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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on AUGUST 11
19 87 Themoragoris DAVID CASSORLA, DIVORCED AND NOT SINCE REMARRIED

("'Borrower’). This feciirity Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and'exist’ag under the lawsof THE STATE OF OHIO ,»and whose address is
300 KNIGHTSBRIDCE 7ARKWAY #500, LINCOLNSHIRE, ILLINOIS 60069
(*'Lender).
Barrower owes Lender the princips)cum of FORTY NINE THOUSAND SIX HUNDRED AND NC/100

Dollari(U.S_$ 49,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt (" Note"), which provides for monthly payments, with the full debt, if not
paid ecarlier, duc and payable on UFPTEMBER 1, 2802 This Security Instrument
secures t0 Lender: (a) the repayment of the deint rvidenced by the Note, with interest, und al) renewals, extensions and
maodifications; (b) the payment of all other sums, with 'ntzrest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Boriorier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, zrant and convey o Lender the following described property

located in ] COOK County, Illinois:

SEE LEGAL RIDER ATTACHED HERETO:

rEPT—01 RECORDING ) 314 00

Vel 1RaN 4078 08/21,87 10:14.08

19572 4 13 »#~{i7- 445309
£L0C COUNTY HECORDER

87463059

which has (.headdrm of 300 N, STATE #5134 CHICAGO

60610 (Stroet} [City)

Hlinois (“Property Address");
{20 Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all ecasements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and al fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property,

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT $ e'ua
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If Lender required mortgage insurance as i condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums reguired (o maintain the insurance in effect antil such time as the requirement for the
insurance teraunates in cecordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower novice at the time of or pricer to un inspection specifying reasonable canse for the inspection,

9, Condemnstion, The proceeds ol any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are herehy
assigned and shall be paid 1o Lender,

In the event of a totl taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrower. In the event of o pariial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (u) the total amaount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid tuv Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
Biven, Lender is cuvhorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secarve oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (s principal shall not extend or
postpone the due dale o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Voi, Releascd; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortizntics of the sums secured by this Security Instrumen) granted by Lender to any successor in
interest of Borrower shall (10} oneente vo release the habitity of the original Borrower or Borrower's successors in interest,
Lender shall not be required’to Commence procecdings aguinst any successor it interest or refuse to extend time for
payment or otherwise modify atho/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borso ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexsreise of any right or remedy.

11. Successors and Assigns Loupy; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit-the successors and assigns of Leader and Horrower, subject to the provisions
of paragraph 17. Borrower's covenants and {gree nents shidl be joint and several, Any Horrower who co-signs this Sceurity
Instrument but does no1 execute the Note. (a-isca-signing this Securny Instrument only to morigage, grant and convey
that Borrower's interest in the Praperty under theserns of this Security Instrument: (b) is not personally oblignted to pay
the sums secured by this Securily Insteument; and (¢, sgrees that Lender and any other Borrower may agree 10 extend,
modify, furbenr or make any accommodations with rogasd to the terms of this Security Instrument or the Note withowt
that Borrower’s consent.

12. Loan Charges. [ the loan secured by thus Sciunsty Instrument is subject 1o i law which sets maximam doan
charges. and that law is finally interpreted so that the nuterest or other loan charges collected or ta be collected in
connection with the loan exceed the permutted limits, then: ((w) any such loun charge shull be reduced by the amount
necessary to reduce the charge to the permitied limit: anc (h) ary sums already collected from Borrower which exceeded
permitied limits will be refunde! to Borrower. Lender may choore sonmake this refund by reducing the principal owed
under the Note or by making a dicect payment 1o Borrower, I a refund/reduces priocipat, the reduction will be trealed as o
partial prepayment without any prepuyment charge under the Note.

13. Legisiation Affecting Lcnder's Rights, If cnuctment es/gapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenblenccording toits terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Sccurity lnsizument und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 7iegs specified in the second parngraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Seeurity Instrumend stadi be given by delivering it or hy
mailing it by first eluss muil unless apphicable taw requires use of another method. The notice shall be directed to the
Property Address or uny other address Horrower designites by notice 1o Lender. Any noiics Go Lender shall be given by
first class mail to Lender's nddress stated herein or uny other address Tender designittes by tivtic et Horrower, Any nobiee
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Tastrument shall be governed by federal Zav/und the law of the
jurisdiction in which the Property is located. 1In the event that any provision or clause of this Security“fistrument or the
Note conflicts with applicable law, such confhict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instiwirent and the
Note ure declared 1o be severable.

16. Barrower’s Copy, Harrower shall be given one conformed copy of the Note und of tos Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or trunsferred (or if a bencficial interest in Barrower 1s sald or translerred and Borrower is not a natural
person) withous Lender's prior written consent, Eender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howesver, this option shull not be exercised by Lender if exercise is prohibited by
federal law as of the diate of this Security Insirument. :

If Lender exercises this opiion, Lender shall give Horrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

1B. Borrower's Right to Reinstate.  1f Dorrower meets certain conchitions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carher of: Ga) $ days (or such other period as
apphicable law may speuily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Bor rower:
(8) puys Lender ol sums which then would be due under this Security [nstrument and the Note dad no iceeleration
occurred; (b) cures uny default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not linuted to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's nghis in the Property and Borrower™s
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 7.
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UNIT NO. 5134 AS DELINEATED ON SURVEYS OF LOT | AND LOT 2 OF HARPER'S RESUBDIVISION OF
PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 3% NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF A PART OF BLOCK 1 IN KINZIE'S ADDITION

TO CHICAGO, BEING A SUBDIVISION OF THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOCETHER WITH PARTS OF CERTAIN VACATED
STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, SITUATED IN THE GITY OF
CHICAGO, COOK COUNTY, ILLINCIS, WHICH SURVEYS ARE ATTACHED AS EXHIBIT A TO DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY MARINA CITY CORPORATION A CORPORATION OF ILLINOIS AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS FOR COOK COUNTY, ILLINOIS AS DOCUMENT
NO. 24238692, TOGETHER WITH AN UNDIVIDED .00133 PERCENT INTEREST IN THE PROPERTY DESCRIBED
IN SAID DECLARATION OF CONDOMINUM QWNERSHIP (EXCEPTING FROM SAID PROPERTY ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION GF CONDOMINIUM OWNERSHIP AND SURVEYS) SITUATED IN CQOK COUNTY, ILLINOIS,
COMMONLY KNOwd- AS UNIT 5134 300 NORTH STATE STREET, CHICAGO, 1LLINOIS 60610.

PARCEL 2:

EASEMENTS APPURTENANT 15 AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS SET FORTH IN
DECLARATION OF CONDOMINTUM OWNERSHIF AFORESAID RECORDED DECEMBER 15, 1977 AS

DOCUMENT 24238692 AND AS CPTATED BY DEED FROM MARINA CLTY CORPORATION, A CORPORATION

OF ILLINOIS TO REGALADO S. FLOXENDO AND ROSARIO T. FLORENDQ, HIS WIFE RECORDED DECEMBER
26, 1978 AS DOCUMENT NO, 2477747L FOR ACCESS, INGRESS AND ECRESS IN, OVER, UPON, ACROSS
AND THROUGH THE COMMON ELEMENT AS DEFINED THEREIN.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENIFIT OF PARCEL 1 AFORESAID AS CREATED IN GRANTS
AND RESERVATION OF EASEMENTS RECORDED DECEVSER 15, 1977 AS DOCUMENT 24238691 AND SET
FORTH IN DEED FROM MARINA CITY CORPORATION TC RRECALADO S, FLORENDOQ AND ROSARIO T,
FLORENDO, H1S WIFE RECORDED DECEMBER 26, 1978 A5 DOCUMENT NO. 24777471 IN, OVER, UPON,
ACROSS AND THROUGH LOBBIES, HALLWAYS, DRIVEWAYS, @ASSAGEWAYS, STAIRS, CORRIDORS,
FLEVATORS AND ELEVATOR SHAFTS LOCATED UFON THOSE PARTS.OF LOTS 3 AND 4 IN HARPER'S
RESUBDIVISION AFORESALD DESIGNATED AS "EXCLUSIVE EASZMENT AREAS' AND “COMMON EASEMENT
AREAS'" FOR INGRESS AND EGRESS AND ALSO [N AND TO STRUCTJAL MEMBERS, FOOTINGS, NRACES,
CAISSONS, FOUNDATIONS, COLUMNS AND BUILDING CORES SITUATED i LOTS 3 AND & AFORESALD
FOR SUPPORT OF ALL STRUCTURES AND IMPROVEMENTS, IN COOK COUNiY, ILLINOIS,

PERMANENT INDEX NUMBER: 17-09-410-014-1823 }4/1 ‘
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THIS CONDOMINIUM RIDER is made this ~ 11TH day of AUCUST .19 87,
and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned {the “Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the “'Lender")
of the same date and covering the Property described in the Security Instrument and located at:

300 N. STATE #5134, CHICAGO, ILLINOIS 60610
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
MARINA TOWERS CONDOMINIUM
|[Name oif Condominium Project|

(the “Condominium Project'’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConNDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constlituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crecates the ConsZominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay; wiiza due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazar? Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or "blanket’’ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amours, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term *‘extenacd coverage,” then:

(i) Lender waivis the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmen’s for hazard insurance on the Property; and

(ii} Borrower's obl:zation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thu! thierequired coverage is provided by the Owners Association policy.

Borrower shall give Lender proriip.notice of any lapse in required hazard insurance coverage.

In the event of a distribution ol haza=d insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commcn elements, any proceeds payahle to Borrower are hereby assigned and shall be
paid to Lender for application o the sums secarsd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy/acce, table in form, amount, and extent of coverage 1o Lender.

D, Condemnution. The proceeds of uny award or claim for damages, direct or consequentiul, payable to Borrower in
connection with any condemnation or other taking of all ciany part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation are hercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Sccurity unstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominius Praject, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casyal’y or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Docun ents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sel’-minagement of the Owners Association;

or
{iv) mny action which would have the cffect of rendering the public liabilit: " inturnnce coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedles. If Borrower does not pay condominium dues and assessments when due, than Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borriwer secured by the Sccurity
Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bee:/irerest from the date of
disbursement al the Note rate and shali be payable, with interest, upon notice from Lender to Borrowe: 1=questing payment.

680£91L8

BY SIONING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this Condomizitaai Rider.

................................................................................. . .ﬁSScnI)

rrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1823

To Rexrdkr Cal Groat Lakas Humnons Forom ., e,
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