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'MORTGAGE

THIS MORTGAGE ("Security Instrument™) is
Jﬁ fs

19..87. The mo,(Fgor is . ALQYSIUS © M
HUSBAND. A WIFE* %1

WSOUEhWes . Tt ERRE. . COEROTALL AN ey Which is org
underthe lawsof ... sbate. Qf, Tl Lineid. .., , and whose address is ...2.1.20, W.
CMarkhama Ll GARLE e e e e s e e

Borrower owes Lenderaep-incipal sum of Seven:yThgusandandQONQO
TN N LIS Dollars (US. 5.7 0,000, ). This debt is evidenced by Borrower's note
dated the same dale as this Seraniy Instrument (“Note"i. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ond... ... AMEREE Lo 2007 . ierieinierin... This Securily Instrument
secures to Lender: (a) the repayr zat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all o%iier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoimup e of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower docs hershy mortgage, grant and convey to Lend v the following described property
LOCBLER iN wecrircriirnienciiseeresinnnnrereecrennend B B R e s es e eam e veses s sersennenenenes COUNLY, THliNOIS:

{"'Lender™).

Lot 173 in Timberline I being a subdivision of part of Lots |
to 3, 27 and 2B of County Clerx's Division of Section 29 and
30, Township 37 North, Range 1! “ast of the Third Principal Meridian,

in Cook County, Illinois.

H /530 Lo AN

PERMANENT TAX NUMBER: 22-30-405-015-CcU00

pePT-A] RECORDING i _$14.55
THIZZZ  TRAN 4688 08,21-87 12:1/,
49748 4 B » DI 1552

HITHOOR AINNOD 400D
COOK COUNTY RECIRDER

STHPEF- 28 X § L2758
608:02: S} LB/LT/LO T587 NUYHL  bohudil

e7 1% "OSIN £0-Ld430

PLEASE RE-RECORD AND RE-ACKNOWLEDGE TO CORRECT THE DZTE ON
Ny ; BLE RATE RIDER, THIS 18TH DAY OF AUGUST, 13°7.
“OFFICIAL SEAL"
ANTHONY M. VACCARELLO ;/
tary Public, State of Illinois ‘u'l\
Hy Commiasien Expirss 3/19/91 \N/ot/ary

o

)

which has the addressof ...........68 . West. . Peilffer SEreet ..o oo LB oo
{Suwel] {City}

Minois . 89833 . C'Property  Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 1s referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the ostate hereby conveyed and has the right (o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranisy and will defend generally the title 10 the Property against all clusims and demands, suhicct to any
encumbrances of record.

_ THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument cavering real property.

3
ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT $m Form 3014 12/83
REODRDER FROM ILLIANA FINANCIAL iINC

$16.00 MAIL




%

PUPREN

UNOFFICIAL COPY, . .

LE ]

“uatuied fupsonbaa

J9MOLIDE 0) FIPUIT il 3O odtt NN U S gRain] S ENS PUE M DON 31U JUNUISINGSLD 0 Nep 1)
WO 15252351 J03G [[RYS STUROIY 33§ 100 Sird J0 SUL3E 10 0 28R 13pua | put 1amudsog ssajur) Iuatngsu) AIIasag
Sy £G PRINIIS JAMOLIOY JU HP [RUOTBPPT awoaay (s £ ydmdned sugiaapun dapuarg A pasangsi1p SHENORIT Sy
0% QP O} sk pou saap dapuar| g gdiaivand S apun HoPOY 3R] AN JapudT]
yanoy |y saedas axinu oy S123dosg] Ayl U FULEIUS PUR $33) Shawope apquuoseas Jurkud Lanos v Juradde quawiniisu]
A1UN3ag s1iy) 3940 S0 SUY Yotas st S patnass suims Aue Fured apnpo Luws suopan S sapuaT Kuaadodg gl ul
S 8 12puST PUD A1adoig d1) )0 0fits 24) 3a9102d OF LIRS0 8 AW J0) Aud pur op Avws 22pud] udy ‘(suomnngag
10 S| 2210513 01 Jo uoNRUWIPULS 10) ‘apeqold “Cudnayuig ur Fugpeasosd o se yons) Luadaag oy ul syBu s sapud
19ayu Lpuwagiudis Lew ey Fuipaasosd s i st agay) JO JUAWNLNUT SFLIN3IE SHE U PAIURIUOD SIIDIER pur S)uBLSA0D
Yyl wuoglad oY sy Jamodiog i ‘ddumansup AWEBlopy 1K100duag Syl u) SIYBIY S AIPUF] JO UOPIMOAE 'L
‘Bt w1033 oy 01 5008 AdpudT| ssa|un DLW 1O [|RYS N 235
put pPoyased| {1 ‘K I3dosg {1 Gi (I 33 SANNDI L2NOLIOF J1 PUL ISV} 2} J0 SHOIALIL ) Y HA AIJWIOD s somosi0f)
'PIOYISTI] B UO St IUILINIISU] KPINIAE SIEL J| IISEA THULIBD 4o SInouddp o) Ssadaag agi mope *Saados aygs aBuwys
Ajetuesqns 0 afmuuep (Consap 10U {[RYS 120108 'Sployasey ] (£110dos ] JO IJUMUDIIMINEN PUR UO[ITAIINIS ] ‘9
SHoPsIbhae oy o) gopd SERnnpagiing dumasug
£114030g s1y) AQ PAUINIIS SIUNS Y] JO JUIIXI 31 0] 1aPUd | o ssud [juys uotnsimbau g o soud Kaadoad oy o) 28uep woly
Bunnsal spesscsa ouu s asuninsuy KU 0y MPEAL S Jam0d0g] 1apua £q paambor s Aaadosg a5 61 qduiBured dopun
J1 sivawded 53 3o unowm 3y afunyd 10 z pue | sydii@egrd ug o) pasaagar sjudw Lid Lppiuow ay jo aup anp oy suadisod
10 pudjxa jou [eysqadiauisd 01 spaaavdd Jo nonesipdd A Bunm up aa4FE SN0 JANROLIOR PUL JOPUDT] SHIIN[Y
‘uaxB s asnon oY) vaym
wi83q 1w pousad Agp-pg ey ] aNp UYL U 10 IRPAYM JUAUNIISH] 10234 SN &G PaIn0as swns Avd o) g0 Luadoag mp
2401533 30 1udal o) spLaacarhay) asn LB 1puat] S PAANOLD QOUILNS UL A 123][03 AN JAPUI ] LAY WD B a1119s 0] PAIago
SUY JILIIWD IDUNITSUL YI (BY7 JIPUIT L) 2P0 # SARD o ULHILA JaMsUT Jou S30P 10 ‘Auadotd 3l suopurge Jamodioy
31 "43M0a30g 01 Piud SSD0XD £UN T INP UYL 0L IO J3IAM TUILINIISU L ATNIDE S 4G PRINDIS swins a1 0) patjdde
q [1Ys $pA2304d 2DUBINSUL YL FIAUISSI| I PINAM SILINIIN S IIPUD'] 10 IGINUDJ AFUIUOUGIS Jou 81 Jidag 30 oo sas
SYT J[ pouassa 1ol 8 L1228 N O@UST pup 2psEa) SIonponnad s1oantdag 10 yonnioisal ayy gy ‘padewinp Lasdolg ) jo
Jreddd 10 uo1redolsa 01 pagddue aq (rva snoasoad aouansug ‘Juiim U1 20E1T SNIMIIYIO JI2MOLIIOE PUN JOPUDTT S8I|UN
2i000g Aq Spdisoad opeil 100 J1$80] Jo Jocad UL ABLU JOPUST] JIPUDT] PUT JA1IIRD
2outsnsut 3y 01 3a1jou dwod 2418 11BYS 12040g SSO] JO 1UDAI DY) U] 'SIINOU [EMIUDS Pul stumiwald pitd jo sidesda e
J9pua o} aa18 Andwousd ([BYS Jam01I0g] 'S2nbos JIPUD I rsieadli pue saroifod ayl ploy o) 1y oYl sany [jrYs 19pud
asnupy afefiJow PITPUBIS W APN[OUT [|BYS LUR IN0UXT D) HQIUIIIE 3G IS S[EADIRL pur samijod douRINSUL [[V
P YHM Ajquuoseazun
2q 10U [(BYS Yoiym [Baodde s Jopua] 01 123(GNRS JUMDLIOE AY HISOYD dQ [HYs dduransul ay) Fuipiaodd Jaasea sduBInsU)
L ‘sasnbas Jopusr] jey) spouad Y1 JOJ PUR SILTCIUR ) U PAUIVILINWE K] |[FYS 2OUINSUL SIY ], "aDumInsm sasnbay
JIPUIT YOIym J0) SPIBZBY JPYI0 AU pue  IBBIZA00 POPUDIRI.. WIS M1 ULY)IA PIPI|IUN SPITLaY a1y A4 501 1sumBy painsuy
Kuadosd oyl uo Pa1a9so PYBIIIY JO BURSIXD MOU STUDW 0ad il YL 233 [JUYS J0MOLI0E  'JDUBINSU] piezEH ‘S
’ annou jo Futad ayy jo
SAUP 01 UIYHM JA0QW 130§ 194 SUOLIDE ILEL (O AJOW L IUD INRY L0 UM DU AJSHES [Juys Jamodaog) -ua] ays Butduuapr sonou
B 13M0400¢ SA18 AW 4DPUIT] IUIWNIISUE SIINDDY S JAA0 S0 i AV yaiygas ualg v o) 1afqns st Suadosg sy
JO 12Ed Aue 1B SAUILISISP 1APUT J] TSN NY] A1IN50y SIY) 2 101 21 Sulipiogus Japua] 0 A10)08)5118s Judwssde
u" UdM] 3y jo I9Ploy Yl Woly 521n3ds (3) 10 Kadoid dyy Jo ud Law e 21n119540) 40 U] DY) JO TUIWIIIOHUA YY) JudAdsd
01 91eado voruido sJapua ] ay1 ul yaitm sFuipassoid ulag 'ur ua Y1 0 “udwWIAILNY 1SR spuajap Ju 'Aq uaif Yyl ey
pooB u1 51591109 (q) '13pu| 01 3|qrIdadon Jauuvw B Ul Udl| oY) Aq PaInaas eunefqo sy Jo Juawked ay) o1 Bunum ul sa018e
(®) :13mo1i0g SSIMUN JUIWNIISUL LJUNIIG 1Y) 19a0 L1oud sey Yaiym usy Aus alieyasip Apidwoad freys Jomollog
sjuswlad oy Burduapiaa s1di2os2
J9pu ol ysiwny Andwoad [[rys samotiog £[15331p Siuawdnd asay) saxquin soawdaey j1 rydeafeaud sigql dJapun pred aq ol
SIUNOWE JO SIBLOU [[' 12pud] 03 ysiung Ajidwod [uys samolsogh tuawded pomo i 1ad 34) 01 £119231p 2w vo way {ed
treys Jsmousog ‘Jouuews eyl ul pisd 1wu gt a0 'z yduadeswd ut papraoad sauumu ay) Grsaoediqo asoyy Aud [eys Jomostog
-Aue 1 ‘sjuas punocsB a0 sjuawded plogases) puv ludwunasu] SUng syl 1aao H1Sud umie Lew yoigm Kusadosg
3yl 01 quingule suonisoduwll pue sauy ‘saFauyd 'SIUASSISSE SaXY) [T Aud [[Rys Jomoolog -, "suapf !saliey) ‘¢
‘onp [sdiouisd 0] 1se] pue 3P ISaIaU M YNy 17 ydraTesed sopun hicused s)unowe o1 'paiys BioN
Y1 s3pun anp saBseys juawkedasd 01 *puoass 210N Y1 1apun anp saBavys A1) o) Yysay :panddu 2 [juys T pue 1 sydvadeind
Japun 13pua] £q paAlzoal spudwiled |(v *3stalaio saplaoad mu djqeajdde ssaju)  suswAeg jo vy oneayddy g

URUNASE] NS S AQ PAANDIS SWUNS 1) ISWIBSR 412750 B se voneaydde

Jo awl) Y 18 2PpUIT Aq Pi2Y spuny Auw ‘apud 4q uorpsiabou sit 1o Sadoad sy jo ajes ayl 01 aond Spmpaww uey)

4219 ou 'Ardde [[eys 13pud *Jopuar Aq paxinbar 10 pros st Auadoag ays g1 ydeaFesnd apun §j “sapuary 79 ”:‘,q spuny Aun

Jamoiiog o) puryas Apdwosd jreys 1pUa] JusWnIISU] AILURIAS S1YL LG PRINAs SWINS [[8 Jo Jing U uAWeL vodn
J1apua] £q pasnbas se sjuatied 210w 10 260 Ul £3udIdYSP 3ty dn e Oy Aipssusdu Junowe

£uw J9puar] 01 Ked [1RYS JIMOIICY ‘INP UIYM SWI N MOLIS3 i Krd 01 JuadYNs 10U st 13pua-] Aq play SAUN 3y} jO sunUwe . .

) J§ spung jo siuauwifed AJYIGOW Uo J3masicg 01 PAIPaL 10 Jamoueg vi pirday Spdwoad 1oyne uondo s jsmoslog e
‘3q [[TYS $899X Y3 ‘INP UM SWI] MOLISD ay) Ked 03 PasINbaI IUNOLWIN 2Y) PAFIXD [[VIS *SWIN MOIISD M JO SHNP NP 2Y3
0} Joud apqeded spung jo nuawAed Ajyiuow auniny 3yl Yim Jayiafo) “apua] Aq piay Spun,f sy jo unowr sy Ji
UMD IR Sy
AqQ painoas swIns ay) 10] A1UNRIDS |RUOIIPP® Sk p:‘nﬂpa[d IR SPUN I Aapuus sem S| 95 01 ngap youa mya 1o) asodind
AU} PUE SpUn 341 01 $1QAP PUE §11PaLd Fuimoys sprn.{ 1 jo Tununeoe [ENUUE ur 2FIRES InoY 1M 13M000g 01 oA [eys
J3pud 'spundg 3Y1 uo sFuluaed Ju 1ISAIILT Aue Jamodiog Aed ol paiinbat aq 1 jjeys Japua ‘pred 3q 03 153431u1 saNbas
e 2[qesifdde 10 Iprw st Judwsafe uw ssoQUn spun g o uo pred ag reys v eyl Builum ul 2218 Kew pus
pue Jamoliog 28IRy> v yons axew 03 Japuay syuiad mep ajqealidde pur spun.g ayl ue s Jameisog sfud sapusy
SSIUN 'SL3Y MOIISD 3y Fulkjaaa Lo junodde a1 Fulzrue 'spunyg s Buik|dde pur Suipjoy a0y 281ny0 Jou Kuw Japuxy
'SWAL Mo1383 Yl Lud V) spunyg Iy A(dde ([BYs LAPUIT (UGHNIISHL GE YaNs ST LApUIT §i 10pua] Buipnioui) Asuafe ams
40 [12p3) B AQ P32IURITNE 10 PAINSUE AW DM JO STUROIIR 10 SHSOJAp 31 HOURILSIH UB W play aq [jeys spu'n,, L
TSUWRLMOLIND JUNINY O SIIRIULSI A|QRUOSEIS PUR B1BP 1u5una;o siseq
3U1 4O INp SPUN I JNLWNSS 8L IIPUIT ,'SWIT| MOIDE,, PI[(ED AIE SWA 353y | -Kuw jy swnnuasd surinsu; ofefiow
Apesd (p) pue ‘swniwsud dduesnsul prezey A(amak (9) Aue ;1 ‘Auadely oyl uo sues punold o syuawked pIoYyased]
AME2A (q) huswinnsu] A1No3g Siy Jaao Ajuousd uimne LBl YoIgm SJUDLUSSISSE PUR S3KE) Alre24 (v) :jo yymi-auo
o7 [Baba (,,Spund,.) wns v [0y up prad S§ 210N 241 {NUN IION ) JOPUR NP DI S)UsLAR] Alow Aep 2y uo Japud O
Aud [|rys Jomoli0g ‘Japua] £q J9A18M UDIILM B 01 10 M1 3pquarddr o) 133lyng  *3JuwiInsu] pue saxe], 10} Spun, ‘7
“SION 241 Jopun anp saBiryd 31e] pur JuswAedaid Aur pue 3)oN] P41 44 PIILIPIAD IGIP Y] UO 1SN puz jo [udmuud ayl
anp uaym Aed Lpdwosd _;[3:.1{: 19MULIOE  ‘%aBIBYD I pue JudwAwdalg 41S2I93uf pus dpug Jo ';uamﬁsd k'l !

. _':(S_A',\o 193 sgz;vuSBj:ue WBUIAOD JIPUI'] PUB IIMOLIOE  "SINYNIAOD WHOAIND
R S B :

0 iy

v e LAY & Tk
LY ALt LAY B

.

-

»

R R




g ,‘-__U:NOFFICIAL COPY

A
N
’ .

If Lender required morigage insurance as a condition of making the loan secured by this Secunty Insirument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such nme as the requirement for the
insurance terminates in acéordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or iis agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice al the lime of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. -The proceeds of any award or claim for damages, direct or conseguential, :n connection with
any condemnalion or other taking of any part of the Property, or for conseyance in Jigu of condemnantion, are herehy
assigned and shall be paid 1o Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and [ ender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Fender to Borrower that the condemnor offers to
make an awierd or seltle a elaim for damages, Borrower Fails 1o respand to Lender within 3O days after the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums seCurca oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dirie ¢f the monthly payments referred 1o in paragraphs | and 2 or change the amount of such paymments.

10, Borrowe: Mo Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amorizatien of the sums secu-=d by this Security Instrument granted by Lender 10 any successor in
interest of Barrower shall(ner operate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proccedings against any successor in inferest or refuse o extend time for
payment or otherwise modify ainctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borreser’s suecessors in interest. Any iorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thecsercise of any right or remedy.

11, Successors and Assigns 3oup i Joint and Several Llability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Fencefitthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and /igresments shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (nlis.co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (ne erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and {¢) azrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations witirezard 1o the terms of this Security Instrument or the Note without
ihal Borrower’s consent.

12. Loen Charges. If the loan secured by this Seorny Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the nterest or other loan charges collected or to be cotlected in
connection with the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) sny/sums already collected from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refead seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable “Coording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirnment and may invake any remedies
permitted by paragraph 9. If Lendcr exercises this option, Lender shall take thosrips specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumcn?/siizil be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. Tlz-aetice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticata Lender shall be given by
first ckass mail to Lender's address stated herein or any other address Lender designates by iiolice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lenderwhen given as provided
in this paragraph.

15. Governing Law; Severabitity. This Secunty Instrument shall be gaverned by federaiia v 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Secuiity” Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrarien: or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Inztryient and the
Note are declared to be severabie.

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or u Beneficial Interest in Borrower, if all or any part of the Property or any
inferest in il is sold or transferred {or if a benclicial interest in Borrower is sold or transferred and Borrower is not i natural
person} without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumen:. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instroment. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier ol (a) 5 days ¢or such other period as
applicable law may specity for reinstatement) before sale ol the Property pursuant to any power of sale contained in tiis
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; {(¢) pays sll expenses incurred in enforcing this
Secunty Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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REFINANCE RIDER

J,. ;
ad §

THIS RIDER is made this; day of July » 19 87, and is incorporated

"/ into and shall be deemed ko amend and supplement the Mortgage, Deed of Trust or
Security Deed (the’ "§ccur1ty Ins:rument") of the same date given by the undersigned
(the "Borrower") to wecurs Borrower's Note to Mortgage Corpotration
and covering the property daescribed in the Security Agreement and located at:

68 West Pei%fer Street, Lemont, IL 60439
s (PROPERTY ADDRESS)

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

l. Borrower shauld have the option to refinance the amount due and owing
at the ond of the loan term, as specified in the Security Instrument,
with Lenser's standard One-Year Adjustable Rate Mortgage (the "ARM Loan')
subject co-the following terms and conditions.

a,) The AM Loan shall be originsted at the interest rate and upon
the tiemns which Lender offers for its standard ARM Loan and
which ace in effect at the time of the refinance;

b.) The Borrcwer and the property must meet all of the Lender's
underwriting pnlicies and guidelines in effect at the time
of the refinance;

¢.) The Borrower must <recute all documents and take any cther
actions which are nsiradary to cause the ARM Loan to be a first
and paramount lien on ({pa property;

0 4]
-3
In lieu of its standard lorn [ees, the Borrower shall pay only g;
Lender's internal coats of unserwriting, processing and set X
P
N

up of the ARM Loan plus all ouiride charges imposed in
connection with the ARM Loan, sucih as charges for appraisal,
credit report, standard ALTA Loan ¢riicy, recording of
documents and loan closing; and

Not more than 150 days and not less chai 90 days prior to

the final payment due date of the loan, Lerder must raceive
Borrower's written notice of Borrower's interciun to exercise
this option upon the terms specified above. Urless otherwise
requested by Lender, such notice must be sent tao!

Southwest Mortgage Corporation
3120 W, 159th St.
Markham, IL 60426

2. This Rider is not intended in any way whatsoever to limit Borrower's

right to apply for any other type of loan at the applicable interest
rate, fees and other charges which may be offered to the general

public by Lender.
___1:;2§§iﬁg£4aa .&LL4F75Va;éQL~, {SEAL)
Aloy . x!ﬂg Borrower
%‘wj __ (SEAL)

Genevieve B. 33& véf.ﬁf:é?rtower(sm)

(SEAL)
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ADJUSTABLE RATE RIDER ’

THIS ADJUSTABLE RATE RIDER is made this 3rd ___dayof _July 1987  and is incorporated
= into arid shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (1he “Security Instrument™) of the
same date ngen by the undcrsngncd {(the “Borrower™) to secure Borrower's Adjustablc Rate Note (the “Note™) 1o
Southwest Mortgage Corporation (the "Lender™) of the same daie and covering the

propenty described in the Security Instrument and located at: .

68 West Peiffer Street, Lemont, IL 60439
| Prepenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:

A. INTEREST @ATE AND MONTHLY PAYMENT CHANGES

The Note provides for ansinitial interest ratc of ~2.:23 __ 9%, The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:

4. INTEREST RATE AP MONTHLY PAYMENT CHANGES

(A) Change Dnates August

The interest rate I will pay raay change on the firs: day of 19 92 and on that day every
th month thereafter. Eack date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Ds'=, my interest rate will be based on an Index. The “Index” is the:

D Quarterly National Cost of Fundsto FSLIC-Insured Savings and Loan Associations, as made available by the

Federal Home Loan Bank Board. . E
Weekly average yield on United States Treasury secunues adJusu:d 10 a constant maturity of s ywa, as made ’
available by the Federal Reserve Board. 5 years

The most recent Index figure available as of the diile /.5 days before each Change Dale is called the *Current Index.™ [fthe Inde .
is no longer available, the Note Holder will choose a new 17:.sx which is based upon comparable information. The Note Holder will
give me notice of this choice.

{C) Calculation of Changes
Before cach Chf“'f ?nle. the Note Holder will calculaie my new in(ereit rate by adding Two and 75/100---—- percent-
age points (—<:.£ 2 %) to the Current Index. The Note Holder wiii Yirp round the result of this addition to the nearest one-eighth

of one percentage poini (0.125%). This rounded amount will bg my newinizrest rate until the next change date; provided, however,
that the interest rale shall never be changed by more than 2.8 % fior. the interest rate which was in effect immediately prior
to such change and ;m;vnieg further that the interest rate payabla al_ngy 1irns drinng the term of this loan shall never be higher than
: % ar lower than . 2 4 %,

The Note Holder will then determine the amount of the monthly paymcent 11741 would be suilicient to repay the principal 1 am
expected to owe al the Change Date in full on the maturity date ol my new interes. rate i substanually equal payments. The resull
of this calculation will be the new amount of my monthly payment.

{D) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. | will pay the amount 2£my new monthly payment beginning
on the first monthly payment date afier the Change Date until the amount of my monthly paym=n1 changes again.

(E} Notice of Changes

The Note Holder will deliver or mail to me a notice of'any changes in my intercst rate and the arioust of my monthly payment
before the effective date of any change. The notice will include informauon required by law ta be given me ard also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BC.ROWER

Uniform Covenant |7 of the Secunty Instrument is amended to read as fotlows:

Transfer of the Property or 2 Bencficlal Interest in Borrower. If all or any part of the Property or any inlérest in it is sold or
iransferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without Lender's prior
wriiten consenl. Lender may, al its option, require immediate payment in full of all sums secured by this Security Instrument. Howev-
er, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date ot this Security Instrument. Lender
alsa shall not ¢xercise tlus opnion it (a) Borrower causes 1o be submittad to Lender information required by Lender 10 evalunie the &1
intended transferee as if 8 new joan were being made to the transferee: and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant nr agreement in this Security [nsirument
is acceptable 10 Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 1w Lender's consent to the loan
assumption. Lender may also require the transieree to sign an assumption agreement that s acceplable 1o Lender and that obligates
the transferce 10 keep all the promises and agreements made in the Note and in thus Security Instrument, Borrower will continue lo
be obligated under 1the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediaie paymentin full. Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the datc the nolice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the ¢xpiration of this period, Lender may in-
voke any remedies permitted by this Security Insirument without further nouce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenanis conwained in this Adjusiable Rate Rider.

ﬂm (’ W (Seal)

Aloysiws C. W uodvalkis -Barrower

Genevieve B.

1] 8 58 N AP

I8

L9V

{Seal)

~Borrowcr

FORM NOMITIT  JUN 85

XBorrowers must initial change above.




