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MORTGAGE

THISMORTGAGE (“Sccurity Instrument") is given on August 21 $ 1 6' 00 —
1987 .Themargagoris Ramesh Chandok and Sushil Chandok,husband and wife
(*'Barrower'). This Securily Instrument is given 10

GMAC MORTGAGZ "ORPORATICN OF PA , which is organized and existing
under the lnws of FENNSYLVANIA , and whose nddress is

8360 QLD YDRK KCAL, ELKINS PARK, PA 19117-1890 ("Lender).
Borrower owes Lender the risincipal sumof  SIXTY ONE THOUSAND TWO HUNDRED & 00/100

Dollars (U.S. $ 61,200.00 ). This debt is evidenced by Borrower's note

- dated the same date s this Secu ity Instrument (*Note'), which provides lor monthly payments, with the full debt, il not
paid earlier, due nnd payable on SEPTEMBER 1, 2017 . This Security Instrument
sacures to Lender: (n) the repayment =8 the debt evidenced by the Note, with interest, and ail renewanls, extensions and
modifications; (b) the payment of all Cthorsums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Insirument; and {¢) the performunce of Borrower's covennnts and agreements under this Securhty Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

located in Cook County, Nlinois:

11599 OF Ll el

L - LI ] . . . [ . . . -~

LOT 1523 IN WOODLAND HEIGHTS UNIT NUMBER 4. A SUBDIVISION OF PART OF SECTIONS 23
AND 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COGK

COUNTY, ILLINOQIS.
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. 813 Schaumburg Road Streamwood, 111inots 60103
whis-h hus the address of ' '
[Stroot] [ City)
1llinois (" Property Address™);

[Zip Code)

ToaETHEr WITH alt the improvements now ar heresfier erected on the property, and ndl easements, rights,
uppurtenanees, rents, royalties, minural, oil and gas rights nnd profits, water rights and stock und all fixtures now. or
herealter n purt of the property. Al replacemens and additions shill also be cavered by this Seeurily Instromen). Al ol 1he
foregoing is referred 1o in this Seeurity [nstrument ns the “Property.”

BORROWER COVENANTS thnl Borrower is luwfully seised of the estute hereby conveyed and has the right 1o

" morigage, grant nnd convey-the Praperty nnd that the Property is unencumbered, except for encumbrances of record.

Borrower warrnnts and swill defead geneenlly the title to the Property against alb cloims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforte covenants for nationnd use and non-uniform coveniunts with
limited varintions by jurisdiction to constitule s uniform security instrumend covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shul give Borrower notice at the time of or prior to nn inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balunce shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils te respond to Lender within JO days after the date the notice is
given, Lender isauvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secared oy this Security Instrument, whether or not then due.

Unless Lenrler and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date o' the monthly payments referred to in paragraphs | and 2 or chuange the amount of such payments,

10, Borrower ™ot Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or
modification of amortiza*icn of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall noivonerate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required/lo commence proceedings agninst any successor in interest or refuse to extend lime for
payment or otherwise modify afao/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borsowver's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude theexircise of any right or remedy.

11. Successors and Assigns Beurs; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrumeni shall bind and benefitihe successors nnd assigns of Lender and Borrower, subject 10 the provisions
of puragraph 7. Borrower’s covenunts and ¢ gree ments shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (W-isco-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thaeerms of this Security Instrament; (b) is not personally obligated 1o pay
the sums secured by this Security Instrumenl; and (¢ agrees that Lender und any other Borrower may agree o extend,
modify, forbear or make any accommuodations witlhi'erzarcd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charges. Il the lonn secured by this Security Instrument is subject (0 a law which sets maximum loun
churges, und that law is finully interpreted so that the nterest or other losn charges collecled or to be collected in
connection with the lonn exeeed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and (b) ans/suens already collected (rom Borrower which exeeeded
permitted limits will be refunded to Borrower, Lender may choose 2Ormake this refund by reducing the principal owed
under the Note or by making a direct puyment te Borrower, ' refundcelluces principal, the reduction witl be trested ns n
purtinl prepayment without any prepuyment charge under the Note,

13, Leglslation Affecting Lender’s Rights, If enactrment oo/ Zxpiration of applicable laws hps the effect of
rendering any provision of the Note or this Security Instrument unenforceabledacecrding 1o its terms, Lender, at its option,
mny require immedinte payment in full of ol sums secured by this Security Instrament and may invoke nny remedies
permitted by paragraph 19, IF Leader exercises this option, Lender shall take the stegaspecified in the secomtd paragraph of
parngruph 17,

14. Notlees.  Any notice to Borrower provided for in this Sceurity Instrumere skall be given by delivering it or hy
mailing it by first class mnil unless applicable Juw requires use of ancther method. Th: natice shall be direeted to the
Property Address or uny other nddress Horrower designates by notice to Lender. Any notice wo Lender shall be given by
test cluss muil to Lender's address stated herein or uny other address Lender designutes by nwdice te Horrower, Any nolice
provided for in this Sccurity Tnstrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this puragruaph.

15, Guverning Law; Sceverabllity,  This Security [nstrument shall be governed by federal liwaand the law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse of this Scewrity Jpstrument or the
Nate conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrulnent or the Note
which can be given effect without the conflicting provision. T'o this end the provisions of this Security [nstravunt and the
Note nre deelared to be severuble.

16, Borrower's Cupy, Borrower shall be given one conformed copy of the Note and of this Security Tnstrument,

17, ‘I'ransfer of the Property or 4 Beneficlul Interest in Borrower, I all or uny part of the Property or any
interestin it is sold or transferred (or if o beneficial interest in Borrower s sold ar transferred and Borrower is not o natora!
person) without Lender's prior written consent, Lender muy, at its option, require immedinte payment in Ml of adl suims
secured by this Security Instrument. However, this option shull not be eaercised by Lender if eaercise is prohibited by
federnl Taw us of the date of this Security [nstrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n period
of nat less than 30 ¢huys from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower,

I8, Borrower's Right to Reinstate.  [F Borrower imgeets cerwain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the varlier of: () § duys (or such other period as
upplicable law muy specily for reinstintemient) before sale of the Property pursuant to any power of sale conthined in this
Security Instrument; or (b} entry of o judgment enforeing this Security Instrument, Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security [nstrument and the Note had no neeeleration
oceurrech; (b) cures any default of nny other covennnls or ngreements; (c) pays oll expenses incurred in enforeing this
Sceurity [nstrument, inelweling, but not limited o, rensunable sttorneys' lees; and (d) takes such action as Leader may
rénsonably require to nssure that the lien of this Security fnstrument, Lender's rights in the Propersty and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged, Upon reinstntement by
Borrower, this Security Instrument and the obligations secired hereby shall remnin fully effective as 1 no necelermiion hucl
occurred. Flowever, this right to reinstate shall not apply in the case of neceleration under purngraphs 13 or 17,
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{1 Year Treasury index-—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 215¢ day of august .1987 ,andis
incorporated into and shall be deemed 10 nmend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instcument™) of the same date given by the undersigned (the "Borrower™} to sccure Borrower’s Adjustable
Ralc Note (the "Note”} 10 gMaC mortgage Corporation of Pa,

(the “Lender™) of the same d.llc und covering the property described in
the Sccurity Instrument and located at:

813 Schaumburg Road Streamwood, Illiﬂ)‘?&pﬁn?ﬂ&ﬁi)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthei covenant and agree as lollows:
A. INTEREST KATE AND MONTHLY PAYMENT CHANGES

The Note provides {oran initinl interest rate of 7.25 %. The Note provides for changes in the interest rate and the
monthly panyments, az folaws:

4. INTEREST RATE A/ MONTHLY PAYMENT CHANGES

{A) Change Dates

The inlerest rate 1 will va may change on the first day of  gontamber 1 19 gg.and on that day
cvery 12th month thereafter. Eich dale on which my interest rate could change is called a “Change Date.”

(B) Fhe Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Frensury sczurities adjusted to o constant malurity of | year, as made available by the
Federal Reserve Board. The most recent Index Baure availuble as of the date 45 days before cach Chunge Date is ealled
the “Current Index.”

If the Index is no longer available, the Note |A("d!.|‘ will choose o new index which is based upon cmnpurublt.
information. The Note Holder will give me notice ™ this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will t.ul; dpta my new interest rule by adding Thr&"ih Fourths
c

percentage points ( 2} '5 %) 10 Lhe ' Current Index. The Note Holder wa ahm roun
vof one pe

result of this addition to the nearest one-cight reentagy point (0.125%). Subject Lo the limits staled in Section
4(D) below, this rounded amount will be my new interest rate witibthe next Change Date,

The Note Holder will then determine the amount of the monihly jpnyment that would be sullicient 10 repay the
unpaid principal that | am expected 1o owe nt the Change Dute in full 2o the maturity date at my new inlerest rate in
substantially equal payments. The result of this caleulntion will be the new amount of iy monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 um required to pay al the first Change Dute will not be greater than 9.25 % or less than
5.25 %. Therenfter, my interest rnte will never be increased or decreased o any single Change Bate by more
than two percentage points (2.0%) lrom the rute of interest [ have been paying for'the preceding twelve months. My
interest rate will never be greater than 13,25 Db,

(E) Effective Date of Changes .

My new interest rate will become effective on cuch Change Date,  'will puy the smount odmyney monthly payment
beginning on the first monthly pnyment dute ufter the Change Date until the amount of my morihiy puyment changes
again,

{F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of nny changes in my inlerest rate and the nimoun! o my montlily
payment belore the eifective date of any chunge.  The nutice will includg information required by law to be given me and
nlso the title and telephone number of & person who will answer any question | may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR
Uniform Covenant 17 of the Security Instrument is amended w rend as Tollaws:

‘Transfer of the Property or u Beneflelul Interest In Borrower, 1T ull or any partol the Property or nny interestin jt is
sold or transferred (or if o benehficinl interest in Borrower is sold or transferred und Borrower is not a naturnl person)
without Lender's priorwritten consent, Lender may, at its option, require immediate puyment in full of all suins secured
by this Sceurity Instrument. However, this option shall nut be exercised by Lender il exercise is prohibited by federal lnw
as of the date of this Sceurity Instrument.  Lender also shall not exercise this option ilt {a) Borrower cnuses 1o be
submitted to Lender information required by Lender to evaluate the intended transferce ns if o new loun were being muade
to the trunsferce: and (b) Lender reasonubly determines thut Lender's security will nol be |mpum.d by the loan
assumption and that the risk of u breach of any cavenant or agreement in this Securily Fnstrument is acceptable to
Lender,

L2¥sobLs

MULTISTATE ADJUSTABLE RATE RIDER—~ARM 8-2—Single Famiy-—Fannlo Mae/Fraddie Mac Uniform instrument Form 3111 0/88

1o Haorder, Gkt GACAT LAKES OUDINT BN 1 ('H\MH INf‘
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