cause to be made reasonsble entries upon and inspections of the Praperty, provided
" that Lender shall give Borrawer notice prior to any such inspection specifying reasonable cause therefor related to lender s
" interest in ihe Property.
' 9. Condemastion. The procecds of any award or claim for damages. direct or contequential, in cannectian with any
. condemnation or other taking of the Praperty. ur past thereof, or for conveyince in lieu of condemanation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be apphied to the sums secured by this Mortgage.
with the excemn, if any, paid to Borrower [n the cvent of a partial taking of the Property, unless Borrower and lender
otherwite agree in writing, there thall he applicif ta the suma secured by this Morigage such praportion of the proceeds
a8 is equal to that praportion which the amount of the stims <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immedintely prior to the date of 1aking. with the balance of the procesds
paid to Borrower.

- 1¢ the Property Is abandoned by Rarrower. or f. after notice by Lender to Borrower that the condemnar offers 10 make
an award or settle a claim for damages. Barrower fuils to respond to T ender within 10 days afier the date such notice is
mailed, Lender is authorized to collect and apply the proceceds. at l.ender's option. either to restoration or repsir of the
Property or to the sums se¢cured by this Mortgage

Unless Lender und Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpane the aue date of the monthly instathinents referred 1o in pacragraphs | and 2 hereof or change the amount of
such inatallmem::

18. Borrow r Not Relemsed. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage g an'ed by Lender to any successor in interest of Borrower shall not operale (o release. in any manner,
the liability of the ~{iz.~al Borrower and Borrower's successors in interest  Lender shall not be reqilired to commence
proceedings against # ch successor or refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage vy reasen of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbesrance by Lerdor Not a Walver. Any furbearance hy | ender tn cxercising any right or remedy hereunder, or
otharwise afforded by applicatic law. shall nat be & waiver aof or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other hiens or charges by | ender shall nnt be a waver of Lender's
right 1o accelerate the maturity-or the snidebtedness secured by this Muortgage e -

12. Remedies Cumulative. Al re nedies provided in this Morigage are tluhml nnd uumulltlve to any mher right or
remedy under this Mortgage or affordzd 'y law or cquily. and may he exervised concurrently, independently or successively.

13. Successors and Assigns Bonad; J-ist and Several Liability; Captions. "The covenants and agreements, herein
coniained shall bind, and the rights hereundier shall ihure 10, the respechive successrs and assigns of |ender and Borrower,
subject to the provisions of paragraph 17 Nereed Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraph. o this Morigage arc for convenience only and are nol (o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice requirca vider applicabie law to be given in another manner, (a) any notice to
Borrower provided for in thix Mortgage shall be givel by matding <uch notiwe by certifiecd mail addressed 10 Borrower al
the Propeny Address or al such other address as Borrowsmay devugnate by notice 1o Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail. retulin receipt requested. 1o | ender’s address stated herein or to
such other address as Lender may designate by notice to-Rorcawer as provaded hercin, Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower o1 Leader when given in the manner designated herein.

18. Governing Law: Severabllity. 1his Mortgage shall be giverned by the law of Ihinuis. In the event that any provision
or clause of this Mortgage or the Nute conflicts with applicable fiwsuch conflict shall not affect other provisions of this
" Mortgage or the Note which can be given effect without the condiviing provision, and to this end the provisions of the

Morigage and the Note aro declared to be severabte.
186. Borrower's Cepy. Borrower shall be furnished a cupy of the Not< and ol this Murngage at the time of exceution

or after recordation hereof.

17. ‘Transfer of the Property: Assumption. [t all or any part of the Propenty'or aninterest therein is sold or transferred
by Borrower by contract or Articles of Agreemenr or otherwise without Lendta 4 prior weotten consent, excluding {u) the
creation of a lien or encumbrance subordinate to this Mortgige, (b) the ceeating 200 purchise money security interest for
houschold applicances, (¢) a teansfer by devise, descent or by operation of laiw upon 2ae death of g joint tenant ot {(d) the
grant of any leaschold interest of thice years or less nut contaiming ane uptivn to pucchise, Lender may, st Lendes’s option,
declare all the sums secured by this Morigage 10 be immediately due and payable. Lender shatl have waived such option to
accelerate, if, prios to the sale or transfer, Lender and the person 1o whom the Property is to be sold or transierred 1each
agreement in writing that the credit of such person is satisfactory to Lender and that the inteszst pavable on the sums secured
by this Mur_Pnge shall be at such sate as Lender shall request. It Lender has waived the option 10 acuelerate provided in this
pnr aph 17, and if Borrower's successor in interest has executed a wrtien assumplion agreeien? azcepted in writing by

er, Lender shall relcuse Borcower from all obhgations under this Mortgage and thie Note,

If Lender exercises such option to accelerate. Lender shall mal Borrawer nolice of accelerativa ‘o accordance with
paragraph 14 hereof. Such notice shall provide 4 peniod of not less than W days from the date the ndatice 's mailed within
which Borrower may puy the sums declared due. If Borrower (s 1o pay such sums prior 10 the expiratizn ol such period,
Lender may, without further notice or demand vn Horrower, invohe any semedies pernutted hy paragraph (R lereof,

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Bosrower in this Mortgage, including the covenants to puy when due any sums secured by this Mortgage, Lender
prior to accelerstion shall mail notice to Borrower ax provided in parugraph 14 hereof specifying: (1) the breach;(2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach nn or before the date specified in the notice may result in
ncceleration of the sums secured hy this Mortgage, foreclosure by judicial proceeding and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demund and may foreclose this Mortgage by judicial pro-
ceed Lender shall be entitied to collect in mich proceeding all expenves of foreclosure, including, but not limited to,

rmonable attorney’s fees, court cests and costs of documentary evidence, ubstracts and title reports.

19, Borrower’s Right to Reinstate. Notwithstanding | ender's acceleration of the sums secured by this Morigage,
Borrower shali have the right to have any proceedings begun by ender 16 enforce this Marigage discontinued at any time
prior to eniry of a judgment enforcing this Mortgage if: (a) Rorrower pays [ender all sums which would be then due under this
Mortgage, the Note and notes securing Future Advances. if any, had noacceleration occurred: (h) Borrower cures all breaches
of any other covenants or agreements of Barrower contamned in this Montgage: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Montgage and in enforeing
Lender's remedics as provided in paragraph 18 hereol, including. but not limiled to, reasonable attorney’s lees: and{d) Borrower
takes such action as L.ender may reasonably require to assure that the lien of this Mortgage. Lender's interestin the Property and
Borrower's obljgatior to pay the sums secured by this Mortgage shall continuc unimpaired. Upon such psyment and cure by
Borrower. this: Moriga nd the obligations secured hereby shall remain in full force and effect as if no acceleration had
octured This right M‘E avai.lable to Borrower only once every five years.
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Unmroam CovenaxTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly psy when due the principal of and interest on the
indebtedness evidenced by the Note, prepaymeni and late charges ay provided 1n the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insuramnce. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lander on the day monthly installments of principal and interest are payable under the Note, unt! the Note s paid in full,
a sum Cherein “Funde™) equal to one-tweMth of the yearly taxes and assessments which may attain pricrity over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance. »f any, all as reasonably estimated initialiy and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents upon receipt of
appropriate statements ftom burrower. Lender may not charge for so holding and applying the Funds, shalyzing said account,
or verifying and compiling said assessments and bills, unless Lender puys Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wrlting at the time of execution ol this Morigage
that interest on the Funds shall be paid to Borrower, and unless such agrecment is mi'e ur applicable law sequires such
interest 1o be paid. Lender shali not be sequired 1o pay Borrower any interest or earnings on the Funds, Lender shall give o
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which eath debit to the Funds was made, The Funds wie piedged as additional security far the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due Jdates of taxes, assessments, insurance premiuing and ground rents, shall exceed the amount required (o pay said Laxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Burrower's uption, either prompt-
ly repaid to Boriawer or credited to Borrower on monthly installments of Funds, I the amount of the Funds held by Lender
shall not be p4fic en! 1o pay taxes, assessmients, insurance premiums and ground rents as they fall due, Barrower shall pay to
Lender any amoun” necessary to make up the deficiency within 30 days from the dute notice is miiled by Lender tuv Borrower
requesting payment shereot.

Upon paymen! 1. ‘ul) of all sums secured by this Mortgage, | ender shall promptly refund ta Borrawer any Funds
held by l.ender. If upec paragraph 18 hereol the Property s sold or the Property 1s otherwise acquired by lLender, Lender
shall apply, no later thca immediately prior to the sale of the Property or its acquisition hy Lender, any Funds held by
Lender at the time of applica’’on as a credit agsinsi the sums secured by this Morigage.

3. Apgplication of Payme ar. Uniess applicable law provides otherwise, all 'paymems received by Lznder under the
Note and paragraphs | and 2 (iereof shall be applied by Lender first in payment of amounts payahle to Lender by Borrower
under paragraph 2 hereof, thes'o interest payable un the Note, and then to intgrest and prmcipal an any Future Advances,

4. Choarges and Liens. Borroyeishall pay all taxes, assessments and other charges. fines and impuositions artributabie to
the Property which may attain # priceily Swver this Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or,«f not naid in such manner. by Borrower making payment, when due, directly 10 the
payse thereof. Borrower shall promptly fu nish 1o Lender sll notices of amounts due under this paragraph, and in the event
Borrower shall! make payment directly, Borrower shall promptly furnish to Lender receipis evidencing such payments.
Borrower shall prompily discharge any lien v nich has priority over this Mortgage; pravided. that Barrower shall not be
required in discharge any such lien 50 long as 2iricwer shall agree in wnting to the payment of the obligation secured by
such hien in a manner acceplable to Lender, or shill i sood faith contest such lien by, or defend enforcement of such lien in,
lega) proceedings which operate to prevent the enfoiicinent of the lien or forfeiture of the Praperty or any part thereof.

8. Hazard Inswrance. Borrawer shall keep the aproscments now exisiing or hereafter erected on the Praperty insured
against Inss hy fire, hazards included within the term “eriend d coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as [ ender may i=quirs; provided, thal Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 ply ?ae sums secured hy this Morigage.

The insurance casrier providing the insurance shall be cnosen by Borrower subject to approval by Lender. provided,
that such approval shall not be unreasonahly wilhheld. All pres=iins on insurance policies shail be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner,'bv. 8<rrowzr making payment, when due, directly to the
insuraoce carrier.

All insurance policies and renewals thercof shall be in form accepiu/'sz (o Lender and shall include a standard morigage
clause in favor of and in form acceptabie to Lender. 1.ender shall have the rigiit ta hold the policies and renewsls thereof,
and Barrawer shalt prompt!y furmsh 1o Lender zl) renewal nobices and all ricespis of paid premiums. In the event of Joss,
Borrower shall give prompt nolice 1o the insurance carner and | ender. lender.m=y make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chal'’he applied o restoration or repair of
the Property damaged. provided such resiorstion or repair s economically (easible »id the secunity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feaswihle or 11 the security of this Mortgage would
be impaired. the insurance proceeds shafl be applicd (0 the sums secured by this Mortgaje, with the excess, if any, paid
to Borrower. [f the Property is abandoned by Borrower, or if Borrower fais to respond to.. ender within 30 days from the
date notice is mailed by Lender 1o Borrower ibat the insurance carrier offers 1o setile a claim for i surance benefits, Lender
is authorized to colleci and apply the insurance proceeds at Lender’s optian either to restorsiion ¢ r_~cpair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower dtherwise agree in wriling, any such application of proceeds to principst shail not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or <thunre the amount of
such installments. If under paragraph |8 hereof the Property is acquired hy Lender, all right, title and int~;=3t of Borrower
in and to any insurance policies and in and to the proceeds thereof resulling from damage to the Properts ;v ior to the sale
or acquisition shail pais to Lender 10 the extent of the sums secured by this Morlgage immediately prior (o such sale or
acquisition.

&, Preservation sad Mainienance of Property; Lesscholds; Condominiums; Planned Umit Developments. Burrower
shall keep the Property in guod repair and shall not commit waste or permit impairment or detertoration of the Property. If
this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of the Borrower's
abligations under the declaration ur covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium ur planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Burrower and recorded together with this Mortgage. the covenants and agree-
ments of such rider shall be incorporated into and shall amend and supplement ihe covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Pretection of Lender's Sceurity. I Borruwes [ails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's in!srest in the Property, including,
but not limited to, eminent domain, insolvency, code enfurcement, or arrangements or proceedings involving a2 bankrupt
or decedent, then Lender at Lender's nption, without notice to Borrower, may make such appearances, disburse such sums
end take such action as is necessary to protect Lender’s inferest, including, but not Mmited to, dishursement of reasonable
altorney's fees and entry upon the Property to make repairs. 1t Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiun.s required to maintain such insurance in effect until such
time as the requirement for such insurance lerminates in accordance with Borrower's and Lender's writlten agreement or
gp}rlical}le law. Borrower shall pay the amoum of all mortgage insurance premiums in the manner provid+d under paragraph

ereof.

- Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of paymemt, such




