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WHEN RECORDED

MAIL TO: b)/ />/’

MOUNT PROSPECT STATE BANK
111 East Busse Avenue
Mount Prospect, tiinols 80056
Attantion = Real Estate Dept, SPACE ABOVE THIS LINE FOR RECORDER'S USE
Mount Prospect State Bonk
i1 East Busse Avenue
Mount Prospect, !!llnals 60056

MORTGAGE

THIS MORTGAGE ede this  L7ED August 19 87 petwsen PAUL E. VENEMA
AND DOLORES T. VENIWa, his wlifgem—=- ——————————— —————— {hereinatter reterred f0 as "the
Mortgagor”) and Moun? Pré?Bu:1 State Bank, an ifiinois banking corporation (herelnatter referred to a3 “tho
Mortgagee"),

WHEREAS, Mortgagor Is fndebtsd to the Mortgegee In the principal sum of Twenty-Five Thousand
and No/100=n-~ -= e --== Doflars ($ 25,000.00 ),
which indsbtedness !s evldenced by Mortgacur's Note dated August 17 , 19 87  (herelnatter referred to
ss the "Note™), which Note provides for paymert of the indebtedness as set forth thereln, wlth the balance
of the Indebtedness, |f not sconer pald, due ard.naysble on August 17 , 1994 ; and 9 o)

WHEREAS, the Note prov!des 1or Inferas? be charged on the balance of principal remaining from time JFI
to +Ime outstanding st & rate equal to h llf percent ( 1 ’2!) above the "Prime Rate" as publlished dally in C,‘
The Wall Street Journs! on sach day ln which an outstanglng 0'ng balance Is due under the Note (herelnafter %ja

referred to as the "index™); and

NOW, THEREFORE, the Mortgagor, to secure the paymant of the Note with Interest thereon, the payment
of all other sums with Interest thereon advancec !n accordance thurewlth, to protect the security of tnis
Mortgage, and the performance of the covenants and sgreements of the lortyegor herein contained does hereby
mortgage, grant and convey to the Mortgagee the followlng described real esiate located In the County
of Cook , State of Illinodls : SEE LEGAL DESCRIPTION KiLep - PAGE 1A

L D
Property Index No, 03-17-210-010 75 [/ %(/
. -l AR

Which has the sddress of 1206 East Crabtree Drive, Arlington Heights, (llinols 60004

(hareinafter referred 1o as the “Property Addrgas®),

TOGETHER with all the Improvements now or hereafter eracted on or attached o the property, and all
essements, rights, sppurtanances, rents, royaltles, mineral, oll and gas rights ond profits, water, water
rights, and alt {lxtures now or hereafter attached to the property, all of which Inciuding replacements and
edd)+lons thereto, shall be deemed to be and remain a part of the property covered by this Mortgage and all
of the forego!ng together with sald property for the leasehold estate |f this Mortgage Is on a leasehold) are
hereln referred to as the "Premises.”

This instrument was prepared by:

MOUNT PROSPECT STATE BANK

Jean L. Pappas, H.P.L. Administrator
111 East Busse Avenue

Mount Prospect, 11l. 60056
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LEGAL, DESCRIPTION RIDER

Lot 278 in [vy HLll Subdivision Unit "8-A", beilng o Subdivision
of part (¢t the South 1/2 of the North East 1/4 of Scction 17,
Townshlp 42 dorth, Range 1, East of the Third Principal
Meridian, in the Village of Arlington Helights, Wheeling
Township, in Cook County, lllinolis,«ewa= -
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Mortgagor convenants that Mortgagor 1s tawfylly selzed ¢f the estate hereby conveyed and has the
right to mortgage, grant and convey the Premises, that the Premfses Is unencumbered unless otherwlse
sccaptabla to Mortgagee and tho Mor*gagor wili warrant snd defend generally the titlie to the Premises against

all clalms end demands.

T 1§ FURTHER UNDERSTOOD THAT:

i, Mortgagor shall promptly pay when due the principal of and Interest on the Indobtedness
evidenced by the Note, and [ate cherges as provided In the Nove, and the principal of and interest on eny
future advences secured by this Martgage.

In addlZion, Mortgagor shall:

{n) Prompily repslr, restore or rebulld sny Improvement now or haroafter on the Premlses
which may become damage o destroyed.

(b) Pay Immadiatel s «hen due and payabie all genaral taxes, spaclal taxes, speclal
sxsassmants, water chargns, sewer sarvice charges and Other taxas and tharges against the Premlsas,
Including those heretofore due, {(Ths monthly payments provided In the Nute In antlclpatlon of such taxes
and charges are to be appitled thereta (provided sald payments aru actyslly made under the taerms of sald
Note), and to furnlsh the Mortgegeo, upun cequast, with the originat or dupllicate recelpts therefor, and
a1l such |tems extended against sald Premises yhall be concluslvely doomod valld for the purposes of

thls requirement,

e} Keop +the Improvements now axisting ur hereafinr erogted on the Premises Insured agalnst
loss or damage by !lire, llghtalng, wing ‘storm or such'ofaur hazardy, as the Mortgagee may reasonably
require to be Insured agalnst uncer policles providing far pavment by the [nsurance companies of monles
sufficlent elther to pay the cost of replacing or repsiring Zns seme or to pay In full the Indebtedness
socurad hereby, In such companles through such agents or brokers.and (n such form as shall be
satlisfactory to the Mortgagee, until ssid Indedtedness Is fully pala, or In the case of foreclosurse,
unt!! explration of the period of redamption; such Insurance policioe, /including additional and renowa!
poiicies shall be dellvered to and kept by the Mortgages and shall confals a clause satisfactory to tho
Mortgagee making them paysbie 1o the Mortgegee, as Its Interest may appesr, and |n cese of 1033 under
such pollcies, the Mortgagee |s aythorized to adjust, collect and compromiss, 17 Its dlscretion, slgn,
upon demand, al! recelpts, vouchers and relesses required of It by the Insurancs comnenles; application
by the Mortgagee of any of the proceeds of such Insurance to the Indebtedness hereoy sycured shall not
excusa the Mortgagor from making all monthly payments untif the (ndebtedness s pala li full. In the
evant of a loss, Mortgagor shall glve prompt notlce to the Ingurance carrler and the Morinsges,
Mortgagee may make proo! of 108% |1 not made promptly by Mortgagor, All renawsl policles chai! bde
gellvered at least 10 days befors such Insyrance shall explre, All potictey sheit provide turther that
the Mortgagee shali recelve 10 days notlce prior to cencellstion,

() Complete within a reasonable time any bulldings or Improvements now or at sny time In
process of erection upon sald property,

(o Xeep sald Premises In Jood condition and rapalr without waste and freoc from any mechanics
or other llen or claim ¢of Ilen not expressly subordinated to tho llen hereof,

(N Not suffer or permit any uniawful use of or any nulsance to ex!st on sald Premises nor to
dimintsh nor Impalr 1ts value by any act or omisslon to act,
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{g) Comply with all requirements of law or municipal ordinances with respect 1o the Premises
and the use thereof.

(h) Comply with the provislons of any lease J! this Mortgage |s on 8 leasehold.

(1} Pay the premiums for any Iife, disablilty or other insurance |f Mortgagor shall procure
contracts of Insyrance ypon his |lfe and disabl ity Insurance making the Mortgagee sssignea thereunder,
tn such avent and upon fallure of Mortgagor to pay the aforesald premlums, the Mortgagee may pay the
premiums for such Insurance and add said psyments to the principai Indebtedness secured by this Mortgage
to be repald in the same manner and without changling the amount of the monthly payments, untess such
change is by mutual consent.

(4 Inthe avant thls Mortgage is on a unit In s condominlum, perform all of Mortgagor's
obllgations under <he declaration or covenants creating or governing the condominlum, the by«laws angd
ragulations of the crndiminium and eny and all related docyments,

3. Any sale, conveyaniay or transfer of any right, title or Interest |n the Premises or any
portion thergot or any sale, transéer or assignment of alt or any part of the beneficlal Interest In any
trust holding title *o the Premlses xiihout the prior written spprovs! of the Mortgagee shall constitute a
default hereunder an sccount of which t'e holdar of tho Mote secursd hereby may declars the entire
Indebtednass evidenced by sald Note to bs/immudlately due and payable and forec(ose this Mortgage
Immediately or st any time thereatter.

4, In the case of a fallure to perforu «n: of the covenants hareln, or 1Y any action or
proceeding 1s commencad which mater(ally affects the Muitqagee's interest ln the property, including, byt
not limited to aminent domaln, Insolvency, code enforcement, or srrangemonts or proceedings Involving &
bankrupt or decedsnt, the Mortgagee mey do on the Mortga(or & behalf everything so covenanted; the Mortgages
may slsa do any act It may deem necessory ta protect the |len‘norecf; and the Mortgagor will repay upen
demand any monies pald or dlsbursed, includling reascnable attorravs' fees and expenses, by the Mortgagee for
any of the sbove purposes and such monies together with Interest t'erson at *he defauit rate set forth In
+he Nota for which this Mortgage s given as securlty or at the highesi rate for which it Is then lawful to
cantract shall become so much additional Indebtedness hereby secured and muy be [ncluded in any decree
taroclosing this Mortgage 2nd be pald out of the rents or proceeds of s&id o' said Premises 1t not otherwise
pald, It shall not be obllgatory upen the Mortgsgee to Inquire Into the velidliy of any ilen, encumbrance,
or clalm In advancing monlies vs sbove authorized, but nothlng hereln contalned sho'l be constryed as
requiring the Mortgagee to advance any monies for any purpose nor to do amy act hareunder; and the Mortgagee
shall not incur any personal 1labl!l+y because of anything |+ may do or omit to do hereurder nor shail any
ects of the Mortgagee act &s » walver of the Mortgagee's right to sccelarste the maturitv uf the
tndebtedness secured by thls Mortgage or to proceed to foreclose this Mortgage,

S. Time Is of the essence hereof, and |f default be made in performance of any covenant hereln
contalned or contalnad In the Note or In making any paymert under sald Note or ¢bllgation or any extenslion
or renewa! thereof, or |f proceedings be Instituted +o enforce any other |len or charge upon any of the
Premlses, or upon the flling of & proceeding !n bankruptey by or against the Mortgagor, or the Mortgagor
shal! make an assignment for fhe benafit of creditors or If Mortgagor's property be placed under control of
or in custody of any court or ctficer of the government, or if the Mortgegor abandons the Premises, or falis
to pay when due any charge or assessment (whether for Insurance premiums, maintenance, taxes, caplital
improvements, purchase of snother unlt, or otherwise) Imposed by any condominium, *ownhouse, Cooperative or
sim! lsr owners' group, then and in any of sald events, the Mortgagee 15 hereby suthorized and empowered, at
1ts optlon, and without affecting the Iien hereby created or the prlority of sald llen or any right of the
Mortpagee hereunder, to deciere, without notice sll sums sacured hereby Immedlately due and payable, whether
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or not such defsult be remedled by Mortgagor, and opply towerd the payment of sald mortgage |ndebtedness any
monles of the Mortgagor held by the Mortgages, and the s8ld Morigagee may 8lso Immediately proceed to
foreciose thls Martgage, end tn any foreciosure 2 sale may be made ¢f the Premises enmasse without the
offering of the severs! parts separstely,

s, Uporn the commencement of any foreclosure proceeding hereunder, the court In which such blil s
fl1ed may at any time, either before or after sale, and withoyt notlce to thu Mortgagor, or any party
clalming under Mortgagor, and without regard to the solvency of the Mortgsgor or thy thun value of sald
Premisss, or whether ths same shall then be occuplied by the owner of the equity ¢f rodemption as o
homestead, appoint b recelser, wlth power to manage and rent and to collect the rents, !ssues and proflts of
sald Premises during the pendency of such foreclosurs suit an¢ the statutory perlod of redemption, and such
rents, lssues and ~roflts, when collected, may be applied hetore as wall as after the foreclosure salo,
tovards the paymoent-af the Indobtedness, costs, taxes, Insyrance or other [tems necessary for the protection
and pressrvetlon of th; Premises, including the expensas of such recelvership, or on eny deficlency dacree
whethar thers be a dec-e. therafor in personsm or not, and |f & recelver shall bo sppointed he shall remaln
In possession until the carivetion of the full perlod alluwed by statute for redemption, whather toere be
redemptlon or not, and until ‘ne lssusnce of a daed In case ¢f sale, byt |f no deed be lssued, untll the
expiration of the statutory pe lrd durlng which It may be Issued and no lease ¢f sald Premises shall be
nultlifled by the appolntment ov-entrv In possession of a recelver but he may alact to terminate any lesse
Junlor to the Ilen herect; and upon toroClosure of sald Premlises, there shell be allowed and Ingluded as an
add1tlone) Indebtedness In the decree of sila all expendltures snd expenses together with (nterest thereon
at the defsult rate set forth In the Note for which this Mortgage Is glven as securlty, which may be pald or
Incurred by or in behaif of the Mortgagee for . ttorneys' tees, appralser's fees, court costs and costs
(which may be estimated as to Include |tems tolbe expended after the antry of the decree) and of procuring
al) such deta with respect to title as the Mortgugre may ressonably deem necessary elther +o prosecyte such
sult or to evidence to bldders at any sale held pursuant 'to such decree the trye title 1o or velue of sald
Premises; all ¢f which aforesald smounts together with - 1-rurest as hereln provided sha!l be Immedlately due
and psyable by the Mortgsgor in connection with (s} any preleeding, Including s probate or bankruptcy
proceeding to which elther party hereto shall be a perty by ‘rzeson of thls Mortgage or the tote hereby
secured; or (b) preparations for the commencement of sny sult ici the foreclosure hereot after the accruai
of +he right to foreclose, whether or not actually commenced; or-.¢) praparations for the defense of or
intervention In any sult or proceeding or any threstened or contemilited 5111t or proceeding, which might
aftfect the Premises or the sacurlty hereof, [n the event of a toreclosuie a8l ot sald Premises there shali
flrgt be pald out of the proceeds tharect a!l of the aforesald Items, the:s tto antire indebtednoss whether
due and payable by the terms herecf or not and the Interest due therecn up to "ne’time of such sale, and the
overplus, [f any, shall be pald to the Mortgagor, and the purchaser shall not be cbllged to sse t0o the

applicatlon of the purchase money. g
o
<
[ &)

7. Extenslon of the time for payment or modiflicatlon or amortizatlon of the surs secured by thls
Mort+gage granted by the Mortgsgee to any successor [n Interest of Mortgagor shall not operas to rolesss in
any manner the |lablitty of the origlnal Mortgagor and Mortgsgor's successor In Interest., Thi Mirtgagee
shal{ not be requlred to commence proceed!ngs against such successor or refuse to extend t!me for payment or
otharwise modify amortization of +he sums sacurad by thls Mortgage by reason of any demand made by the
originel Mortgagor and Mortgagor's successor in Interest,

8, This Mortgage 1s securlty for the payment of s certaln Note bearing even date herewith
executed by Mortgagor In favor of Mortgagee. Al! of the sgreements, conditlons, covenants, provislons and
stipulations contalned In sald Note which are to be kept and performed by Mortgagor are hersby made a part
of this Mortgage +0 the same extent and with the same force and effect as If they were fubly set forth
hereln, and Mortgagor covensnts and agrees +o keep and perform them or cause them to be kept and performed
strictly In sccordance with thelr terms.
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9, in the event the snactmant or explration of any feders! or state laws which have the effect of
rendering any provislon of the Note or Mortgage unenforceable sccording to [ts terms, Mortgagew, at |Its
cptlon, may declars, without notice, atl sums sscured hereby Immedistely due and payable, and sppiy toward
the payment of said martgage |ndebtedness any monles of the Mortgegor held by Mortgages, and the sald
Mortgages may 8!so immedlately proceed to forecloss this Mortgage, as provided in Paragrapht 5 and 6 hereot.

10, Any forebsarance by the Mortgagee In exercising any right or remedy hareunder or otherwise
afforded by app!licable law, shafl not be & walver of or preciude the exercise of any such right or remady.
The procurement of Insurance or the payment of taxes or ¢thar Ilens or charges by the Mortgages shail not be
o walver of the Mortgagee's right to accelerste the Indebfudness secured by thls Morigage.

i, All recedies pravided In this Mortgage are distinct and cumutative to any other right or
remady under thls wu=’qage or afforded by faw or equlty and mey be exerclsed concurrentiy, Independentiy or

succadsively,

12, The covensnyy (oatalned hereln shall bind and the rights hareunder sha!l lnure ‘o the
respect!ve successors and assicay. of the Mortgagee and Mortgagor subject to the previsions of paragraph 3
hersof, All covenants and agrecmeants of Mortgagor shall be Jolint and severa!l,

i3, Except to the sxtent sty sccice shall be required ynder applicable iaw t0 be glven In anpther
manner, any notice to Mortgagor shall be gleen by melling such notice by cartitied mall addrassed to
Mortgagar et the Property Address or a* such other address as Mortgagor may designate by notice to the
Mortgages as provided herein and any notice ta ’he Mortgogeo shall be glven by cartifled mali, return
recelpt requested ta the Mortgagee's address sfatrd nerelin or to such other eddrass as the Mortgages may
designate by notlce to Mortgagor s provided hareln, Any notlce provided for In this Mortgage shall be
desmad tc have been given ta Mortgagor or the Mortgages when glven In the menner designated hereln.

14, Upon payment of all sums secured by this Mort(aos, tho Mortgagee shal!l rolease this Mortgege
without charge to Mortgagor, Mortgagor shall pay af! costs of recordations of any documentatlon necesssry
to reledse this Mortgage,

s, Mortgagor hareby walves all rlght of homestesd exumptlion In +ie Premisms and grants to the
Mortgagee the right o Inspect the Premises at all reasonable timos and aciush thereto shall be permitted

for that purpese.

16, Mortgagor assigns to the Mortgegee and authorizes the Mortgague to ‘ejatlate for and collect
any sward for condemnation of all or any part of the Premises, The Mortgsgee may, in/[ts discretion, apply
any such award to amounts due hereunder, or for restoration of the Premlses,

i7, {1 the Mortgsgor |s & corporetion the Mortqagor hereby walvas any and sll rights ~l redemption
from sate undor any order or decrese of foreciosure of this Mortgaga, on f+s own bahal! and on bohalt of each
and every person, except decree or Judgmant creditors of the Mortgagor, scquiring any interest in or title
1o the Premisas subsequent to the date of this Mortgage.

8. This Mortgage shall be governed by the law of the jurisdiction In which the Premlses are
located, [n the event one or more of the provislions contslned in this Mortgege shal! be prohiblted or
Invelld under applicable iaw, such provision shall be Ineffective only to the extent of such prohlbltion or
Inve!idity, without invalldating the remainder of such provision or the remalning provisions of this

Mortgage.

9. It is the Intant hereo! to secure payment of the Note whether tne entlre amount shall have
been advanced *o the Mortgager at the date hereo! or st a later date, or heving besn advanced, shall have
been repald In pert and further advances made at a )atur dste, which sdvances shall in no svent operate to

07680 -5-




UNOFFICIAL C

A ¢
PR :

¥
.

Py

meke the principal sum of the !ndebtadnass greater than the orlglinal principal amount plys any amount or

protecting the security,

smounts that may be added to the mortgage |ndebtedness under the terms of thls Mortgage for the purpose of

| 3

STATE OF ILLINOIS)

IN WITNESS WHEREOF, the unders!gned has signed +his Mortgage on the day snd year first above
written at Mount Prospect, |llincls,

A1 fu*ture advances made In accordance with the terms of the Note shal! be secyred
heraby and the date of such future sdvances shall not effect the prior(ty of this Mortgage.

COUNTY OF

the undcrzigned

H , a Notary Publlic In and for sald County, In the State
aforesaid, DO HEREBY CERTIFY THaT/ PAUL E. VENEMA & DOLORES T. VENEMA, his wife

sppeared before me this day In persor.ur. scknowledged that

known o me +0 be the same personis) =hoss name{s) (ls) {are) subscribed to the foregoing Instrument,
signed, senied and defivared the sald Inst unsnts as

, parsonally
they
their

free and voluntary act, for the uses

and purposes thereln set forth, Including +he release and walver of the right of homestead.

4 A
GIVEN under my hand and noterlal seal thie /7 day of /CZ;fu L F , |98__7_.

W }é f%‘) 24 5
-( // NOTARY PUBLIE
My comrisslon explras: Q 70"’ é;y
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