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THIS MORTGAG {"Security Instrumient”) is givcn un W4 ’
1987 . Ihe morigngoris, MARCIA D. SLIGH, B/ RERE0K  mircied to)
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. (" Norrower™). ) Ilm ‘wumlv Imlrunwnl is givun 1O s uuviveessermessrennserssntonssenneen
,,,_..'.1.'.'(*...5.4.A.?.BH.‘.’..F.’.’.“?.;.E.;!....I.ﬁ.,.‘.’..?f.‘.\..’.!.(.‘:.g...9.9.”.?.5.'.‘.'.‘.‘....Q.f.'....ﬁ.ﬂ.?f.ﬁ.?;.‘.:..& ...... e whiicht I organized and exisiing
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. ( lcmlcr ).

Hnrrnwer owes Lender lhc principal ses I e
HUNDRED AND NO-/100 o

Doltars (LSS, ). Ihis Jdebtis cwdcmcd hy Hurrﬂwc [ | nuw

dated the same dile as this \uumw Instnumn’ ( Nole'), u.lnch grnwulc\ for monthly payrens, with the Jull Jebl, il not

paid carlier, due and payable on SEPTEMEEL 01, 2 weveerncaraeee + FHE Security Tostrumem

secures to | ender: (a) the repayment of the dt.h! aviled u.r:d h}, lhc \nlc \\nh mlcrcil. and  all renewals, extensions and

maotidieations: (b} the payment of all other sums, withinterest, advanced under paragraph 7 (o protect the security of this

Sccurity Instrument; and (o) the performance of Borrower’s covenants and agreements under  this Security Tnsirument and
the Note. For this purpose, Borrower does hereby mnrgwc. grant and convey to [Lender the follawing described property
COoCK County, IMinaois:

SEE "SCHEDULE A™ ATTACHED HERETO AND MADE A PART HEREDF.

5 AFO 4

THIS IS A PURCHASE MONEY MORTGAGE

(6= 07 -925 ~08

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TQ
EXCEED FOUVR (U) CENTS FOR EACH DOLLAR (%$1.00) FOR EACH PAYMEXNT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLINMG DELINQUENT PAYMENTS.

) | 111 FF.AHK LLOYD HRIGHT LN 111 OAK PARK
whiich has the address of ... v .

60302

HEROIS s i e nene
{Z)p Code)

TOGIEIIIER WITIL all the improvemenis now or hereafler crected on the property, and alf casements, riphts,
appurtenances, rols, royaltios, mineral, oil and gas righis and profits, water rights and stock s sl fixtures pow or
herealter o part of the property. All replacermients and additions shadl also be covered by this Seeurily Instrumest. AR ol the
foregaing is referred to in this Security lrstramen) as the “Property.”

" (srmn
. CPraperty Address™);

BORROWER COVENANTS that Burrower is lawfully seised of the estate hercby conveyed and has the right o
morigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend  penerally the title to the Property against all claims and  demands, subject to .my
encuimhrances of record. J

TI1S SECURITY INSTRUMENT combines uniform covenanta for national use and pun-amiform coverants withy -
limited variations hy jurisdiction to constitule a unilorm sceurily instrument caverinig real property. I

-

ILLINOIS--Single Family--FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83

setri LS (R O8/84)




OFFOWET I r covenant and agree as

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shanll prompily  pay wheo due
the principal of and interest on lhe debt evidenced by the Note and any prepayment and late charges due under the Naote,

2. Funds for Taxes and Insurance,  Subject (o applivabie w or lo g weitten waiver by Lender, Borrower shall
pay to Lender on the day manthly paymenis are due under the Nate, untif the Note is paid in full, oo sum CFunds®) equald o
one-twellth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rfents ont the Property, i€ anys  (0) yearly hazard insurance premioms: and (1) yearly
mertgage insurnnee premiams, iFany.  These itema are called “eserow ftems.”  Lendee may estimate the Funds due o the
basks of current datas nnd reasonable estimates of futore excrow itemes,

‘The Tunds shall be held in an institulion the deposits or aceounts of which are insured ar guaranteed by o lederal or
state ageacy (including  Lender i Dender is such an institntion). Leader shall apply  the Funds o pay (he escrow ilems,
L.ender may not charge for holding and applying the Funds, analyzing the asccount or verilying the escrow iiems,  unless
Tender puys Dorrower interest on the Vunds and applicable law permits Lender o nake such a chisrge. Borrower sl
ender may ngree in writing that interest shall be paid on the Funds,  Unfess an agreemend is made oF applicable Inw
requires interest o he paid, Lender shall not be required 1o pay Borrawer any interest ve earnings on the Funds. Lender
shall give to Harrower, without chitrge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds wies made, The Funds are pledged s mdditjional securily for the sums seeured by
this Seeurity Instrument.

IF the amount of the 1'unds held by Lender, together with the (uture monthly payments of Tunds payable prior 1o
the due dates of the escrow items, shistl exceed the amount required to pay the eserow items when due, the excess stall be,
at forrower’s opaan, cither promptly repaid to Borrower or credited 1o Borrower an monthly payments of Funds, 1l the
aronrnd of the 2wt held by Lender s not suflicient to pay the escrow items when due, Borrower shall pay 1o Lender any
imount necessary I make up the deliciency in one or muore payments as required by Lender.

Upon paymert it Tl of all sums secured by this Security Insirnment, 1 erader shall prompuly refund o Borrower
nny Funds held by Leszasss (5 under picagraph 19 the Property s sokd or acquired by Lender, Lender shall apply, no later
than immediately  priceto/the sale of the Property or it aequisition by Lender, any Purnds held by Lender at dhe time of
application as n credit agaiGai he sums secured by this Security lostrament.

3. Application of Fayinests.  Unless applicable law provides otherwise, alf payments received by Lender under
parageaphs | nnd 2 shall be appied: first, o Late chiarges due under the Noteg second, o prepayment charges due under the
Note;  third, (o amounts payah!s"Under parograph 20 Jourth, te interest due; and last, to principnl due,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions altributiable o the
Property which may attain priority ‘overCihis Sceurity Instrument, and leaschold payments o ground rents, i aay.
Burrower shall pay these obligations in Ui minoee provided in parisgraph 2, or # not paid in that maener, Borrower shal)
pay them on time direetly to the person owdd payment.  Borrower shall prompily furnish to Fender all notices of amounts
te be pakd under his paragraph. I Borrowee mates these payments directly, Dorrower shiall prompily - furnish (o Lender
reveipls evidencing the paymoeats,

Baerower shall promptly discharge any lier” widish has priority over s Security Tedrament unless Norrower: ()
agrees in writing to the payment of the ubligation sceuves by the tien in a manner acerptable 10 Lender;, (h) contests in goaod
faith the lien by, or defends agatnst enforcement of the fien in.legal proceedings which in the | erdder’s opinion operate ta
prevent the enforcement of the liea or lorleiture of any  par? of the Propertys of {¢) secures from ihe holder of the lien an
agreement satisfactory to Lender subordinaling the lien to this Security Instrument. {0 T ender defermines that any jrart of
the Praperty is subjecl to a fien which may attain priority ovir Chis Security  Instrument,  1ender may give Dorrower 2
notive identifying the lien,  Borrower shall satisfy the lien or ke urie or more of the ictions set torth above within 10 days

UNOFEF|CIAL .COPRY ,
UNIFORM COVENANTS. I} dJ I.cmlu follows: b b }

af the giving of notice,

£ lazard Insurance, Borrower shall keep the improvemeniis sie existing or herealler erected on the ropernty
insured agafnat Joas by fire, hazards frichided within the teem “eatended doverape® sl any other bazards for which 1 eader
roquires Insueance,  This insurance shall be maintained in the amounts /= for the periods thal - Fender requires. 1 he
insurance carrier providing the insurance shall be chasen by Borrower subjeed 1o [ ender’s approval which shall not he
unrcisonably withheld.

All insurance  puolicies and renewitls shall be acceptable to Lender and abgitdacude o stindard mortgage clause.
Lender shalt hirve the right to held the policies and renewnls. 1 Lender reguires, Qozrower shiall promptly give to Lender
all reccipts of paid premiums and renewal notices, In the event of loss, Borrower shall iz prompt notice 1o the insurance
citrrier and Lendee. [ender may make proo of loas if nol made prompily by Borrower,

Unless 1ender and Borrower otherwise ayree in writing, insurance provecds shall be applicd ta restoration  or repais
of the Properly damaged, it' the restoration of repair is cconomically feaible and | ender ssocurity is not lestened. (M the
resloration of repair is nol economically [vasible of Lender's securily would be lessened. the imiran, e procecds shall bhe
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess 2aids 1o Borrower. (f
Borrower abandons the Property, or does nol answer within 311 Jiys o notice trom | ender that the 4insSrance carrier has
ofTered e scttie o claim, then Lender gray collect the inseranee proceeds, Lender may use the procecds@odeeniir or restore
the Property or 1o pay sums sccured by this Sccurity Instrument, whether of not then due. The J0-day periad will hegin
when the notice s given.

Unless Tender ane Borrower otherwise iagree in writing, any application of procceds to principal shall nel extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by FLender, Borrower's sight to any insurance policies and proceeds resulling
from damage o the Property prior o the acquisition shall pass (o Lender to the extent of i sums sccured by this Security
Instrament immedintely prior to the acquisition.

6. Preservation and Maintemance of Praperty: Leascholds, Borrower shall not destroy,  diamage or substantislly
change the Property, allow the Property to deleriorate or cammit waste. I ihis Securily Instrimentis oo adeaschold,
Barrower shall comply with the pravisions of the lease, and il Borrower acquires tee tille 1o the Property, the keaschold and
fee title shall not merge unless Lender agrees lo the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1 Borrower fails 1o perform the
covenants arrd agreerents contained in this Securily lostrmnent, or there is a tegat proceeding that may  significanily atlect
Lender's rights in the Property (such is a proceeding in bankruptey, probate, for condemnalion or 1o enforce faws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value ol the Property ind [ ender's rights
in the Property.  Lender's actions may incfude paying any sums secyred iy i lien which has priority over this Security
Instrument, appearing in court, paying reasonable atloraeys” fees and eatering on the Property 1o make repairs. Although
{.ender may take action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Sceurity Instrument.  Unless Borrawer and | ender agree fo olhier terms of payment, these simounts shall bear imerest from
the date of disbursement at the Nole rate and shall he payable, with interest, upon notice from {.ender 1o Borrower

requesting payment,
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I Lepder required morlgage insurance as o condition of miaking the lean secured hy this Security  Instrument,
Darcower shadl pay the premiums required to maintain the insurance in effect antil suc fime as the requirement for the
insurance terminates in accordance with Borrowers and Lender's written agreement or applicable law.

8. Inspection,  lLender or ils agent may make reasonable eitries upon and inspections of the Property. 1ender
shalt give Borrower notice al the time of or prior to an inspection specifying reasonable cise (or the inspection.

Y, Condemnation. “Ihe proceeds ol any award or chsion for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of’ the Property. or Tor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & lotal taking of the Property, the proceeds shall be applied to the suems secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event ol a partial taking of the Property,
untless Borrower and Lender olhierwise agree in writing,  the sums secnred by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the {oltowing lraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (L) the Tir market vislue of the Properly immedintely  belore the taking, Any balance shall be
paid 1o Barrower.

If the Property is abandoned by Borrower, of if, afler potice by Lender to Borrower that the condemnor oflers to
make an award or scitle a elaim for damages, Darrower £il8 1o respond o Lender within 30 days alter the date the notice
is given, lender Is authorized (o collect and apply ibe proceeds, at its aption, cither o restoriation or repair of the Property
or o the sums secured by this Sccurity Instrument, whether or nol then due.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principaf shadt not extern! or
postpane the duesante of the monthly payments referred oo in paragraphs I and 2 or change the amount of such paymrenes.

10, Borrovee Not Released; Forbearance By Lender Not a Walver,  Eixtension of the time for paystient or
modilication of amovtization of e sums secured by Whis Scecurity  Instrument granted by Lender (o any stccessor in
imerest of farrower Gt gat aperate o release the liability off the origing Borrower or Borrower’s  ssocessors i inlerest,
fender shall not be wedired to commence procecdings against any  successor in interest ur refuse to extend time for
payment or otherwise ot amorlization of the siins secured by this Necurity fnstrument by reason of any demand mnde
by the origini Borrower o1 ¢ rrower’s successors in interest.. Any forbeiarimee by Lender in exercising any right or remeidy
shidf not he o waiver of ar predngs the  exercise of any right or remedy.

11, Successors and Assiang Bound; Joint and Several Linbility: Co-sipners, “The covenanty and agreements ol’
thix Security Instrament shall hind/ G benefit the successors and assigns of Lender amd Boerawer, subject o the provisions
of paragraph 17, Barrower's covenan’s and agreements shatl be joint and several, Any Borcower who co-signs ihis Security
[hstrument bie does nol pxecute the Medel ' (a) is co-signing this Security Instrument only  to morigage, grant and  convey
thist Borrowere's interest in the Properety indersbie tervas of this Security (nstruments (51 is not personally oblignied 1o pay
the sums secured by this Security lnstrumets nhd (e agrees thin fetnder and any ottier Borrower may  agree Lo extend,
maodity, farbear or make any acconnodationswith regard 1o the lerms of thic Security tastrument or the Note without

that Borrower™s consent.
12, Loan Charges.  1F the loan secured by thigSecurity [nstrument is subject to a livw which sets maximum loan

charges, ard dhal iw is Binally interpreted so tiid_Zoesinwerest or other toan charges colleaied or to be collevied in
cortnectiog with the lean  exceed the permitted lunits, (hend G any  such foan charge shall be reduced by the amount
fevessary o reduee the charge Lo the peemitted limit and/(b) iny surns alrcady collected Irom Borrower whivh  exceeded
permitted limits will be refunded 1o Borrower. Tender miy clesose to make this refund by reducing the principal awed

unider the Nolo or hy making a direct payment 1o Sorcower. [ refand reduces principal, the reduction will be treated as a
partiad prepayment without any prepayment chisrge under the Noted

13, Luegisintion Affecting Lender’s Rights, 10 enactmers sy expiration of applicable laws has the effect of
rendering any provision ol the Note ar this Security Instrinpent stenforceible aceording (o ils terms, Lensler, st s uplion,
may require immedinte payment in (il of all sums secored fry thiv Segorily Testroment and may invake any remedies
penmitied by pasngraph 19, 10 Lender excrcises this option, Leader shali2ine thedeps specitled in the second paragraph of
paragraph 17,

14, Nofices,  Any nolive o Nurrower provided foe i s Securily bistoapcon shiall be given by delivering it or hy
mailing it by fiest elasy mail undess applicable Taw requires wse of another: methy@) The notiee shinll be divected 1 the
Property Address or any other iddress Borrower desigeatea by notice to Lender. Any fotive to Lender shall be given hy
first cliass il to Lender's address staded herein o any otlier snldress Lender designates b notice o Borrower, Any nolice
provided [or in this Security Instrument shail he deeried Lo bave heen given to Borrower ¢r Fender when given as provided
in this paragraph.

15. Governing Law; Severabitity.  This Scourity Instromaent shall be governed by leaerallow and the faw of the
jurisdiction in which the Peoperty s focated, o the event it any provision or clause of tlis Lecudey Insirument or the
Note conflicts with applicable {aw, such contlict shall not affeet other provislons of this Security-fastiument or the Note
which citn be given effect without the coatlicting provision,  To this end the provisions of thia Securityansrtment and the
Nute are declared 1o be severable.

16. Borrowers Copy,  Borcower shall be given one conformed copy of the Note and uf this Securite dnstraarent,

17, Uransfer of the Propecty ar a2 Bencefleial Interest in Borrower, 0ol or any part of the firogerty or any
interest in U8 sold or transferred (o i1 a benelicial interest in Borrower is sold or transferred and Borrower is oot a itural
person) without Lender’s prior written consent, ) ender may, atits option, require imumediate payrwent s fdl of ol sums
securcil by this Sceurity Instrament. However, this option shall not be exercised by fender i exervise {8 prohibited by
federal law ax ol the date of this Security bastrinnent,

I Lender exercises this aplion, Leader shall give Borrower notice of sceelerition. [ hie nofice stinll provide a period
ol Dot leas than 30 days from the date the notiee s dedivered or mailed within which Borroser must pay all sums secured by
this Security fnstrunient. 1 Horeower fails 10 pay these sums prior o the expiration ol this period,  Lender itay invoke oy
resnedios permsitied by this Security Instrument without Turther notice or demand on Horcower,

I8, Borrower's Right to Reinstate. It Barrower mects cerlain conditions,  Borrower shiall hitve the right 1o have
enfurceinent of this Securily Mstroment discontinucd st any time prior to the carlier oft a) 8 days for sech other period s
applicable nw may speciy for reinstatement) before sale o the Properly pursuant to agy power of sate contained i this
Security fnstruments or (D) entry of a judginent enforcing this Sccurity Instrument. Those conditions are thal Borrower:
() pays Lender all sums which then would be due under this Sceeurity  fnstrament scd the Nede bad po - aceeleralion
oveurred; (8) cures any delult of any olher covenants or agreementsy (¢) pays il cxpenses incurred in enfurcing this
Security lnsteement, including, bul not limited to, reasonable atlorneys” fees; and  (d) takes such action s Lender may
reasonably require 1o assure thal the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower’s
obligntion e pay the sums secured by this Sceurity Tustrument shall comtinue unchanged. Upon reinstalemient by
Borrower, this Sccurity Instrument and the obligations secured  hereby stall remain fully elfective a8 3 no geeeleration had

aectrred. However, Whis right to reisstale shall not apply in e case of acceleraion under parngraphs 13 ac 7.
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NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borcower’s
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acecleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
‘defueiit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failurc to curc the default on or before the date specificd in the notice may result in aceeleration of the sums
sccured by this Securi‘y Instrument, foreclosure by judicial proceeding and sale of the Praperty. The sotice shall further
inform Borrower o7 the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existenee of a defa?s or any other defense of Borrower te acccleration and foreclosure. I the defanlt is not cured on
or before the date speciticd- in the notice, Lender at its option may require immediate payment in full of al! sums secured
by this Sceurity Instrument without further demand and may foreclose this Sceurity Instrument by judicial procecding.
Lender shall be ontitied 2o colicet all cxpenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and caosts of title evidence.

201, Lender in Possession. /Uoon acccleration under paragraph 19 or abandonment of the Property and at any timie
prior to the expiralion of any period of redemplon following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be cealitied Lo enler upoiiake possession of and manage the Property and to colleet the rents ol the Propeety
including those past duc. Any rents collested by Lender or the receiver shall be applicd first to payment of the costs of
management of the Property and collection of reniz, including, but not limited 1o, receiver's fees, premiums on receciver’s honds
and reasonable attorneys’ fees, and then to the gams sccured by this Security [nstrument,

21, Releuse. Upon payment of all sums s7curcd by this Sccurity Instrument, Lender shall release this Sceurity  Instrument
without charge lo Borrower. BDorrower shall pay at y recordalion costs.

22. Waiver of Homestead,  RBorcower waiver alh right of homesteadd exemption in the Property.

23. Riders to this Sccurity Instrument. ) osd 2r more riders are exccuted by Borrower and recorded together with
this Sccurily [nstrumcnt, the covenants and agreemeuts of zach such rider shall he incerporated inlo and shall smend and
supplement the covenants and agrcemenis of this Security fctrument as il the rider(s) were o part of this Sccurily instrument.
(Check applicable box(es))

III Adjustable Rate Rider (25 E: Condomizium Rider [:] 2 - 4 Family Rider
E Gruduated Paymoent Rider : Plunned Univlaecctopment Rider

l: Other(s) (specify)

BY SIONING HELOW, Borrower accepls and agrees to the terms and covepanw.sositinined in this Security Instrument and in

any rider(s) cxeculed by Borrower and recorded with it.
T,

“TA P

-Borrower ‘Borrower

MARCIA D. SLIGH =\~

“Borrower DONELL R, MITCHELL, HAS EXEOJTED .Borrower
THIS MORTCACE FOR THE SOLE FURPOSE
OF PERFECTING THE WAIVER OF THE HOMESTEAD
............................ et anressrentestesrsns e essessssosnnss (SCE) e RAGIELS . DOLHLE. SPOUSE. MARCIA B, SLICGH seuny

Borrower -Borrower

{Space Below This Ling For Acknowledgemaent}

PAEL RS, I, the undarsigned, =
state of I1iinois, ::::g l?':bll.);]o in and for said County, in the fstato

aforesaid, do heraby certify that AKCIA =3 CLIEL
and Pone LU 2 Wbkttt RO IOV ING
personally known to me to be the samo person wWhose niame(s)
subsoribed to the forgoing instrumant appessod botore me
this day in person, and aoknowladged t.hat 1. signnd
and delivered the said instrument as {f(pg(A _free and
voluntary aot, for the uses and purposos therein sat forth.

Given under my hand and offioial seal, this _ 20 day of _fﬁi_} ’\bmﬁl.
%
()

o (e T
Commission expires <1-2-9Q Notary Pubiid
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To Security Instrument, dated August 2§ 1987, between Marcia D, Sligh and
The Prudentisl Insurance Company of Ameczica,

SCHEDULE A .

PARCEL 13 LOT 1% IN EUCLID PLACE SUBDIVISION PHARSE £, REING A SUBDIVIBION IN
THE WEEBT 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12,
. ERST OF THE THIRD PRINCIPAL MERIDIAN, RS DELINEATED ON FLAT RECORDED IN THE
RECORDER'S OFFICE OF COOX COUNTY, ILLINDIS ON THE 1&TH DAY OF OCTOBER, 13980

'AS DOCUMENT NUMBER 29683942, IN COOK COUNTY, ILLINOISB.

PARCEL 21 ERSEMENT FOR INGRESS AND EBRESS APPURTENANT TO AND FOK THE UBE AND
- BENEFIT OF PARCEL 1 AS BET FORTH AND DEFINED IN THE DECLARATION RECTRDED
A8 DOCUMENT NO. 24427939,  AS AMENDED, IN COOK COUNTY, ILLINDIB.
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ADJUSTABLE RATE RIDER
(1 Year Treasury In é@n Caps ._//[4,)

20th
THIS ADJUSTABLE RATE RIDER is made th lﬂf day of August ’
19 B7, and 1s incorporated into and shall be deemed to amend and supplement
the Hortgage, Deed of Trust or Security Deed {(the “Security Instrument') of
the same date given by the undersigned (the '"Borrower') teo secure Borrower's
Adjustable Rate Note (the "Note"™) rto The Prudential Insurance Cowpany
Of America (the "Lender") of the same dsts and
covering the property described in the Security Instrument and located at:
111 Frank Lloyd Wright Lane; Oak Park, 1L 607302

(Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITTOMAL COVENANTS. 1In addition to the covenants and agreasments made
in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A INTEREST RnlE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.R75 Z. The Nota
provides for changes in thy interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTH.Y PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of

Octopber + 19 _RA, and on thai Zey every 12th month thereafter. Each
date on which my interest rate could. zrange is called a "Change Datse."

(B) The Index

Beginning with the firast Change Date, r:7 interest rate will be based on
an Index. The '"Index" {s the weekly average y/eld on United States Tressury
securities adjusted to a constant maturity of i veur, as made available by the
Federal Reserve Board. The most recent Index figu.e available as of the date
45 days before sach Change Date i3 called the "Curcerd Index.”

If the Index is no longar available, the Note Holler will choose a new
index which 4s based upon comparable information. The No'e Holder will give

me notice of this cheice.
{C) Calculation of Changes

) Before esach Change Date, the Note Holder will calculate my new interest
rate by adding 3,250 percentage points ( 3.750 %) to the Curiant o &
Index. The Note Holder will then round the rsault of this addition up to the -3
nearest one-eighth of one percentage point (0.125%). Subject to the limits e
stated in Section 4(D) below, this rounded amount will be my new interest rate <
until the next Change Date. %

&

-
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The Note Holder will then determine the amount of the monthly peyment
that would be sufficient to repay the unpaid principal that I am expectsd to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal paymenta. The resulr of this celculation will be the new

amount of sy sonthly payment.
{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not
be greatar than ¢.875 X or less than 5.H75 X. Thereafter, my interest
rate will never ba increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of intsrest I have baen paying
fﬁi tg% preaceding twelve monthe. My interest rate will never be greater than

.2 z.
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(E) Effactive Date of Changes

My new interest rats will betcome effective on each Change Date., I will
pay the amount of my naw monthly payment beginning on the first monthly
paymant date after the Change Date until the amount of my monthly payment

changes again.
B & . DEPT—G1 PECORDING $16 .25

(F) Notice of Changes MHLLLL TRAN T640 08/21/87 11:34 00
i et h s BT ZTF
The Wote Holder will deliver or mail to me a notice of &hy chafhes in my
interest rate and the amount of my monthly payment bcfof&”thi‘”z‘fﬁftgwfh:c
of any change. The notice will include information required by law to ba
given e and slso the title snd telaphone number of a person who will answer
any queution I may have regarding the notice,

B. TRAWSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IK BORROWER
Uniform Covurant 17 of the Security Instrument is amended to read ss follows:

Tranefar of vhe Property or a Beneficial Interest in Borrowsr, If all or
any part of the P.eperty or any interest in it is scold or transferred (or if a
beneficial interest *n Borrower is sold or transferred and Borrower is not &
natural person) witlovet Lender's prior written consent, Lender may, at its
cption, require immedfate oaymant in full of all sums secured by this Security
Instrument, Howaver, this Dption shall not ba exsrcised by Lender if exercise
is prohibited by faderal lsv-as of the date of this Security Instrument.
Lander also shall not exercire this option 1f: (a) Borrower cauaes to bs
submicted to Lender informatior vequired by Lender to evaluste the intended
transferee as if a new loan wers ueing made to the transfares; and (b) Lender
rsasonably determines that Lender'r sscurity will not be impaired by the loan
assunmption and that the risk of a hresdch of any covansant or agresment in this
Security Inatrument is acceptable to wender,

To tha extent parmittasd by applicabir law, Lender may charge & resscnablas Ld
feea as & condition to Lander's consent to 7n. loan assumption. Lesnder may
8lso require the tranaferes to sign an assusption agreemsnt that is scceptable
to Lender and that cbligaten the transferee <o kr2p all the promisas and
agresments made in the Note and in this Securitc’ Irstrument. Borrower will
continue to be obligated under the Note and thie 3rcurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to requirs immedigc: tayment in full,
Lender shall give Borrower notice of acceleration. The ndtice shall provide a
period of not less than 30 days from the date the notice L5 d=livared or
mailed within which Borrower must pay all sums secured by this Jecurity
Instrument., 1f Borrowver fails tco pay thess sums prior to the.uy, ivation of
this pericd, Lender may invoke any remedies permittad by this fesurity Instru-
ment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and ~cvenants -

contained in this Adjustable Rate Rider, EE%
w
-¢]
/Z7//’ﬂ/&' Q j/é (s..ncf}
Borrower warcia ©. /)ﬁh X
)
CM\,LM I?&MA&M

Borrover

DONELL R, MITCHELL, HAS EXECUTED THIS MORTGAGE
FOR THE SOLE PURPOSE OF PERFECTING THE

WAIVER OF THE HOMESTEAD RICHTS TO HIS SPOUSED
MARCIA D. SLIGCH. ~J
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