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INSTALLMENT CONTIAC‘I’ FOR SAL! OF IEAI. ESTATE

1. THIS AGREEMENT, made this . - . L4th  dayof _August 19 80; hy and behvﬂm
zhe Admlhlatntor of Veterana” Affairs, an oﬁ!car of the United. Staten of ‘America, whose addrass is Veterana Administra-
tion, in' the Clty ot Wuhington. Diatrict of Columbia 20420," herelnaﬂ.er enlled “Seller " and his succesgors in such omee.
such, and. " Willie B, Alexandetr (W:I.dow)
whose mnﬂing n.ddreu is .- 539 W, 1418t B, -

- Dixmoor, Ill 60425

’874621_'_52"?-*"-

S herolnnttez ealled “Buycr." R
2. WITNESSETH For md in conalderahon of the sum ot one dollnr. enc}l to the other in hand paid, -nd o! the mutual
covenants and agreemants-herein, the ‘Seller hereby agrees to sell-to the Buyer; and the Buyer homby agmu ta purchase’
from the Seller, the property snd all appu urtenances thareto, situnted in or
" countyof ok - and State of I11inoda
hamln nfan'ed wa s “tha property,” and more fully described as follows, to wit: : .

Lot 39 in- blouk 1 in Forest. Mancr. a subdivision
of tae South 40 acres of the East half of the
South dsst Fractional guarter of Secticn 6, Town-
ship 3¢ Jorth, Range 14, East of the Third Princi-

: pal Mar:\.d'*,an in Cook. County. Illi.noia.

hs0-27-06- 923 - Iﬁ

3. This Agreement is made pubject to: - C 8y Rig £ of all part/ea cldmlng hy, through or

(1) Bxi-tlng ‘leases and to; rfghts. if any, of per-
. poauuton, it a

."H(Z) 'I'h genieral “taxes and-"ij:gcill ‘assessments |
hich the Buyer hereinafter cavenantsito pay,

(8) ‘Buildlng line and buildlng and liquor restric-
tions of record. ..

'(4) Zoning and hullding hws or ordinnnaes.
{5)' Party wall rights or :.greements.
{8} Roady and highways,

' ('?) ‘Covenants, conditions, exceptions, raservations,
rutrictionn, or usements of reeord.

er the Buyer. .

(9) Any state of fncta whcl' ats neeunta mmy,
 would show, . .- RS

 (10)-AN unpald water and s6wa ce-cipona: charges
‘)f unpnwarnl ge-posofdﬁu

or services rendered after 1b
- ery of this Agreement, .- =70 :
(11) All contractsor ai‘reemcn recnrded o:- \mre-
corded; for furnishing gas, electridty, water,
. or sewage-disposal service,. -

" restrictions, «harges, or assessments - o! tny.
civie- Improvement or 'other association,
por-tion. or d:.ttrict whicb nﬂect the property

(12) The_constitution, bylaws, rule-, regu'lntion-,‘

The ‘Buyer shall indcmnﬂy ‘and save hnrrnlela the Sellar {rom -ll lou nnd |inbmty thnt nrlu by reuon nf uny snd all
obligltiona and liabilltiea exutlng or -riainz out of uny o! the foregoing mattarn. )
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4. Buyer shall payMN{@ FVE Ih@tAEILQD HUNDRED
TWENTY WO AND™GIL/ ara ($ 12,327,611 ) ¥ lawfiT mongy-of the United States of Amarica at the

Regional.Office of the Veterans Administration, an-agency of the United States, in the city of Chicago. I1linois
Sl e ", o0ratsuchother place within the’ Unifed States us the Seller may from time to time
theé amonnts,"and in the manner following: ™" I

B

- designate’in’ wriling, at the times, in’
ONE THOUSAND SEVENTY TWO ANMD 617100 i
dollars ($ 1'072 «61 ) incash paild prior to or upon the execution and delivery of this Agreement; and the balance

of ELEVEN THOUSAND TWC HUNDRED FIFTY AND NO/1l00 : R
dollara ($ 11,250 .00 ) (herein referred to as “Principal sum" or aa "principal”) with intereat on unpaid principal at
19. §@G which said

the rate of 12 % per annum, from the 14th day éf August
principal and lnterest shall be paynble in 3860 equal monthly installiments ns follows:

ONE HURDRED FIFTEEN AND 73/100 L
dollars ($ 115.73 } on the firat day of Segtémber : 19 B and a like sum on the first day ¢f each
and overy month thereafter until said principal and interest ghail have been fully paid. Unless sooner paid, the unpaid ‘balance
of principal plus the accrued and unpaid * interest shall be due and payable on the - lgt -.day  of

v - Except as hereinafter otherwise provided, each payment made hereunder shall be credited

#r&%slke %a%egt then due as herein provided and the remainder shall be credited upon unpaid principal.’ Additional
payments of prineipal in any amount not less than the amount of the monthly instillments aboye-providéd or one Hundred
dollars, -whichévér “Is less, nidy “be made at any time. Propayment in full shall be ctediteéd on. the "daté ived,’: Partial
prepayment; dther than 'onan Installment due dale, need not be credited uniil the next following instaliment diie date or
thirty days after sucl: prepayment; whichevor is earller, At Seller's option the Buyer.will;pay s ‘Iate charge” not exceeding
four per-cenlwn:(4%) of any: installment -when paid more than fifteen (15) days nfter due date thereof to’ cover the extra
expenst invo'.ed-'n handling delinquent.payments, . : : : R R

5. Excapt as stherwise provided herein, Buyer covenants and agrees: {a) to pay, before delinquency and before accrual

of interest or peaal’s: ull-taxes for the yesr . 1979 . and subsequent years, all installments. of pecial fmprove-
mont tixes aid aisefliients due.and payablo in tho year 1980 and .Bubssquent years, and all specia} taxes and
asspssmonts horenfte: loied or which ure not now {n collection or which.are for improvements.not:yet complated:upon aaid
property, togather witll i ground’ rents, water delivery eosts and rates, nssessments on.water or ditch stock or ‘water
rights, levies,. liens;: encuniorances; and other costs or charges appurtenant: to’ or:affecting ' said propeity or-any: part
thereof, or the full and propel use and enjoyment.thereof, or affecting. this instrument or the indebtedness hereby evi-
denced and secured, Irrespec’své of whether the same constitute a. lien or encumbrance upon said property, and when
requested by the Seller, to delirzi to him receipts or cortificates; in form' satiafactory’ to him, évidencing such payments;
and (&) to maintain hazard insurpiue of such fype or types and amounts as the Seller may from time to time notify
Buyer to obtain on the improvemenats n-w or hereafter on said premises, and to pay promptly when due any premiums
therefor. " A} insurance shall -be carried in companies approved by Seller, and. the.policles and renawals thereof shall be
held by Seller and shull contain, by endosen ent or otherwise, appropriate proviaions, acceptable to Seller, requiring all

iosses and refunduble unearned premiume to be pald tn Seller..: In the ‘event of loss Buyer will give immediate notice by

mail to Seller, and Seller shall ba entitled, but 74 fiot under any duty, to meke proof of loss, if not made promptly by Buyer,

Each insurance company:concerned is hereb: <u‘horized and directed.to' make payment. for such loss directly to Seller

instead of to Buyer and Seller jointly, _ Buyer ahnll promptly assign and deliver to the Seller, if required by him, all

other insurance policies now or herenfter issued wh’:h cover any of said property. L
8. Without limiting or impalring any of the covanants contained in paragraph B hereof and in order to provide meana

for the due performance of certain of sald covenanta by the Luyer and further sssurance to.the Seller, the Buyer covenants
and agrees hercby to remit to the Selier, at the scveral t'mes when the Buyer is abligated to make payments hersunder or
at such other times ns the Seller may require, additional funds in an amount equal to at [east one-twelfth (%2} of the
annual amount which the Seller shall from time to time es*"lirte to be necessary to pay the following items, or such of
them as the Seller may, in his sole discrétion and from tim: tJ time, elect to pay therefrom, and of which the Seller
notifies RBuyer: N )

{a) Any of thosc tnxes, assesaments, ground rents, water delivery crsts and rates, assesaments on water or ditch atoek
or water rights, levies, charges, and encumbrances mentioned it prragraph 5§ heresf which the Seller may in his sole
discretion and from time to time designate. . . .

(5) The premiums and costs of any fire and other insurance which the Buyer is 0bligated to maintain under the provisions
of paragraph 5 hereof and which the Seller may in his aole discretion ..nd trom time to time designate; and’

(¢) Such other similar levies or charges as tha Seller in his sole discretion and iram time to time may deem it necessary
or proper to pay. ' f

From and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other

moneys received by the Seller from the Buyer or for Buyer's account, the Seller mar 2t any:time pay tha. whole or any

part of said items indleated in paragrapha’s and 6 of this Agreement, or any of thgn;,";toyethgr with any penalties, inter-
eat nnd chargel-theresn, or may retain for ndt longer than three (3} years any of auch moitys for payment of iny of aaid

L2STIDLS

items, or the Sellox.mmay.at his sole option apply.at any time any or. all of such monays. to. e.poyment of.any indebtedness . .

owing to him from the Buyer as. & consequence of this -Agreecment. The Seller shall not be reiuired to make any disburae-
ment from said monays to any agent or. insurance company from whom Buyer may directly orler fiwirance. All payments
of said items made by the Seller hersunder may be in such amounts as are shown by his cwrrecords, or by bills
obtained by the Seller, or on the basis of ‘any other information receivéd by the Scller, to be dur, rayable, past due, or
delinquent on account thereof. 'If requested by the. Seller, Buyer shall promptly obtain, approve, asid deliver to the Seller
all bills for aaid items. - The rights of the Seller to-hold, apply; and dispose of said. funds for the puricses and in the
manner herein provided are irrevocable and absolute prior tc Tull payment of all of the indebtedness of Bayoz to the Seller,
whether, secured-or unsecured, and none of :said funds may be withdrawn by Buyer so long as any of such indebtedness
remaina unpaid. P . . e ) o

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him
with' the Treasurer of the United Statés who {5 hereby aiithorized to commingle the same with the general funds of the
Unitéd' States. - No interest shall be payable on"the funds received by Seller for any purpose pursuant to'any provision of

8, Buyer covenants not to commit, permit, or suffer any waste to the property, to keep.the property in good repair
and not suffer any mechanics’,or material men’s liens to attach thereto. Buyer further covenants. not to abandon said
property and not to use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
written consent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit, or suffer any alteration.o¥ remaval éf, or any addition to, the buildings or imiptdverhenits; fidvw of hereafter
Bituated.in or; upon.the property. . Buyer-further covenanta and agrees to comply with all laws and.ordinances which may
in any manner affect the property, : .. .. Y o . - : ]

- 9. No part of the property shall be used-in the manufacture, sale, or distribution of. intoxicating liquors without the

written ‘approval of ‘Seller, - o . o S - - C
©: "10. In the ‘event Buyer fails, neglects, or refuses to perfarm, in whole or In part; any of the covenants, agreements, or
obligations ‘herein provided upon the part of Buyer-tc be performed, Seiler is hercby aunthorized and empowered; at hia
option, without notice and at the cost of Buyer, to perform or cause. to be performed, any or all of said covenants, agree.
ments and obligations, and ¢o expend such sums of money as may be reasonable therefor, or for any other purpose which in
the opinion of Seller is reasonably necessary for the protection of Seller. Al such sums of money 50 expended by Seller,
together with interest thereon, at the rate aforesaid, from the several dates of expenditure thereof  until paid, shall
becomis so much. additional indebtedness under this Agreement and shall be repaid by Buyér to Sellér, in lawful money of
the United States of America, immediately and without demand, at the same place or places as other sums are paysbis
hereunder, uniess Seller shall agree that such sums he otherwise repaid, in which event such Fepayment ckall e Foady by

= oo,
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