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MORTGAGE

August 14,
P. Sieck,

Bkrmv.u ). This Sccurity Instrument is given to
whichiso 5.mwul and existing
ak Pa.rk Ave .

THIS MORTGA L_Sf.'-urn) lnslr mun )ls iven
The mortgagor is 1‘--'- am 47e Eis Mar

4 ). Thas debtis evidenced by Borrower’s note
dated the same alc as this Sevurily munlhly payments, with the full debt, if not
paid earlier, due and payable o This Security Instrument
secures to Lender: (a) the repaymy nt ol‘thc debt e |dunu.d by the Note, with interest, and all rerewals, exiensions aad
modifications; (b) the payment ¢Suil other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower uu(‘: m.n.by mortgage, grant and gonvey to Lender the following described property

10CA1EA IN corvviveririrrisrissns s e anen o USROSV O POTUR e s County, [llinots:

The South 20 Feet of Lot 4.92d the North 13 feet of Lot 5 in
Block 6 in Merchant's Madisor Street Additicen, a subdivision of
Block 9 in Hutchinson & Rothecmel's Subdivision of the West k
of Block 3 and Lots 1, 6, 7, 12 413 and the East % of Block 2
in B. F. Jervis' Subdivision of Section 18, Township 39 North,
Range 13 (except the West % of the Southwest % thereof) lying
East of the 3rd Principal Meridian in _Cook County, Illinois.
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Tax I. D. 16-18-218-020 47//

AEC e,

THS MORTGAGE IS A JUNIOR MURTGAGL

707 S§. Clarence Oak Park

which hastheaddress of ... D L L T T e e T e s ,
(Stroef] 1

IHinois i ('Property Address',
{#p Cedo

ToGETHER WiTH all the improvements now or herealter erected on the property, and @l casements, rights,
appurtenances, rents, royalties, mineril, oid and gas rights and profits, sater fghts and stock and all fistures now or
hereafier & part of the property. All replucements and addutions shall also be covered by this Security Instrumend. All of the
foregomg s reflerred toin this Security Instrument as the ™' Property ™

BORROWER Covisaniy that Borrower s lawlully sersed of the estate hereby eonveyed and has the nght 1o
mortgage, grant and convey the Property and thit the Property s anencumbered, escept for enicuiheanees of record.
Borrower warrants and will defend generally the bitle 1o the Praperty against all chnmis and demancds, sulyect to any
encumbrances uf revord.

THIS SECURITY INSTRUMENT combines wnform covenants tor nattonal use and non-mnforne covenants with
limited variations by jurisdiction to constitute o uniform security msirwment casering real propert)y

ILLINOIS—Single Family—FNMA /EHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FOnMS SERVICE, ING , AODIBGH. 1L 40101
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If Lender required mortgage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintan the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan imspection specilving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyanee in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking ol the Property. the proceeds shall be applied to the sums secured by this Sceurity
Instrument. whether or not then due, with any excess paid to Horrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wrifing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender ivauthorized 10 collect and apply the praceeds, at its option, cither to restoration or repair of the Property ar
to the sums secured by this Security Instrument, whether or not then due.

Unless Leniderand Borrower otherwise agree in writing, any application of proceeds 1o principal shaill not extend or
postpone the due daie #f 2he monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10. Borrower ‘Jot Released; Forbearance By l.ender Not a Waiver.  Extension of the time for payment or
modification of amortizat’on) of the sums secured by this Sceuriiy Instrument granted by Lender to any successor in
interest of Borrower shalt ;01 <perale to release the lability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required t- vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amarrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: ererzise of any right or remedy.

11. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benefin tive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and hgreasments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: iy /5 co-signing this Secunity Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under 124 2<oms of this Sceunity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with Jegard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fihe loan secured by this Sicuriy Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the miesest or other lInan charges collected or to be collected 1n
connection with the loan exceed the permitted limats, thensdzy uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limnt: and (hyaly sams already collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower 1f a refuri seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I ecnaciment Gr expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: aceording to its terms, Lender, al its option,
may require immediate payment in full of all sums secured hy this Securitytnrirument and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take the's’cos specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Secunity Instrumentchall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. Tiie npotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lendes designates by noticoas Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given 1o Borrower or Lenlfer w hen given as provided
in this paragraph.

18. Governing Law; Severability. This Scecunty Instrument shall he governed by federal’iaw snd the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢clause of 1his Secunty ‘aitrument or the
Note conflicts with applicable law, such conflict shall not affect orher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Secunty Insiruzaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformes copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or ifa bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by
federe! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior (o the expiration ol this pertod, Lender may invoke any
remedties permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Barrower meets' certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (1) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly require tn asstire that the lien of this Sccurity Instrument, Lender's nghts in the Property and Borrower's
obligution 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sectired hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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