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@ This instrument was prepared _ | »&&. OD

by -and. should bejreturhed: to . e

Kenneth -a. Latime'r o BOX S%E'WJ
HOLLEB & COFF. | . | > v

55 ‘B.: Monroe’ Street

Suite 4100

Chicago, Illinois 60603

SUBORDINATION AGREEMENT

This Agreement is made and entered into this{ ﬁé’ day of
August, 1987 by -und _among BANK OF RAVENSWOOD, an Illinois banking
corporation, with (its principal offices located at. 1825 W,
Lawrence Avenue, Chicagn, Illinois 60640 ("Ravenswood"), RIVER..
FOREST STATE BANK AND TRUST COMPANY, as Trustee under Trust Agree-
ment dated October 15, 1979 and known as Trust No. 2574, with its
principal offices located at 7727 W. Lake. Street, River Forest,

- Yllinois 60305 ("Owner“) anc RIVER FOREST  STATE . BANK AND  TRUST.
COMPANY, an Illinois banking” vorporation, . in its  individual ’
capacity, with its principal cffices located at 7727 W. Lake"
Street, River Forest Illinois 60305 ("River Forest"). '

WITNESSZ)H:

WHEREAS, Owner entered into a Trust/ Deed dated November 15,
1985 with Ravenswood and recorded November 25, 1985 as Document
No. B5295644 with the Recorder of Deeds of ‘Cuosk County, Illindis
with respect to the real estate legally described in Exhibit A
attached hereto and made a part hereof (the "Real Estate") and:
owner further entered intc an Assignment of Rents with Ravenswood.
which Assignment was recorded on November 25, 1985 as jncument No-.
85295645 against the Real Estate; and

WHEREAS, Owner further entered into a Trust-\ceed ‘with
Ravenswood dated July 31, 1986 and recorded August 13, 1986 as
Document No. 86351210 with the Recorder of Deeds .of Cook County,
Illinois with respect to the Real Estate and Owner further granted
to Ravenswood an additional Assignment  of Rents recorded August
13, 1886 as Document No. 86351211 against the Real  Estate (the
aforesaid Trust. Deeds and Assignments of Rents .are hereinafter
collectively referred to as the "Ravenswood Mortgages“); and::

Sbossree

WHEREAS Owner has executed and- delivered to River Forest a
Mortgage - and Assignment of Rents and Leases’ (collectively the
"River Forest: Mortgage") encumbering the Real Estate to secure an
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indebtedness in.. thi amount of Two Hundred Ten Thousand “and
No/100ths Dollars ($210,000. 00}~ and

WHEREAs; ‘River, Forest, as a condition of "making the ‘loanif,r#

secured by the Mortgage (the "Loan"), has requested. the execution

. of this Agreement.

NOW THEREFORE, in consideration of the mutual covenants and

agreements herein contained, and in consideration of One Dollar

(§1.00) by each .of the parties hereto paid to the aqther, the

receipt a0d sufficiency of which 1s hereby . acknowledged, the-

parties do hareby covenant and agree as follows:

1. The ‘Wevenswood Mortgages are and shall upon execution ,
hereof be subject ahd subordinate to the River Forest Mortgage “and -
any and all of the terms and provisions thereof, including, but.
without limitation, (the rights of River Forest, as Mortgagee, to-

the use and disposition »f insurance and condemnation proceeds in
accordance with the teims of its Mortgage to the full exteant of
the principal sum secured thereby and interest ac ;uad and from -

time to time unpaid thereon: “RECORDED Avgust _ 2Y -(7#7 AS DOCUMENT
; | P T2 ET | |
2. Owner and Ravenswood agree that upen receipt of written

notice from River :Forest of an uncured default under the River’
Ferest Mortgage or the Note secured by the River Forest Mortgage, -

all checks for any or all part of rentals and other sums. payable

by any tenants under any leases with. respect to the Real Estate
shall be delivered to and drawn to the 'xclusive order of River
Forest, as Mortgagee, until Mortgagee or” & Court of competent*

jurisdiction direct otherwise,

3. Ravenswood hereby warrants and rap*esents to River

Forest that there:has been no assignment by Ravanswood of any of
its rights or interests under the Ravenswood Mortgages.

4. This Agteement shall be binding upon and irdre to ‘the
benefit of the parties hereto and their respective succna,ﬁrs and

assigns.,

5. This Subordination Agreement is executed by River Forest
State Bank and Trust Company, not personally, but as Trustee in
the exercise of the power and authority conferred upon and vested
in it as such Trustee (and River Forest State Bank warrants that
it possesses full’ power ‘and authority to:execute this instrument),
and it 1s expressly understood and agreed that nothing contained
in this Agreement shall be construed as creating any liability on

svosabnsg
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River Forest State Bank personally by virtue of its execution of
this Agreement as Trustee _

IN WITNESS WHEREOF, this Agreement has been executed as of -
the day and year first above written.

ATTEST: RIVER FOREST STATEeBANK"
AND TRUST COMPANY, not. .

j ! )ﬂ/ /z; personally but as Trustee'
Cﬁhﬁﬁhgf e } . under Trust No. 2574 -
| e o Ol

Its: 7DUA44‘5>§¥&4ALL,/

ATTEST:

RIVER FOREST. STATE BANK | dé/
AND TRUST COMPANY, Mortgagee -

B ‘?’J/’/

Its: _lg\l‘l( Yre %’M‘m/

STATE OF ILLINOIS )

COUNTY OF COOK )

I, EVE"‘ % C A/ad&gg@ﬁ a Notary Pub ic in 4rd - for the

foou(?t)@a?g %‘,}ate famed above do certify that - . L.jf‘?tl? nd
of River Forest State Bank and Trust. company

who are personally known to me to be the sametgersons whosg names
V;eégu?g ribed tp the above instrument as 7TRUST O0FFcE€r~ and
/¢ ES )DEWT, of said Bank respectively, appeared before me
¥his day in person and acknowledged that they signed-and delivered

this instrument as their own free and voluntary act and as' the
free and voluntary act of River Forest State Bank and- Trust ~
‘Company, as Trustee as.described, for the uses and. purposes set”
forth in the instrument ‘ '
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- . Given -under my hand and notarial seal this ¢lon4 day of
Auqust, 1987, G?

. otary ﬁyblic
Hy Gnmmlssmul-lxptreshpn 13,1048

My Commission Expires:

STATE OF TLLINOIS
o ) ss.
COUNTY OF CCok’ )

(o« (/\) .,(;(ANZQ&Q@\ . & Notary Public in and for the

ounty and State nzmed. above do certify that Hedbet 8, fay,  and

e[p,\ (i~ of Bank of Ravenswood who are personally known

to me to be the same persons w se names . gre siﬁeeribed to,, pne
Adwaltlhn 686

above instrument asPPnivi Via~ tid\d.)l and

sald Bank, respectively, apprered before me this day in person and.
acknowledged that ‘they signed and delivered  this instrument as -
their own free and voluntary act and as the free and voluntary act .
of Bank of Ravenswood as described. for the uses and purposes set

forth in the instrument.

Gilven under ny hand and notaridl seal this r?ft;"aeyﬁ*off'

August, 1987.

DL J&ﬁw\

Notary PUATAT

My Commission Expifes: - Lﬁ;[sg"gf

STATE OF ILLINOIS
COUNTY OF COOK )

I,  Carol Gall , a Notary Public in and'fbr'tne
County and State named above do certify that DAvid Ploger . ~ ‘and -

cy. | of River Forest State Bank and. Trust -Company.:

wEo are personally known to me to be the same persons whose names:
are subscribed- tc the above instrument .as Assis. Vice President-.and .
: esident of said Bank, respectively, appeared before me
EET 5ay fn person and acknowledged that they signed and .delivered

the instrument as| their own free and voluntary act and as the free

Sb089ﬁ¢8-'-
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and veluntary acﬁ_’of River Forest State Bank and ‘Trust _Coinpany'-as
described, for the uses and purposes set forth in the instrument.

Given under "my hand and notarial seal this 20th day of
August, 1987.

No¥ary PUbli

My Comm.sision .Expi;res: 4/24/90

3 “OFFICIAL StaL!’ :

_ Carol Gall
‘Notary Public State of Illinois
My Col_nr'nis;siun Explas April 24,'19.9‘07_ ; 1
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EXHIBIT A

THAT PART OF BLOCK {8, IN THE CANAL TRUSTEES' SUBDIVISION
OF THE SQUTH FRA("TIO NAL l/b OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED BY A LINE, DESCRIBR.D AS FOLLOWS: COMMENCING AT
A FQINT ON THE SOU(H LINE OF 5AID.BLOCK 18, [18,5 FEET, EAST

OF THE SOUTH WEST CORNER THEREDF; THENCE EAST, ALONG :
THE SOUTH LINE OF THE SAID BL O”K 17,41 FEET; THENCE,

NORTH, 100.5 FEET, TO A POINT, 162.25 GEET WEST OF THE EAST
LINE OF THE SAID BLOCK; THENCE WEST/ 17,35 FEET, THENCE

SOUTH, 100.5 FEET, TO THE POINT OF BLGINNING, IN COOK, -

CGUNTY ILLINQIS,
Permancnt Tax Index No. 17-03-223~019 CB"’"'/
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