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 MORTGAGE. - 246534-5 .

o TH]éMORTdAGE (“Secunty lnstrument“) is given on AUGU ST 3
19 87 The mortgngor is ANDREW 4. LECKEY 3 DIV. NOT REMARRY

(“Borrowcr") -This Ser’ arity; Instrument is gwen to THE TALMAN HOME FEDERAL SAVINGS AND

- LOAN. ASSOCIA‘.‘L'(‘:.\ 'OF ILLINQIS
-whnch:sorgamzedandc tetiag mclcrthelawsof THE UNITED 'STATES OF AMERICA andwhoseaddnss:s

4242 NORTH HARLEM - __ | |
NORRIDGE; ILLINOIG.: 30634 o : o ("Lender")"

Borrower owes Lender thc pnnclpa! sunof - LT - .
TWO HUNDRED EIGHT ‘1 rJOU° \ND AND NO/l 00 ’ - L :
Y Thls debt is e\ndenced by Bnrrower S note' _ '

Dollars’dSS 208,000.00
‘2 whlch prowdcs for month]y pnyments. w:th‘t}i d]l"d‘ it
. This Secunty Instrumﬂent _

dated lhe same date as this: Secunty Tnstrumeint (" 'Jotc

paid earlier, due and payableon SEPTEMBER -
secures to Lender: (a) the repaymenit of the debi ev Adenced by the Note, with mtcrest. and all re
modifications;. (b) the payment of all other sums, wita interest, advanced under paragraph 7 to’ protect’
Secumy Instrument; and (c) the performnnce of Borruwir's covenanis and agreements under this Security Instrument an L
the Note. For thls purpose, Borrower does hcreby mortg nge. prant and convey to Lender the followmg descnbed property
County, I]Emms

located in . . _COOK -
LOT 10. IN WESTERN:BUILDERS INDIAN: VI:.JLAGE; BEING A~ SUBDIVISIGN OF~ PART
OF - THE "SOUTH". EAST 1/4 OF THE:- NORTH ) PP 1/4 “OF: SECTION 19p TOWNSHIE"Ba

NORTH; - RANGE 12 EAST OF THE THIRD PRIN"J’:'AL MERIDIAN; IN COOK COUNTY:

ILLINOIS.

| 9*59159&8

nr.m’—@l m:cormlm”?» i $15. 25
LV THR22Z - TRAN 6670 "1/ ? 1"-2 29 £
L9700 *~—8£—4£4-.46
c.sul( e.:ﬂUNw RECGR!)ER Ve

. Beo..w | S
8-19-211-007= . 1500 MAIL-}

[ZIp Code}

- TOGETHER WITH all the lmprovcmenls now or hereaf‘ter erectcd on the property, und all easements. nghts. ‘
appurtenances, rents, royalues, mineral, oil-and gas rights and profits, water rightsand stock: and al]. fixtures nmow: or -
hereafter a part of the propeny All replacemems and additions shali also be covercd by this Secunty Instrumenl AII ofthe -

Ioreg,mng Is referred tor inthis Sccur:ty Instrument as'the “Properiy
BORROWER COVI‘NANTS 1hal Borrowcr is. lawfully scxsed ‘of the estate hcrcby convcyed and has thc nght to ,

morlgagc. granl and convey the ‘Property and:that the Properiy is unencumbéred, except for encumbrances: of, rccord v
Borrower warrants. and .will defend gcnerally the title 10 the . Property ugnmst all’ clmms and demands, sub_]ect to any_: :

encumbrances of record ) _
THIs: SECURITY INSTRUMENT ‘combines umform © vennnts for; nntmlml use nnd non umform covenant% wnh

lmiued variations by ]unsdicnon lo consntutc n umf‘orm 'ecu'ﬂ‘y mslrument covermg real properly

thichhnstheuddrcssol‘ 6474 CHEROKEE DRIV : . . INDIAN HEADPARK‘ e 3
(swrest] . B . o T ey e
I!hnms 60525 (“Property Address’ iy o S . g
-

angy]

ILLINOIS—Single Family—FNMA/FHLMC 'UNIFORM INSTRUMENT S . Form 30147 12/83 v
'@-Blll.llam@: VAP MORTGAGE FORMS 1132538100 + BOGISTLTISY, - - e '__'f_:’ Lo o
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance Subjeti to applicable Jaw or to a. written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is pald in full, a sum (“Funds“) equal to
one-twellth. of: {a) yearly taxes.and assessments which may attain priority .over this Secunty Instrumem -{b) yearly
leasehold payments or ground rents on the Property, il any;. (c) yearly hazard insurance  premjums; and (d). yearly
morigage insurance premiums, ifany. _These items are called “‘escrow items." Lender. may estimate the Funds due on the
basis of current data and reasonable estimates of Nyiure escrow items.

The Funds shall be Held inan institufion the depostts or accounts of which are insured or guarameed by a f'ederal or
slate agency (tncludmg ‘Lender if Lender is such an‘institution). Lender shall apply the Funds to pay the escrow items.
Lender-may not charge for holding ‘and applying the Funds, analyzing the account or verifying the escrow'itéms,. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chargé: Borrewer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shail give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are p[edged as additional seeunty l‘or the sumis secured by
this Security Instrument. . ¢ .

If the amount of the Funds held by Lender. together wgh u}e future: momhly payments of Funds payable prtor to
the due dates of the escrow items, shall exceed the amount reqtttréd‘lo pay the escrow, items when due, the excess.shall be,
at Borrower's option, either prornptly repaid to Borrower or credit to Borrower an monthly paymenis of Funds. If the
amount of the Fauds held by Lender is not suﬂiment to pay. thd¥esérow items when due, Borrower shall pay to Lender any
amount necestaty o make up the deficiency in one or more payments as required by Lender.-

Upon paymzat-in full of all sums seéured by this. Secursty Instrument, Lender shall promptly refund to Eorrower
any Funds held by Yender.'If under paragraph.19 the Property is sold or scquired by Lender, Lender shall apply, no later-
than immediately prizrin the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediragr.nst the sums secured by this Security Instrument.

3. Application of n‘eyments. Unless applicable: law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beazpiizd; first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payabl: vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. - Bo'rawer shall pay all taxes, assessments, charges, fines and tmposmons attnbutabie to the .
Property which may attain pnontv wver this Security Instrument, and leasehold payments or ground rents,-if any.
Borrawer shall pay these obligations.ir/¢}= manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time direcily to the persor’owert . nayment, Borrower shall promptly furnish to Lender all notices of amotinis -
ta be paid under this paragraph. If Borrover makes these payments directly, Borrower shalk promptiy furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any liea which has prtortty over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation reci red by the lien in a manner neeeptabie to Lender; () eontestc in good
faith the lien by, or defends against enforcement of )¢ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary purt of the Property; or {c} secures from the holder of the lien an
agreement sahsfaetory to Lender subordinating the lien 1 thy; Security Instrumeént, If Lender determrnes that any part of
the Property is subject:to’a lien- which may attain pricn'y ovar this Security Instrument,- Lender may_give: Borrower a
notice 1denufymg the lien, Borrower shall satisfy the llcn or tike one'or more of the actions set forth above: wnhtn 10 days -
of the giving of notice.

5. Hazard Insurance Barrower shall keep the improveriedits now existing or hereafter ereeted on the Property
insured against loss by ﬁre, hazards included within the term “extendes paverage’ and any other hazards for which Lender
requires insurance. This insurance shall'be maintained in the amouats and for the periods that' Lender requires; The
insurance cartief prov:dmg the insurance shall be chosen hy Borrowar aubject to Lcnder 3 approval whtch Shall not be
unrensonably withheld. "

All insurance policies and renewals shall be acceptable to Lender and shril include a standard mortgagc clause.
Lender shall have the r:ght to hold the policies and reréwals, If Lender requires, Torrower shall prompt]y give 16 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha) give prompt netice 10 the insurance
carrier and Lender. Lender may make proof of lossif not made prompt[y by Borrower, .« -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be aoplted to restoratton or repa:r_
of the PrOperty dnmaged if.the restoration or repair is economically feasibie and Lender's xecurtty is not’ t‘essened If the
restoration.or repxnr is-not.economically. feasible or Lender's security would be lessened, tiie inoutance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any « xces; pmd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice, from Lender thaitle ‘nsurance camer has
offered to seltle a claim, then Lender,may collect the insurance proceeds. Lénder may use the procced Y repmr or'Testore
the: Property or'to pay sums secured by this Secunty antrument. whether or not then due. The 304 ,v ertod will bégin
when the noticeis giver;.

Unless Lender and Borrower otherwxse agrée in wrmng, any app]:cauon of procecds to prtncxpal shili 'tot extend or .
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security -
Instrument immedintely prior to the acquisition. . . :

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not dcstroy. damage or substantmlly :
change the Property, allow: the Property to-deteriorate:or commit waste,. If this Security Instrument is on a.leasehold, =
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Propeity, the' leesehold and
fee title shall not merge unless Lender agrees to the merger in wriling. :

7. Protection of Lender's Rtghts In the Property; Mortgage Insurance.  If Borrower fatls () perform the
covenants nnd agreements contained in this Security Instrument, or there is a legal proceedmg that may’ s:gmﬁcantly affect
Lender's rights in the Property.(such-as a proceedmg in bankruptcy. probate, for condemnation: or ta. enforce laws or -
regulnuons). then'Lender. may do'and pay for. whntever is necessary to protect the value of the Property nnd Lender srights =
in the Property. Lender's actions may: include paying any sums-secured by & lien which. has priority. ver ‘this Security .
Instrument, appearing in court, paying reasonable attorneys’ fecs and entefing on the Prop.:rty to mnke repulrs Although.f"
Lender may take action under this paragraph 7, Lender daes not have ta'do so.
; Anyamounts disbursed by Lender under this pnragraph 7 shall become addntonal debt of Borrowcr secured by !hrs
Security Instrument. Unléss:Borrower and Lender agree to'other terms of pﬂyment these amounis shall bear i mtercst from -

. the date of disbursemient at the Note rate and shall be puynble, with inlerest, upon’ notice l‘rom Lénder 10 Borrower =

requesting payment,
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ADJUSTABLE RATE RIDER" - “24'6"5"’3‘4:55

THIS ADJUSTABLE RATE RIDER is made this 3RD " day of _ AUGUST'™ .~ 587" and'isihcorporated
into and shall be deemed 10 amend and supplement the Mortylgc Deed of’TruSl or Sccumy Deecd (lhc ‘Sccunty Instrumcm") of the

same_ date given bi the undersigned (thc “Bonowcrb)IDngiuI{‘}c A %diiTﬁidbLBta%% FTLLP&BI@ Noic) to

(the “Lender™) of the same date and covering thc praperty described in the Security Instrument and loc:ncd at:
6474 CHEROKEE DRIVE, INDIAN HEAD, ILLINOIS' 60525%! - @it

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants. In addition to the covenants and agreemenis made in the Security instruments, Borrower and Lender
further covenant and agree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of _ 8+ 750 _ % The Note provides for changcs in the interest rate and the momh!y pay-
ments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dale:
The interest rate | w1l ray may change on the first day of SEPTEMBER 1990 and on that day every

th month thercanicr cach date on which my interest rate coutd change is called a “Change Date.”

(B) The Index
Beginning with the first Charige Daie, my interest rate will be based on an Index. The “Index™ is the:

D Quarierly National Cost of Funds to FSLIC-Insured Savings and Loan Associations, ns made nva:lablc by the
Federn! Home Loan Bank Bodrd
XE Weckly average yicld on United Satcs Treasury sccurities adjusted to a consiant maturity of .3~ year(s), as
made available by the Federal Reserve board.
The maost recent Index figure available as or'the date 45 days before each Change Date is called lhc“Currem Index.” lf'thc Index
is no longer available, the Note Holder will choose a'ngrv index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes TWO AND THREE E‘OURT 5
Before cach Change Date, the Note Holder will calculate my newinturest rate by adding H percent-
age points { %) to the Current Index. The Note Holdor wiil then round the result of this addition to the nearest onc—clghth

of one percentage peint (0.125%). This rounded amount wxlé bcdb)i,.lc v interest rate until the next change date; provided, however,
that the interest rate shall never be changed by more than £+ 22" 7% iom the interest rate which was in effect immediately prior

10 such change and provided further that the interest raie payable at a1’y vme durmg ahe term of this loan shall ncver be higher than
13. Q % or lower than ) %.

The Note Holder will then determine the amount of the monthly paypzeri that would be suﬁ'mcm to repay the principal Tam
expected to owe at the Change Date in full on the maturity date ai my new intirsst rale in substantially equal paymcnts Thc resuit
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes ‘
My new interest rate will become effective on each Change Date. I will pay the aricunt of my new monthly payment bcgmnmg
on the first monthly payment datc after the Change Date until the amount of my moi th!y payment changes again, 77

{E) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in my interest rate an ' th-amount of my monthly payment
before the effective date of any change. The notice will include informalion required by law to be 31 'tn me and also the title and tele-
phone number of a- person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN P‘(‘RROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any pawrest in itis sold or cH
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not n natural person) svithnut Lender's prior
written consent, Lender may, at its option; require immediate payment in full ofall sums secured by this Security [isirument. Howev- ~J
er, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of this Security Instrument. Lender ?’

a
oo
[T
(= p]

oy

also shell not exercise this option if: (a) Borrower causes 1o be submitied to Lender information required by Lender to evaluate the
intended transferec as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument
is accepiable to Lender.

To the extent permitted by appllcahlc law. Lender may charge a reasonable fee as a condition to Lender's consent 1o the loan
assumption. Lender may also require the transferee 16 sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Insirument. Borrower will continue 10
be obligated under the Note and this Sccunly Instrument unless Lender releases Borrower in writing,

If Lender exercises the option (o reguire immediate paymenlt in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not Icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to-pay these sums prior 1o the expiration of this period, Lcnds:r may in-
vake any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustab!c Rate Rider.

(s A, Lok, e

ANDREW A. L@KEY/}YV. NOT REMARR. -Horrower

{Scal)

-Borrower

FORM NO:MITIT  JUN 87
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