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THIS INSTF!UMENT WAS PREPARED BY: TABBIE DOOMAN
R 1 NORTH DEARBORN STREET .
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One South Dearborn Straet
Chicago, lilinois. 60603
Telephonse (1 312 977 5000)
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THIS MORTGAGE (**Security lnstrument") is made- thls 1AT|1 day of ' .AiIJGUVST i
19" 87 between the Mongagor, DOUBL: AS- M RUTHRO!"h AND SR g7

HARBARA P ROTHROEK HIS WI FE

(herein “*Borrov /e, and the Monp,ngec, C:tlcorp Savmgs of ]llmms a Federal Savmgs and Luan Assoc:atlon,

a corporation organized and. existing under the lnws-of The United States, whose address is One South. De&rbom Street,
Chicago, Wlinois 606113 (herein “Lender")

WHEREAS, Borrow<ris mdebtcd to Lender in the principal sum of ONE HUNDRED SIXTY~FIVE. -
THOUSAND aND Q0/199 Dollars, which indebtedness is evidenced by -Borrower's
note dated . - H8/14/87 (herein **Note™), providing for menthly instliments of principal and interest,
with the balance ‘of the indebtédnzes, if not sooncr paid, due and payable on " SEPTEMEBER 01 - 20417

TO SECURE 1o Lcndcr (lt) the repayment of the indebtedness evidenced by the Nulc, with mtcrcsl lhcrecn thc paymcm ’
af ail other sums, with mtcrest thereon, advince i in accordance herewith to prmcct ‘the sccunty of this Mortgagc. and the
performance of the covenants and agreements-of Dorrower. herein contained, and (h)- th;; Iy g)gncm af.

with interest thereon. Barrower does. hereby mosteurs, gran! and convey 1o Lender the l't‘)'l’lowi]fg Afsen
in the Counly of - -

Ql?_v

[yturc advnnccs, : ‘

é propcrty Iocated o
. . THEYEE TaN 6-4_. 4 8 1f8"-3
PIJDI\ . State of lllmor AR

e

velingy il _,. YA
. [STALYIL Y] e b b Sl b | N

LOT 16 IN KING'S VILLA SUBDIVISION OF LOTS 1, 2 AND 3
AND PART OF LOT 11 IN THE CIRCULL GOURT PARTITION :OF -
LOT 4 IN WEST 1/2 OF EAST 1/2, SOUTH OF ROAD IN COUNTY .
CLERKS DIVISION OF SECTION 33, TOWNSPL® 42 NORTH, RANGE-
13, ACCORDING TO PLAT THEREOF RECORUED DICEMBER 19,

1922 as DOCUMENT 7?52284 IN COOK COUNT‘ lI’INOIS.

LR éﬁ@f’&ﬂaﬁgﬂgf)lm e

HeO |

ND TITLE COMPAN

-

£ 700600

.which has- the address of - 134 17T” STREET ' ' UI' METTE

(Street) -

TL ()991 v (herein '_‘Properly Address'):

(State ain) l.up Codel

. 1("|1)J

TOGETHER wnh all the improvements now or herealter Lt'ci.ll.d on the property, und all casn muntw Tights, iippurtcnunces.
rents, royalties, mineral, oil und gas rights ned profits, water, water rights, and water stock 'and'all: fixtures now or hereafter
attached to the’ propcr(y all of which, including r;p!m.cmcms andl udditions thereto, .shnll be deemed to be and reinain’a

part of the propcrty covered by this Mortgugc and all of the for_cgomg, 10;,c|hcr with said- pmpcrty (ol the lcaschn!d estute
ﬂ this Mortgnge is ona lt.ast,hold) as herein teferred to as the **Property™

Borrower covenunts. lhm Borrowcr is lnwhllly seised ut the estaic hereby conveyed and hus thc rlght o) n]nrtg,m,c, ;,raml
and convey the Property, that ﬂle Propurly is unemumhucd and that Borrower will wurrunl ind dt.&.nd y.ncmlly the title
to the Property sgainst all dmms ndt dcmfmds, subject to.any dcdaru:mns‘ gascments or, restrictions listed, m ir schcdulc ’
of exceptions to covcruge in-any. utlc insurance pohcy maurm&, Lender’s interest in:the’ Property
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9. Condemnation. The proceeds of any award or claim for damages, direct or conseque tml in. conncc!zon wuh'
any condemnatipn or other taking of any part of the Property, or for conveyance in lieu of LDHdCl'ﬂ nation, .dre hercby asslgned
and shall be paid 1o Lender, ‘

In the event of a total taking of the Property, thc proceeds shall be applied to the sums chun.d by shis Security Instrumcnt
whether or not then due, with any excess paid to Borrower. In the event of a partinl taking ofthe Property, unless Borrowcr
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bé ticedl by the amount of the!
proceeds multiptied by the follawing fraction: (a) the total amount of the sums secured immediately BEFSrEhEtaking; divided
by (b) the fair market value of the Property immediately before the-taking. Any balance shall be paid to Borrower.

If the Propcrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower luils to respond to Lender within 30 duys afier the date the notice
is piven, Lender is authorized to colicet and apply the proceeds, at its option, cither o restoration or repeir of the Property
or to the sums sceured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or postpone the due date of the-monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for puyment or modification -
of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest of Borfower
shall not aperite to relense the tiability of the original Borrower or Borrower's successors-in interest. Lender shatl not be
required to commence procesdings against uny successor in interest or refusce 10 extend tiime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by redason of any demand made by the original Borrower or
Borrower's successors in interest. Any forhcarancv. by | L.cm!cr in LXCI‘LI\IHL any right or remedy shall not be a waiver of
or preclude the <xcicise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several L. lublhly, Co-signers. The covenunts and ugrccmcms of!i‘us
Security Instrumen? sb=)l bind and benefit the successors and assigns of Lender. and Borrower, subject to the provisions.of
paragraph 17, Borrolwer's covenants and ngrecmcms shall be joint and several. Any Borrower who co-signs this’ Security
Instrument but dees not 2xccule the Note: (a) is co- signing this Sccurity Instrument only 10 morigage, grant and convey that
Borroweér's intérest inthe Peuperty under the terms of this Security Instrument; (b) is not pegsonally obligated to pay the
sums secured by this Seééurify frtrunient; and (c) agrees that Lender-and any othér Borrowcr may agree to exiend; modlfy.
forbeur ar make any accommc dai ons wnh rcgard to the terms of'thu. Sccurny Inslrumem or the Nolc wllhout lhm Borrower s
consent.’ :

: 12. Loan Chnrgcs. !I‘ the-tonan sccurul by this. Sccunty lnstrumcnl is suchcl 10 a lnw whu.h ‘;cts muxtmum toan chargcs
und. that luw - is finnlly interpreted so (nat the interest or other-Jonn charges collected or 1o be collected in ‘cannection with
the loan exceed the permitted imits, wier: () any such loan charge shall be reduced by the minount necessary to reduce
the charge to the permited limit; and (b) anysems already coilected from Borrower which exceeded permitted limits will
be refunded 1o Borrower, Lender may choose to miake this refund by reducing the principul owcd under the Note or by making
a direct puyment'to Borrower. If o rclund rcuur...s prmmpal the reduction will be ln.mcd ns'a p'lrlml prepnymcm without .
any prepayment chargs under:the Note.!

) 13, Legislation Affecting LLnder’s nghts 1 eraciment or prir'nicm of applicable laws has the effect of rcndcring
any provisian of the Note ar this Steurity Instrument vl afarceable aceording 1o ils terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security-Instrument and may invoke any remedies permitied by paragraph
19. If Lender exercises this option, Lender shall take the stefs specified in the second pnr.tgruph of paragraph 17.

14. Notices. Any nolice.to Borrower prov:dcd for etz Security, Instrument shall be aiven. by delivering it or by -
mailing it by first class mail unless applicable law requires use of @ “nsther melhod. The rilice Shitll be dlrcclcd to the Praperty
Address or any other address Borrower designates by nolice to erder. Any notice 1o Lender shall be given by. first class
maif to Lender’s address stated herein or any other address Lender Zies’gnnes by notice 1o Borrower. Any notice provrdcd
tor in this Security Instrument shall be deemed 1o have been given o’ Bocrower or Lender when given as prowdcd in this
parags .lph '

. Governing Law; Sevorulnlity This Security Instrument shiii'oc gaverned by federal law and the law- of the juris-
du.uon m which the Prdperty‘is Tocated. 1n the event that any provision or Claus: of this Security -Instrument or'the Note
conflicts with applicable law, such coniflict shall not affeet oiber prcwmom. GLAhis Security Instrument or the Note which
ean be given elfect without, the wnﬂwtm; provision, To this end the provisions L his Sccuruy Instrument and the Note
are dccl.m_d 10 be severable, -

T 16, Borrewer's Copy. iBofrower shall bc givén‘ond conformed copy ol the' Newe and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par-of the Property or.any interest
in it is seld or transferred (or if a beneficial interest in, Borrower is sold, assigned or transferre:d and Borrower is nat a natural
persen) or if Borrower, enters 1n10 Articles of. Abreemem for Deed or any agreement for, tnstp’iniznl, mlc of.the Property
or the benelicial interes! in Borrower (and Borrower is not u natural person) without Lender’s prior 1vilten consent, Lender
may. at its option, require immediate payment in full of ull sums sccured by this Security Instrument. However, this option
shall not be exercised by Lenderif exercise- is pruhlbucd by .federnl law as of the date:ofthis Scevrity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice wazil 3rovtde a period |
of not less than 30 days Trom the-daig the notice is delivered or mailed ‘within which Borrower must pay 74 stms secured
by this Sccurity lastrument. If.Borrower [ails to puy these sums prior to the expiration of this pv.rmd Lenacr.may invoke
wny remedies pcrmmu! by this Security lustrament without furlher notice or demand on Borrower.”

18. Rorrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument-discontinued: a1t any time prior to the earlier ofi' (a) 5:days (or such other period
us applicable-law may specify for reinstatement). before.sale of the Property pursuant to any power of-saic contained in this
Security Instrument;-or(b) entry of a'judgmentenforeing this Sceurity Instrument. Those conditions are that Borrower: (#).
puys Lender.all sums which-thenwould be due under this Security Instrument and the Note had:no acceleration occurred;
(b) cures any detault of any. other covenants or agrectucnts (c) puys all expenses incurred in enforcing this Sccuriry Instrument,
including; but not limited to, reasanable pitorneys’ fees, and (d) takes such action us Lender may reasonably: require to assure
that:the lien.of this Sccurity. Instrument, Lender’s rights. in:the Property. and Borrower's obligation: to pay. the sums:secured-.
by this Security Instrument shull cantinue unchanged. Upon reinstatement by; Borrower,: this: Sceurity Instrument and the
obligations secured heréby shall remain fully: effective as if no .n.celcrmmn had. occurrcd Howcvcr. this right to:reinstate:
shall not apply in the casc-of acceleration under puragraphs 13 or 17, s

NON-UNIFORM: COVENANTS. Borrower and Lender further covenant. ﬂnd dgr(.c as; foiluw:.. :

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration fbl!uwing Borrawer s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration: under: paragraphs 13
and 17 unless applicable low-provides otherwise}, This notice shalt specify: (a) the defaulty (b) the action required to -
cure the default; (¢) a date, not:less than 30 days from the date the notlee is: given to- Borrower, by which-the defuuit
must be cured; and {d) thut fallure to cure the-default on or before the dute specified. in the notice may result in acceleration
of the sums secured:by 1his Security Instrument ,:foreclosure by judicial proceeding and:sale of the Property: The notice::
shall further-inform Borrower of the: right:ta reinstate after.acceleration:and: the rightto-assert in the foreelosure’
proceeding the nonexistence of 2 default or any other defense of Borrower to acceleration nnd. foreclosure. If the default
is nut cured on or before the date specified in the notice, Lender at its option may requirt. immediate payment in full

S e

sszvapéa-




UNOFFICIAL COP¥.nmemi -

A
N N

. FARY
a{"- gt,\\}\@r \'u\“\\

, e .
. < e\ﬁf.}ﬁ.‘ ?\‘ﬂ"‘qﬁ ayf@
R fa\z,m\mw‘*««‘““ e

g o
[ R

geve Xod- L pprba00000. MIMMAN LNADIOY

: e e P - e R TLICE SR BTN
(Japuoday pUE ISPUST U PIAIDSAY DU SHIY, MO, adids) |
. RN I

QY e AT Jng omy

e _ - ' ‘ idxo, upsy _
stl - ,?TJD ‘(“P \,\\ anu |uac uzwg_;m puu puuq Klu .lopun uamD‘_,,_,";,.

quo} 198 uw.laqa s':lsodmd pur so¢n 11{1 Ju_] ‘z:m &unun[o.\ puu a:u_; __:[I""n:]j_su walun.usut pins oy p'um\uap puu pﬂuﬁls:‘ e

—“‘a—Aﬁm—r mln paspa[mu._.‘an pur ‘dostad up Aup: sy awr 310§0Q. po.mwddn\‘mawnusm, ﬂuloﬁlam;(’aql .0}, paqiIosqns o
R (s)aumu asotm. (s)uouod SWNE ¢ 1qu aq 01 ‘aur. o) umuu:-| Sunuoxmd

thye
i

N A','-:l .S'.[H \I"*D‘:iH.LOPJ e l"\"“lilhlb'ﬂ (IN‘::' \4J0‘-[I I.LU‘
“Syris puy’ unoa pms‘ 10§’ pu ul'olqnd ‘AIBiON B

8 A s ———————R 'aﬁﬁﬁﬁfﬁdélVLs;'“

.snéaﬂHfiﬁéﬂ;vfaduufqne‘olyuah uﬂnneﬁreﬂgﬁzﬁxﬁ“QHS ;,‘“

 NODMMLON - vNbENOR o .:wGa;ffﬁﬁdﬁﬂﬁﬁﬂ}ﬁfs§jpﬁqg;m

"/wwc)"'wvb

Lo : o ’ i} ynm pspma:u puu JO:'\'\ .A1 pamoaxo (s).tspu Ku ur pun J
Juaum.mul Kn.maas S[L]! Ul p:;unnuoa slunua/\oa pue suum ay oy $3313% plm s1daaau Jamo.uog MC 1'_:,_'9 DNINE)IS Ag e

.Iap';g uorsza:\uog 3393:1.10}3 a:uag atquasnppv [K_;mads‘ (f,aauxo "B :
oo ‘ . '?. J‘.‘Ipl}] 1uamdn|1».aq uun pauumd [:j C .mpiu Jua'l'u.{nd pamnpn q B
Py’ K]mmd 7 [:l S Jspru wmmwopun;) [:] o Ja%@é‘:mgﬁamuwn.pv E(

T : SR I [(sa)xoq a[quaudduopaq;)] !
|uau.nu:su1 Ql.maas stquo J.md BDIDM (s).:apu aq; _;: sw Juaum.mux ﬂ:unaas sup-_.,u sauau.mmﬁn PULiNINYUDA0N 1uaum|ddns; .
pue: puau.m [|8q5 pu. olm pa‘nuud.:oouu G jys: .tapu yons: q:ma 30 uuamamﬂu puu sluuuafsoa aql ‘mmun.usuy ‘Kartho :

.(uado.ld alu u uondluaxa pnmsawoq go aqﬂu ||u s*a'nm .Jam
Kuu Bt uonup.loaa.l :JO- §1509: nu Kud‘:nuq

m:;mn.nsui Klunaas st :mxar-u m:qs JOPUG’]' maumnsu} A'u.moas sup Kq paxﬁaa 1 : 1T
1uau1rs.nsU[ £u.maas snp .{q po.mna'; sum 10} UsLp; puiz issoy: s&omouu s[qauosua.l ‘pum: Spuog:

5! pun‘xusdmd ayi-joiyusiusSaumu . S

_;o S1S0D SUIJ0. 1umu.(ud o: 15.1;_; p:mddu aq ]]nqs Ja.«laaaz oqn J0: I9pUST] AGI PaINa)jndisisoa: Kuy: 1onp. sudi 8oL Fuipnjoui
Auadok Y 5IUBL 241 1201100 'O} puE. Aledosq sy SSp0miL: pu Joiuolssassod- -axmmuodnuamo RPN 20 [IBYS (SIAKRODL].
pawgodde Lpratpal £q 10 wade 4q:*unsisd u) sopua] opes.qaoipnl Smmouq} uondluap:u 30 pm.md Auu ;o umm.ndxa am o1 .mud :
amn Kuw 18 pun Kuadu.ld :nn _;o 1uawuupur:qr 40 g ydeaSnsud apun: uonmapoam uudn




semssett INOFFICIAL CORREaresance

Loan Number: 0.9600944?44 :

NOTICE: The Security Instrument secures a Note which conlains a provision allowing fer changes:In the interest 'rat.e. Increases
in the Interest rate will result in higher payments. Decreases in the inlerest rate will result in lower payments. .

This Rider is made this 1 4TH  day of ALUBUST , 1887 , and is Incorporated Into and shall be deemed
to amend and supplement the Mortgnge, Deed of Trust, or Deed to secure Debt, (the “Secunty Instrumeni”} of the same date given by -
the undersigned (the "'Borrower') to secure Borrower's Note to Citicorp Savingy of lllmois. A Federal Savings ‘and Loan ‘Associstion.

- {the “Lender’)} of the same date'(thé “Notr.-") and covering the property descrlbed In the Securlty Instrument énd"!acatéd at .

134 §7TH STREET, NILHE’TTE. I 60091

- Praperty Address
MODIFICATIONS, In sddition to the covenants and agreements made in the Security. Instrument, Borrower and’ Lcnder l’ulher
covenant and agrée as follows: -

A. Interest Rnte and B’on*hly Pnyment Ch'mges : . . o . )

- The Note has an “Iniia! Interest Rate™ of - 7.1.3 %. The Note interest rate may be increased or decreased on the FIRST
day of the month beginping on SEFTEMBER 187 . .19 88  and on that day of the month every - 12
month{s) thereafler. o : o . )
Changes in the interest rat7 ar: governed by changes in an interest rate index called the “Index”. The Index is the: [Check one
box to indicate Index.]

(1) KB The weekly average yield un/United States Treasury securities adjusted to o coistant maturity of 1 vyear(s), as made -
availuble by the Federal Resoive Board, ] o
it no event over the full termy ofwiie Note will the interest rate be incrensed more than &.75 percentage
points &.75  96) from bl Initinl Rute of Interest. i
Before each Change Date lhe Note Holdzz will caleulate the new interest rate by adding 2.90-
percentage points ( 2.9Q &) ta the Current Index, However,-the rate of inlerest tlmt is.required to be paid
shall never bc increased or decressed onany single Change Dale by more than ~H0 percentage points
( 2,00 %) from the rate of intorest currenily being paid. :

Other:

If the Interest rate changes. the amount of Borrower’s monthly payments/wiil change as provided in the Note. Increases in-the-
interest rate will result in higher payments, Decreases in the interest rate will rezult in Jower payments, -

. Loan Charges
It could be that the loan secured by the Security Instrument is SllbjELl to a law which 7éts maximum toan charges and lhat law is:

interpreted so that the interest or other loan charpes collected or Lo be collected in cornasction with the loan exceed the permmed
limits, theri: (i) any such loan charge shall be reduced by the amount necessary 1o reduze iz sharge to the permitted hmib and (i)
. uny sums alrendy collected from me which exceeded permitied limits will be refunded 10 - .The Lender may choose 1o make this
refund by reducing the principal 1 owe under the Note or by making a direct payment to md. If 2 refund reduces prmmpa} -the
reduction will be treated as a partiai prepayment. S

N

. Prior Liens
If Lender determines that uli or any part of the sums secured by this Security lnstrumcm are SUbjECl foa I wluch i\as\pnonty over

this Security Instrument, Lcnder may send Borrower a notice identifying that lien. Burmwer shall promisl)y aet with regard to ihat
lien as provided in paragraph 4 of'the Securily Instrument or shall promptly secure an agreement in a form ,amfactory to Lender :
subordinating that lien to this Secunty Instrument,

. Transfer of the Property
If there is a transfer of the Propertly subject to paragraplht 17 of the Security Instrument, Lender may quu:re (1) an.increase in the
current Note interest rate, or (2) an Increase in (or removal of) the limit on the amount of any one interest rate change (if therc is a
limlt), or (3) a change in the Base Index figure, or all of these, as o condition of Lender's waiving the option to accelerate provided in

paragraph 17, /%
By signing this, Borrower agrees to all 0( the above. M' L ;%% {Seal) -

Lo . 3 VL - . —Borrower
*1f more than ope box is checked or If no box- is checked, DDU%L AS M RBTHRGL}\ ¢
d Lend wer herwis sTee iting,
the first Tndex named will appig, s i e RTeYN PSS L (O 9 : (Seal) -
BAREARA P ROTHROCK' - Borrawer -

-(Seal) -

* —-Berrawer -

(Seal)

—Borrower

FORM 3386 C
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ADJUSTABLE RATE - CITICORP SAVINGS
MORTGAGE CONVERSIOH Cxtxccrp Savings of Illinois
RIDER A Federal Savings and Loan Association -

Loan Number: 0009&4744

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this
14TH day of ALGLST “, 1987 , and in incorporated into
and shall be deemed to amend and supplement the Mortgage. (the .
"Security Instrument”™) of the. same date given by the undersigned
(the "Boscower") to secuyre Borrower's Adjustable Rate Note (the
"Note") to- Citicorp Savings of Illinois, a Federal Savings and
Loan Association, (the “Lender”) and  covering the property
described in che Security Instrument located at: 134 17TR STREET

WILMETTE, IL ‘60091

(Property Address)

ADDITIONAL COVENANTS:~ In addition to the dovenants and agreemeﬁ:s o
made in the Securivy Lastrument, Borrower and Lender further

covenant and agree as folliows:

A. BORROWER'S OPTION TQ/ CONVERT: The. AdJustable Rate Noteﬁ
Conversion Rider to Borrower's fote contains prOVLSlOHS ‘that allow

the Borrower td& convert the Adjusrable Rate Note to a fixed rate,
level payment, fully amortizing .oan. That Rider provided -as

follows:
"A. OPTION TO CONVERT PIXED RATE

I have a Conversion Option wnich I can exercise
unless this Section will not pe:mikr me to do so.
The "Conversion Option” is my opticnivc &onvert the’
interest rate I am required to pay by. cre Note from '
an adjustable interest rate: (a) 1o a fixed
interest rate loan for the remaining %ecrm if my
outstanding principal balance on the Conveision
Date is less than or equal to Five Hundred 1hovsand
and No/100 Dollars {5500,000.00); cr (b) to a fixed
interest rate.locan for a term to maturity (of
fifteen (15) years from the Conversion Date if my
outstanding principal balance on the Convers1on
Date is greater thar Five Hundred Thousand and

No/100 Dollars {$500,000.00).

The conversion can only take place on the first
- FIVE . {5 ) Change Date{(s). Each Change Date on
which my interest vrate can convert f£rom an
adjustable rate to a fixed rate is also called a
"Conversion Date". I can coavert my interest rate

only on this (these} Canversion Datel(s).
t

S92V 9bL8

1f I want to exercise the Conversion Option, 1 must
first meet certain conditions. Those conditions

are that: (a) I am not in default or foreclosure

i
j - - 5y
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B. NOTE

(1)

(ii)

 UNOFFICIALLQP Y

under the Note or the Security Instrument on the
Conversion Dare; (b) I have not been assessed: for
two or more late payments ‘in the twelve {12) months
immediately preceding the Conversion Date; {(¢) I am

current on my payments as of 45 days prior to the
Conversion Date; {d) I give the Note Holder notice -

that I want to convert to a fixed rate within the

time specified by the Note Holder; (e) I pay a
non-refundable conversion fee equal to the greater
of cone percent (13} of the outstanding ptincipal
balance of my Notg on the Conversion Date or
$500,00.; (£) I sign any documents required by the
vore Holder to effect the conversion: (gl I provide
the Note Holder with current credit information;
and fp) I have not exercised any Assumption feature
offecrau-by the Note Holder and accepted by me as of
the Convec¢sion Date,

If I do not _exercise this option to convert‘in,
accordance with- the terms and conditions of this:
Rider by the _ _TIFTH { sty) Change Date to
oceur pursuant to the Adjustable Rate Note after.

the date of this Rider and the Note, this option to
convert craated by thnis Rider shall termipate,

«
HOLDER'S NOTICE TG BORROWER

This Conversion Rate Rider is notice to me of my

option ta convert and the conditions for exercising:
that option. Note Holder may, Lut is not required.
to, provide me with additional Mziice of my option -
to convert before each Conversion Date. That
notice, i€ provxded,'wxll contain-khe £following

information:

the fixed interest rates payable'by me 161 convert

to a fixed interest rate loan and the amouit of my -
new monthly payment at ‘the fixed rate of interesrs

and

a8 date not less than 13 days from the date the
notice is sent, by which I must execute and deliver
to Note Holder a document in the form required by
Note Holder evidencing my election to convert to a
specified fixed rate loan.

C. CALCULATION OF FIXED RATE

My fixed interest rate will be determined by the

Note Holder _ FORTY-FIVE _ ( 45 )} days before each

Conversion Date. That interest rate will De equal’
to the znterest rate then charged by Citicorp .
Savings of Tllinois, a Federal Savings and Loan
Association, on similar fixed rate loans with'a
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term eof 15 years if my outstanding principal
balance is greater than §500,000.00 on the
Conversion Date, or with a term of 30 years if my
outstanding prxncxpal balance is less than or equal -
to §500,000.00 on the Conversion Date. That
interest rate will be higher if the original
principal amount of my Loan exceeded 80% of either
the purchase price of my home or the appraised.
value of my home at'Loan Settlement as determined
by the appralsal prepared and submitted to Note
Bolder prior teo Loan Settlement. If I elect to
convert, any limit- on interest rate changes on a
Change NDate or over the term of the Note will not
apply in setting the fixed interest rate.

D. CALCULATION OF NEW PAYMENT AMOUNT

THe iiew fixed interest rate will become effective
on the Conversion Date if I choose to convert,

My montnly payments at the new fixed interest rate .-
will begin with the first monthly payment due

after the Conversion Date. The monthly payment.

will 'be the anount that is necessary to repay in

full-the princiral I am expected to owe on the

Conversion Date in_substantially equal payments by

the end of the term nrovided in "A" above.

E. ELECTION TO CDNVERT

I must execute and deliver._ to Note Helder a

document on a form requiced by Note Holder

evidencing the modifications wo the Note at least

fitteen (15) days prior to the effective-Conversion
Date. 1If I do not do this withid<the specified

time, I can no longer exercise tre- option to
convert on that particular Conversion Vate., In
this case, the terms of my Note will continue-in

effect without any change.

Failure of Note Holder to provide the naotice
described in Paragraph B above, will not extend the
time for me to exercise this option to convert., Lk
any event, I must deliver to Note Holder written .
notice of my election to convert not less than
“TWENTY { 20 ) days from the Conversion Date.

sgzvgﬁag‘

F. CONVERSION FEE
' /

1 agree to ‘pay the Note Holder at the time the
document evidencing the modification of the Note is
executed and delivered, a nonrefundable conversion
fee ‘egual’ to one percent (1%} of the wunpaid
principal balance of my Note on the Conversion Date

.‘. , '/ X
f ‘f/ .
3.
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‘-w FIVE HUNDRED DOLLARS ($500.00}), whigchever {s
greater, [E I fail to timely pay the conversion
fae in full the terms of my Note will continue in
effact without. any change, notwithstanding my
execution, or Note Holder's . execution, of the
dacument evidencing the madification of the Note.

' G. EPPECTIVENESS Of pnov:s:ous :

Upon my dJelivery of the execution modification to .
the Note, Sections 2, 3, and 4 of the Adjustable
Rate Note shall cease to be effective.”

By signirmy below, Borrower accepts and agrees to the above terms
“and conditiuns:

IN WITM:SS WHEREOF, Borrower has executed this Adjustable

Rate Mortgage Cohvarsion Rider. €2L2422h4%?:§52z%é%:*é'
i [SEAL].

DOUGLAS M. ROTHROCK Borrower .-

D et P (e ah. ISEALI 

i BARBARA P, ROTHROCK Borrower

[sEaL)
Borrower

———"

{sign-oziginal Only)

4.
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ADJUSTABLE RATE - CITICORP SAVINGS
NQOTE : Citicorp Savings of Illinois.

CONVERSION RIDER " A Federal Savings and Loan Association -

Loan Numbec: 000944744

THIS ADJUSTABLE RATE NOTE CONVERSION RIDER is made this
day of AUGUST r 1987 , and is incorporated
into and shall be deemed to _amend and supplement the Adjustable
Rate Note  of the game daté given by the undersigned ({the
*Borrower"; to Citicorp Savings of Illinois, (the "Lender").
Borrower ia zeferred to herein as "1", "me”, "my" and "mine”

Lender, or any 9ne who takes the Adjustable Rate Note by transfer

and who is en_1Ll°d to receive payments under the Note is referred
ta herein as "Ncte-Holder”. .

ADDITIONAL COVENANTS: In addition to the agreements made in the

Adjustable Rate Note,  Borrower and Lender further agree as

follows:
A. OPTION TO CONVERT FIXED RATE

I have a €snversion Optici-which I can exercise unless:tnis
Section will not permit me to do sc. The "Conversion Option" is

my option to convert the interest rate I am required to pay by the:
Note from an adjustable interest rzte: (a) to a fixed interest

rate loan for the remaining term 1f ay outstanding principal

balance on the Conversion Date is less than or equal to Five:
Hundred Thousand and No/l00 Dollars ($500,000.00): or (b) to a

fixed interest rate loan for a term to maturcity of fifteen (15)

years from the Conversion Date 1f my outstanding principal balance

on the Conversion Date '{s greater than Flve Handrdd Thousand and
Ne/100 Dollars {s$s00, 000 00)

The conversion can only take place on the Eirst FIVE (5 )
Change Date(s). £Each Change Date on which my interest rate can
convert Erom an .adjustable rate to a fixed rate is alsc 2alled a
“Conversion Date". _I can convert my interest rate only oun this

(these) Conversion Date(s).

I£f I want to exercise the Conversicn Option, I must First:
meet certain conditions, Those conditions are that: (a) I am not
in default or foreclosure under ¢the Note or the Security.

Instrument on the Conversion Date; (b} I have not been assessed
for two or more late payments in the twelve (12) months
immediately preceding the Conversion Date; {(¢) I am current on my
-payments as of 45 days/prior to the Conversion Date; (d) I give

the Note Holder notice that I want to convert to a fixed rate

within the time spec;fzed by the Note Holder; (e) I pay a

- non-refundable conversion fee equal to the greater of one percent .
(1%) of the outstanding principal balance of my Note on the .
Conversion Date or $500.00.; (£) I sign any documents required by

.

S9259b28

the Note Holder to effect the conversion; (g) I provide the Note-"‘”

einas  vm
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* under the Note ot the Security Instgument on the
Conversion Date; (b) I have not been assessad for
two or more late payments in the twelve (12) monghns
immediately preceding the Conversion Date:; {c) I am
current on my payments as of 45 days prioz to the
Converaion Date; (d) I give the Note Holder notice
that I want to convert to a fixed rate within the
time specified by the Note Holder; (e) I pay a
non-refundable c¢onversion fee equal to the greacer
of one percent (13%) of the outstanding ptincipal
balance of my Note on the Canversion Date or
$500.00.; (f) I sign any documents required by the
Noie Holder to effect the conversion; (g} I provide
the Note Holder with current credit information:
and fh) I have not exercised any Assumption Feature
offecey by the Note Holder and accepted by me as of
the Conversion Date.

If I do ‘not exercise this option to convert in
accordance with- the terms and conditions of this
Rider by the _ rIpmy ( sty) Change Date to.
occur pursuant o the Adjustable Rate Note after
the date of this Ridar and the Note, this option to
convert created by tiais Rider shall terminats.
2
HOLDER'S NOTICE TO BORROV:.’R i

This Conversion Rate Rider is notice to me of .my
option to convert and the cohditions for exercising
that option. Note Holder may, oit is not required
to, provide me with additional Worice of my option
to convert before each Conver31¢u Date. That.
notice, if provided, w111 contairn the following

information:

the fixed interest rates péyable by me if I ronvert
to a fixed interest rate loan and the amounv of my
new monthly payment at the fixed rate of intelest;

and

a date not less than 15 days from the date the
notice is sent, by which I must execute. and deliver
to Note Holder a dogcument in the form required by
Note Holder evidencing my election to convert to a
specifiad fixed rate loan.

cC. CALCULATION OF FIXED RATE

My fixed interest rate will be determined by the
Note Holder _ FORTY-FIVE _ { 45 ) days befare each
Conversion Date. That interest rate will be equal
to the interest rate then charged by Citicorp
‘Savings of Illincis, a Federal Savings and Loan
"Assaciation, on similar Eixed rate locans with a

LY
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. term Of 15 years if my ,outstandxng principal
palance {s greater than §$500,000.00 on the
Conversion Date, or with a term of 30 years if my
cutstanding principal balance {s less than or equal
to §500,000.00 eon the Conversion Date. That
interest rate will be higher if rthe original
principal amount of my Loan exceeded 80% of either
the purchase price of my home or the appraised
value of my home at' Loan Settlement as determined
by the appraxsal prepared and submitted to Note
Holder prior to Loan Settlement. If I elect to
convert, any limit- on interest rate changes on a
Change Date or over the term of the Note will not
apply in setting the fixed interesi rate.

- CALCULATION OF NEW PAYMENT AMOUNT

The nea fixed interest rate will become effective
on the Jonversion Date if I choose to convert, '

My monthly u2yments at the new fixed interest rate
will begin with the first monthly payment due
after the Coitversion Date. The monthly payment
will be the amcurt that is necessary to repay in
full-the principal I am expected to owe on the
Conversion Date in tubstantially equal payments by
the end of the term provided in "A" above. .

ELECTION TO CONVERT

I must execute and deliver  to Note Holder a
document on a form requir2d by Note Holder
evidencing the modifications to (the Note at least
fifteen (15). days prior to the efiaencive--Conversion
Date, If I do not do. this within the specified
time, I can no longer exercise -tne option to
convert on that particular Conversioa Sate. . In
this case, the terms of my Note will ccatinue in
gffect without any change.

S9259128

Failure of Note Holder to provide the noiice
described in Paragraph B above, will not extend c¢he
time for me to exercise this option to convert., In
any event, I must deliver to Note Holder written
notice of my election to convert not less than:
TWENTY { 20 ) days from the Conversion Date.

CONVBRSION PEE
!

1 agree to ‘pay the Note Holder at the time the
document evidencing the modification of the Note is
executed and delivered, a nonrefundable conversion
-fee equal/ to one percent (1%) . of the unpaid .
principal balance of my Note on the Conversion Date

I ." =
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or FIVE HUNDRED DOLLARS ($500.00), whichever is
greater, If 1 fail vo timely pay the conversion
.Eee in full the terms of my Note will continue in
effect without any change, notwithstanding my
axecution, or Note Halder's execution, of. the
document avidencing the modification of the Note.

‘‘G. BPPECTIVENESS OF pgovxSmus -

Upon my delivery of the executxon modification to
the Note, Sectlons 2, 3, and ¢4 of the Adjustable

Rate Note shall cease‘co be effective.”

By signing Uelow, Borrower accepts and agrees Lo the above terns

and conditioas:
YHEREQF, Borrower has executed this Adjustable

IN WITNESE. vt _
Rate Mortgage Converaion Rider, \ ng” . . : -
g(-;cﬂq ' Z &%w’\ [SEAL)

DOUGLAS M. ROTHROCK ‘Borrower .-

NSt $ Cothezteo [s’éAle'

i RARBARA P. ROTHROCK Borrower
4, (seaL] .
Borrower

. {Sign Original only)

S92b91eg
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