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MORTGAGE 514440-7 . .
THIS MORTGAGE. (“Security Instrument?}is givenon - AUGUST 21 . o, .~ © “lviai oy o it

19-87 Them'ort.;agorisf’LLOYD .'G‘.' LOGAN: AND 'WINNIFRED A. LOGAN}'- _.’HUSB_AND' AND 'WIFE -

(“Borrower"). This Sezuriy lnstrument is given to HORIZON FEDERAL SAVINGS BANK

whlch is orgamzcd and exlsur AR ndcr the laws of - THE UNITED STATES OF AMERI CA,and whose addrss |s _‘

1210 CENTRAL. AVE.JY,J:. . . . . ) )

WILMETTE, ILLINOIS 60091 : : . . . - (“Lcndcr“).
Borrower owes Lendsr the princmu sam of . . . .

SEVENTY GNE- THOUSAND (‘u“‘ HUNDRED AND NO/lDO

Dollars U. S.€. . - 71,100, 0 0 iR Thls debt is evrdenccd by Borrower s note :

dated the same date as this Sccunty Instrimelit (“Note"). which prowdcs for monthly pnyments. “with the full’ ‘debt, it not :
paid earlier, due and payable on "SEPTEMBER "1, 2017 This Security Instriment:

. securés to Lender: (a) the repayment of - the deb. #¢ianced by the Note, with interest; and all renewa]s. extensions and -

modifications; (b) the payment of all other silms, wi h fard rest ‘advanced under pamgrnph 7 to'protect the security’ of‘thrs‘_: _
Secuirity Instrument; and (c) the performance of Boirovivi's covenunts and agreemcnls under this Securlty Instrumcm -and’
the Note, For thns purpose, Borrower does hereby mortgage; srant and convey {o Lender thc followmg descnbed prope d

located in COOK’ ‘ . County. ll]mms
PARCEL I: THE EAST 23.67 FEET OF THE WEST 192, 76 FEET - OF THE-NORTH' 68
FEET ‘OF THAT PART LYING EAST OF THE-FAST LINE OF ASBURY AVENUE -OF THE
SDUTH 172 OF THE NORTH 2/3 OF LOT 13 It COUNTY CLERK'S- DIVISION OF ~
UNSUBDIVIDED LAND IN THE- ‘NORTHWEST 1/4 Cr SECTION 30, "MOWNSHIP 41
‘NORTH, RANGE’ 14, EAST OF THE THIRD PRINC.IFAL MERIDIAN ACCORDING TO
PLAT RECORDED AS DOCUMENT 1003433y ALSO - .
PARCEL II: THE’ ‘EAST '9.66 FEET OF THE WEST 58.#7 FEET OF THE EAST

155 FEET QOF ‘PHE SOUTH .33 FEET.OF THE: SOUTH 1/2/0% THE NORTH 1/3 OF

LOT 13 IN COUNTY. -CLERK'S DIVISION AFORESAID, ALED. . -

PARCEL III: - EASEMENTS. AS SET FORTH IN DECLARATIUN OF: EASEMENTS, PARTY“
WALLS,.COVENANTS AND RESTRICTIONS MADE BY LA SALLE NATIONAL -BANK :AS
TRUSTEE UNDER TRUST ‘AGREEMENT DATED FEBRUARY 28, 1957 AND- KNOWN-AS::
TRUST NUMBER 20080 DATED JUNE: 28, 1957 AND RECORDED ‘YUIY '10,+1957 AS
DOCUMENT 15954307 ‘AND RECORDED JULY 30, 1957 AS DOCUMENT 15972152

AND AS CREATED BY MORTGAGE FROM SAID DECLARANT ‘TO CHICAuO EEDERAL .
SAVINGS 'AND . LOAN ASSOCIATION DATED JUNE 28, 1957 AND. RECOYP&D JULY 19r
1957 AS DOCUMEN‘I‘ 16962024.

: CEO -
11-30-115-064 ‘Ac—

which h-s!headdressof 185 ASBURY - 'm ) - o Ev;lxggsiwon

lllmms : 60202 Co ("Propcrty Address"),
_ - [le Codoe) )

TOGFTHER WITH ail the: lmprovemems now or -héreafter ‘erected on thc property. and all easements. rlghts.ﬁ,. :
appurtenances, renis, royalties, mineral, oil-and gas rightsiand profits; water: rights-and stock: and:all fixtures now:or:
hereafler s part ol the:property. ‘Al replacements and additions %hull nlso be cnvcrcd by thls Securily ln-nrumcm All ofthe‘
I‘oregnmg is referred to in this Securny Imirumcnl ns the “Property : :

) BORROWER CO\'I:NANTS thal Borrower is. lnwful]y selsed ol‘ the. estnle hereby conveyed and’ has the nght to. -
mortgage, .grant . and convey the Property and that  the Property- is. unencumbered, except_ for. encumbrances of record.
Borrower warrants and wnli defend’ genemlly ‘the ntle 1o the’ Propeny agnlnst all, clalms and demnnds subjecl to: ‘any |
encumbrances or record ’ . .

'l"HlS SECUR]TY INSTRUMENT combmcs uml‘orm covenan!q for nat:onal use and non umform covenantq wlth
|forrn secun:y instrument covenng renl property ’ =

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Naotc and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance, . Subject to applicable law or to a written waiver by Lénder, Borrower shail pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in-full, o sum (C*Fuands") equal to
one-twellth of: (n) yeurly taxes and assessments which may attain priority ‘over this Security Instrument; (b), yeanrly
leasehold payments or ground renis on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are culled “escrow items.” Lender may estlmute the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall-be held in an institution the deposits or accounts of which are insured or guuranteed bya federal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender mny not charge for holding and applying the Funds, analyzing the accéunt or verifying the escrow ilems, unless
Lender pays Borrower interest‘on the-Funds and.applicable law permits Lender to make such a-charge: Borrower and
Lender may agree. in.writing that interest shall be paid on the Funds. Unless an agreement is made or. applicable law
requires interest to Ye peid; Lender shall not be required- to _pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without churge, an annual accountmg of the Funds showing credits.and deblts 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional 'aecurtty for the sums secured by
this Security Instrument.

If the amount.of the. Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceéed the amount required 1o pay the escrow-ilems when due, the excess:shail be,
at Borrower's option, either’ prumptiy repaid to Borrower or credited ta Borrower on monthly paymeﬂts of Funds. If the
amount of the Friaas held by Lender is not’ sutﬁcnent to pay the escrow items when due,. Borrower shall pay to Lender any
amount necessary v rnake up the deficiency in one or more payments as required by Lender. )

Upon paymeontin full of ail sums Secured by this’ Secunty Instrument, Lender shalt promptly ret‘und fo Borrower
any Funds held by Lindr. If under: paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply; no later
than |mmt.dmte1y prior o the sale of the Property or its acquisition by Lendér, any Funds held by Lender at. the ttme ot‘
application as acredis ugaliizihe sums secured by this Sécucity Instfument,

. 3. Application of lqym ants. Unless npphcable law provides ‘otherwise, all paymcnts recc:ved by Lender under
paragruehs 1'end 2 shall be apphm ﬁrst to late charges ‘due-under the Note; second, to prepayment charges due under the
Note; third,"to amounts payable urider paragraph 2; fourth, to interest duej and last, to pnnctpnl due. - .

4. Charges; Liens. . Bowower shall'pay all taxes, assessmeénts, charges, fines and impositions attnbutab]e to the
Property which may attain pnonty ovir this Security Instrument, and leasehold payments or: -ground: rents, :if ‘any. -
Borrower shall pay these obligations in‘th¢ manner provided.in paragraph 2, or if not paid in that manner, Borrower shall
pay-them on time directly to the person owee pavment. Borrower shall promptly furhish to Lender all natices of amounts.
to be paid under this paragraph I Borrower makes these payments dlrect]y, Borrower shall promptly I'umlsh to Lender
receipts evidencing the paymeats. .| - .

_ Borrower shall promptiy dlscharge any ra h:ch has prlonty over thts Securny {nstrumenl un!ess Borrower' (a) )
agrees in writing o the payment « of the obligation stcuer! by thelienin.a manner Jacceptable to Lender; (b) contests in good
faith the lien by, or defends gainst enforéement of t‘n.. iien in, legal proceedtngs which in the Lender's opinion operate to
prevent the enforcement of the lient or forfeiture of any parsof the Property, or (¢} secures fromthe holder of the lien an*
agreement snttsfaetory 16 Lender subordtnu(mg the lien to/this Secuirity Instrument,”If Lénder determinés that any part of
the Property is subject to-a’lien which may attain priority Gvar this: Secunty Instrument, Lender may give Borrower a. -
notice ldenht‘ymg the lien. Borrower shall sattsfy the lien’or tateur.e ar'more of the actions set forth above: wlthm 10 dayb’
of the giving of notice. . ‘

5. Hazard Insurance, Borrower shall keep the trnprowem'*.ttc now existing or hereat‘ter erectcd on the Property )
"“insured agamst loss by ﬁre, hnzards included within the term Yextended roverage’ and any other ‘hazards for. whtch Lender,
’requtres insyrance. This' insurance- shall be maintained in'the amounts a=d for the periods that Lender requires. The
insurance carrier provrdmg the insurance shall be chosen by Horrower subjezito Lender s approval whxch shall not. be
unrensonab]y withheld.” | :

All insurance poticies and renewals shall be acceptubte 1o Lender anc-shall include a- standard mortgage elause
Lender shall have the right to hold the polictes and renewals. If Lender requires, [sarrower shall’ promptly give.to Lender
alf recelpts of paid premiums and-renewal notices. In the event of loss, Borrower stiall give prompt riotice. to the insurdnce
carrter and Lender. Lender may make proo!‘of‘ loss if not made promptly by Borrower, -

! <Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be #pplied to restoration or repair
of Ihe Prcrperty dnmuged if-the'restorntion or.repnir is economtcully feasible and Lender's \ecunty is not lessened. If the
restoration or repair is-not economically fensible or Lender’s security would be lessened, the irsuvance proceeds shall be
applied to.the, sums secured. by this Security Instrument, whether or not then due, with any exces, paid to' Borrower. IT
Borrawer abandons the Property, or does not answer within 30.days a notice Irom Lender that e mr-urnnce cnrrter has
offered to seéttle a.claim, then Lender may collect the insurance ‘proceeds. Lender may use the procc.ec‘., 12 repair or resiore
the Property or to pay sums secured by thls Securtty Instrument, whether or not then due. The 30-cuy p‘nod will begin'
when the notice is given. :

Unless Lender and Borrower otherwise agreein wntmg. nny application ot‘proceeds to pnncnpnl shalls not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2.or change the amount of the payments. If .
-under paragraph-19 the Property is-acquired by Lender, ‘Borrower's right.lo.any insurance pohctes and’ proceeds resultmg S
from damage ta the Property privr-to'the uequlsttton shall pnss to Lender to the extent of the sums secured hy th:s Secunty
Instrument immediately prior-to the acquisition,.--. - )

6. Preservation and Mntntenanee of Property, Leaseholds. Borrower shal! not destroy. dnmuge or subst ntially .

Borrower shal] comply with the prowstons of the lease, and’ :t‘Borrower acqulres fee title to the' Property, the lensehold end :
fee title shall not merge unless Lender agrees to the merger in writing..

7. Protection of Lender's Rights. in the Property; Mortgage lnsurnnce. B Borrower fmts to pcrfnrm thc —
covennts and agresments contnined in this Security Ingtrument, or, there is a legal proceeding. thai may stgmﬁeantly affect
Lender's rights in the Property (such as o proceedmg i bankruplcy, probate, for condemnation or 1o ent‘orce laws or.
reguluuons). then Lender may do and pay for whatever is necessary Lo protect the value’ of the Property and Lender 5 rlghts t}
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over thts, chunty_-.
Instrument, appearing in court, paying reasonable attorneys’ fees and.eniering on the Property to make’ repzurs Although
.Lender may take action under this paragraph 7, Lender.does not havetodoso. - =

Any amounts disbursed by.Lender under this paragraph 7 shall become nddmonnl debl of Borrcwer secured by this
Security Instrument, Unless Borrower and Lender agree to otlier térms of pnyment these amouints shall. bear i interest from -
the date of dnsbursement at, the Note rate and- §hall. be payable, with mteresl. upon nonce t'rom Lender to Borrower

requestmg payment

e e
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RELEASE FEE RIDER

DATE : AUGUST 21, 1987
LOAN NO.: 514440-7

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure .loan

indehtedness; said Mortgage encumbers real property commonly
desceibed as:.

185 ASBURY, GVANSTON, ILLINOIS 60202

Borrower and Lendel ugree that covenant 21 of the Mortgage -
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the .
Federal National Mortgage Assuzlation or the Federal Home Loan
Mortgage Corporation and that otclierwise the following provisions
shall apply to a release of Mortgage;

If the Federal Home Loan Mortg:ge Corporation bﬁyé all or
some -of the lender's rights under ‘the Mortgage (or Trust

Deed} and Note, the promises and agreszments in this rider
will no longer have any force of effecrs

Upon payment of all sums secured by this Mirtgage and pay-
ment of a reasonable fee for preparation or tiie release

deed, Lender shall release this Mortgage. Bcrrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER)

| Hrid & %5’%_.

Borrawer LLOYD dg LOGAN

Cidioed A

Borrower WINN;@ED A, 'LO_GANY

ggoiiﬁLB
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