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CONSOLI" ATION, EXTENSION AND MODIFICATION AGREED!ENT ‘

" 'WORDS USED OFTEI\ fx{ THIS{DOCUMENT

 (Ay-“‘Agreement.’": This ar.amcnt, ‘which is dated July 21, o, 19 87 ", and oxhibits and riders
attached to this.document. will: he cml!cd the “‘Agreement.’’ -
(B} “Borrower. "Joseph > Jr.'ozd ‘and Mary Drozd, his wife _

- will be- calied ‘“Borrower™ and- somi.l.”'c" I?'.‘or “me.” Borower's address is 2107,-‘No_r't'_h-l?.’ith'“?Ajigri’ﬁéj,
Elmwood Park, IL . 60635 ' ' IR fj
© “Lender i Fathwsy Finamcial -
will be called “Lender” and sometimes “‘Noi ZAvlder,” Lender is a corparation or association wluch exists under the
laws ot' United ‘States of America -Leudz>'s nddress is 100" North State- Street, Chicagc, I1~ 60602

(D) “Mortgages . The. mortgagcs. deeds of trust or other security instruments idenuﬁed ‘below and- any addinonnl
security instruments- and re]ntcd agneemcnts 1dcnuﬁed in. '.xl‘n‘)it A to th:s Agn:cmenl Wl" be called the “Mongagea e

(N The, Mongage givcn by Ji)sep Drozd ‘and Marv. Drozd ) o . :
and doted . February, 27, 1984 in_Tavor ofPathway F- nancial . v :
sccuring thc original principal amoﬁnt of U.S. §  54,400.070 ) " 70 This Mongnge iIsTon 'a"Fannie Mael
Freddie Mac Security Instrument and {was recorded on  March' Jao , 19 84 , in the

of . o o ; Sta!eof. Cowmen-\—numbe_rajﬁc‘?q\f"q

at

Wﬁmw [Strike and complete as approy nale ]At this’ date. the unpaid’ pnncipal

balance secured by this Morigage: fs u.s.'s 53, 429 07 ‘ [Stnkc if not apphcab!e 1
A{2) The Mortgage given by "L' : - _ o

and" dated : Lo i favor ot‘

secunng the’ ongmal pnncipal amaum of U.S. §° _

This" Mongage was recorded on [ S , in the

of ' , State of

“at '

At this dale. lhe unpmd pnncipal balance secured by this Mongage is 1.8, 8~

IStrike if not npplicnble ] o .
(3) The Mongagc given by

and dated. j in favor of

securing the’ ‘original’ prmcipnl ammunt of US §

This: Mortgage was recorded on. . , 19 , in the

-~ of o ‘ : -, State of"

} at - ) J

Al !his daxe. lhe unpmd prlnmpal balance sccured by lh:s Mongage is U S s

[Strika if not “applicable’]’ ; fe 3 ~ Ll
(E) “Nate Holder.” Lender t:r anyonc who succeeds to Lender's nghts undcr tlus Agn:cmcm and who is cnmlcd to

receive the paymem.s I agree to mnke under this Agreement may be called the “Note Holder,"
"(F) “Notes." The Notes identified below and any nddmonal Noles and related obhgauons identified in Exhibit A 10 .

this- Agreement will-be called the:“*Motes':. " ", )
(1) The Note secured by: ‘the Mongage Jdennﬁed in Scclion (D)(l) above and dated February 27 , 19 34
(2) The Note secured by the Moﬁgage identified in Section (ID)(2) above and dated : 19 -
(3) The Note securcd by the Mm!gage identified in Section (D)(3).above and dated. . ) , 19
(Q) “‘Property.”  The pmperty which is described in the Mortgage(s) gndimonbi skt twreme s, will be cuI!ed

the “Propeny ' [Stnke italics’ if noe. app!:cablc }The Propeny is located at: 2107 North 57 cg \ienue

I.‘.lmw[ood Park P - [goumﬂ _ . I1 g.nsz‘l‘.nsdz!G 63 .

mmmmwmmnnm ummmnmmnmmmm_wmw
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e INQEEICIAL COPYs 7

I. BORROWER'S AGREEMENT ABOUT OBLIGATIONS UNDER THE NOTES AND MORTGAGES
- I agiee to take over all of the obligations under ‘the Notes and ‘Mongages as consolidated and modified by this
’ Agreement,.ps Borrower. This meiqns that I will keep all of the promises and agreements made in the Notes and Mort-
gageés even if some other person ‘made those promises and agreements before me. The.total unpaid pripcipal balance of
‘the Notes is U.S. $ 53,429, 07 . . Of this amount, U.5. § -0 . was advanced
to me {or. for my. account) rmmcchate!y prior ta this consolidation. . .

1I. AGREEMENT TO COMBINE NOTES AND MORTGAGES - '

By signing this: Agresment, L¢nder and Iare combining into-one-set of rights and ubhgauons all of the promlses and
agreements- stated: in-the Notes and Mortgages including any earlier agreements which combined or extended rights and
obligations under any of the Notes :md Mortgages, This means that all of Lender’s rights in the Propcrty are combined so that
under the law-Lender has one mortgage and I have one lodn obligation which 1 will pay as provnded m IhIS Agreemem

11I. THE CONSOLIDATED NOTE AND THE CONSOLIDATED MORTGAGE

This combining of notes and mottgages is known as a ‘“‘consolidation.” The Notes together will be called. the
“Consolidated Note." The Mortgﬂges together will be called the “‘Consolidated Mortgage.' The Consolidated Mortgage
secures the Consolidated Note and 'is a singie lien upon the Propérny. [ have no right of set-off or coumerc!aam or defense
to the obllgauons of the Consolulated Nme or the Consohdated Mortgage.

'IV. AGREEMFAT TO CHANGE TERMS OF THE CONSOLIDATED NOTE .
Lender and i-apree to. changé- the terms of the Consolidated Note. The new terms are:

1. Borrower's “rimise to Pay Principal and Interest

I promise to pay << principal- that has not yet been paid under the Consolidated Note, plus interest, to the order of .
Lender. That principel ‘sreuat is'US. § 53,429,077 . Interest will be char,ged on unpaid pnnc:pal as
provided in this Agreemem un:nhmg on the daie of this Agrecmcm until the full amount of prmmpal has been paid. -

2. Payments

. ) (A} Time and Place or P‘lymnnts
. T . 1 will pn.y pnnc1pa] and intenesy by making payments every month
I will make my monthly pay ents/on the first day of each month beginning on August 1
19°g7. . 1 will make these payments eyery ‘month until T have paid all of the principal and interest and any other

charges that I ‘may owe’ under t}ps Agrees‘ent and the Consolidated Noté. My monthly payments will be applied to

" interest before pnnc:pal Ifon April . 1- 2014 - I still owe amounts’ under. thi ‘Agrecment
~or the Consolidated Note,: I will: pay those amou.:ts ip full on that date, whu:h is called the “maIHn daze." ‘

1 wilt make my monthly puyments &t | Firs Western Plaza, Palatine, IL 60067 ‘
, ; ‘ or at a different place if required by the Notc Ho]der

" (B) Interest Rate

1 wxll pay interest ot a yearly ‘rate of - 10, 905 ) %. Tie mterest rate requlred by this Secnon 2(B) is the rate 1
w:ll pay both before and afler any defaul! descnbed m Sccuon o P 1 of this Consuhdaled Notc ﬁnmmm

mmm [Szrﬂke talics if ot applicable.]
(C) Mont!aiy Paymen!s

Each uf_ my momhly paymems wxll be in the amount of U.S, $ 513, 5, (Principal and interest only)
S omr ] "y GJ d 7 .

Risareemen kG AR g
W [Smke Jtahcs .'Lf not" apphcable]
3. Borrower’s. Fallure to- Pany ’s Reqnired
- .. {A) Late Clmrge for Overdue Payments

If the Note Holder hils not 511:cewed the full amount of any monthly payment by the end of t* fteen .
cafendm' ‘days after the date it ss’ due, 1 will pay a late charge to the Note Holder, The amount of the.charge will be’
: 5.0 % of my overdue <payment of pnnclpal ‘and mlergl ‘I will pay this lale charge promp"y Sut only once on.
ench late payment. K - i S

I

(® Default ‘ \

15 1 do not pay the ful! amoqn! of ‘each monthly paymenl on the date it is-due, I' will’ bc in defnult I wxll also be !n 0

defauit if I do not keep my promnses and’ Agrecments under this Agreement and the Consolidated Mortgagc i
{C) Notice of Default :

/:.,

If I am in defnult. the Note Holder mny send me a written notice telling me that lfl do not pay the ovcrdue amounl S

by a certnin date; the Note' Holdvr may. require me o pay: immediately the full amount ‘of principal’ which has not been )
paid and all the interest that I owe on thai amount, That date must be at least 30 days after the date on wh:ch the notacc ‘
is delivered or mailed to me.

(D) No Waiver by Notel Holder
Even if, at a time when I am; [in default, the Note Hofder does mx CEQUIre me (O pay lmmedmtefy in full as described
above, the Note Holder w:.ll sull have the nght 10 do s0 Jf [ sm in defauit a1 a lntcr time.

(E) Payment of Naote Hl)-lder‘s Costs and Expensa : :
if the Note Holder: hns requ;lred me to pay immediately in ful] as descnbed abovc, lhe Nme Holder w:ll have the
_right to be paid-back by me foI all-of ils costs and expenses in enforcing’ this .Noté to* 1he ‘exterit’ not- proh:blted by

applicable law _Those expenses nclude, for- cxamptc. reasonnble attorneys' fess..

4 Borrower’s Righl to Pr1=pay

(A) Borrower’s Right td Make Prepayments _ '
I have the right to make paymenis of principal ‘at any lime before. they are due.’ A paymem of pnmpel -enhr s
known as a “‘prepaymenl.’ When I make a prepayment, I will tell the Note Holder in wnha,g that Ium dejngso




e o t a%od

orTqnd . Lavhon /-

BJD 3—//’\/1 f/// /920454 noav%f;&%?

a}sq’.\:
=rrq d A’vau
: [mmmﬂmlmomv 40 aun svlu Mopﬁ
A0 U!Gfaoyﬂrsf » P
s ———
. %omouog- B

rjms)

Pomouea-
Wieag)

: _' J.Mouod' :

- (;us)

“jusutsBy sap- m opmn szﬁamaaxan § :
paa!qqo oq M pl:l!l nqﬂu s.upucf] JO [w dAvy Im ustmeNBy Sy Ipun suonedijqo Jo: nuﬂp s,:apuaqz J9A0 SIXU3_ OYM

aopux Jo fre. daey
nowad Aue . ApTang :mmmx!v [ U] SpeTT rosmoanSe pus sospuosd AW, o d@a:[ oy pmuﬂnqo 2q nm pue: mqﬂ
fm ;o ™ ATY M mm:ﬂw ST Iopun SUONELNF0. w0 NYSL AU I9A0 SOXE) OYM. uouad Run iy aazsn 1 puB I9puary:

. xplm nqlu nt aanmlhm IOPIOH. MON - L 4t wurofly SHR Ul PARMI0I; ‘suonedjqo pue: sosfuiosd s.wmo.uog
;omdaoqmm’nqo[nulmwmﬂnn_;mm;oqm‘:

ye? e Jo 1 uunﬂu Jo' Kntnpwput $n’ Jo yes jsurels jusisoidy

\uoa 2 momoaﬂv sm suﬂls uosiad ouo ATET) - arouI. _;1

SNO]].‘VEI’ISO |0 s.umm

s.uam l!O s.momlou mo {)NDIV.!. SNOSII' ﬂ .-IO (INV SIIEMOSEOII .!0 SNO[LVDITHO *TA

JusursuBe i Aq pﬁiqua Sutaq ane womar[qo o szqﬂu 260
&und o &q pcu!u nmnoa.tﬂ!a oonm v Ag sdaoxo- popusmre 10 ‘pliogy pmummm “2q you Keur youioddy sy
WW}WW &uadmd o Smﬁdnnoc ou m jhgsme] oyl w1 3eqy aaluxmd I.

INAWIREDV SIHL 30 usma n ' NOLIVNENEIL rma.mm A,
aﬂ___alqconddm omns]. Someton
i ALMAIONd W1V NI ts:-mam ssuamouuoa IA

. ;aay : =nun

m A:nu Jl u mya un; m umnal maumaxﬂv snp i1 ] poimula wou a.m mu aaon pa;spr;osuog aq: 40 ,.u.:nxmn 3o uv

mns wu.-l tq mu mpmmo:) Jo: 5‘“-“.1 v""'mpun '8

.([uo pau.l:.\os S1 mou pma‘
: srr.p qxu\ ac.tﬁp 00 op yor

m mﬂn np{o[.] asoN gy s¢:qun 1mm£ud A[q;uout &u: go mnoum aq} ot .m s:wp anp aq; u s:ﬂusqa

“yoamn indad Faynd » 2pem | jF -WON SRR Jopan ano [ ey [edisuud [0 motie 0 S0P ol siswikedasd Aur 40. "u a8
fim 9pIoH N o4l 2Fmy wowledoud fuv Furfed moyna siudwidvdant prraed so uswdedaad 1in) v symw Kiw |



