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‘ staie of lllinois

" This Indenture, made this | ATH day of augusr. -1 87 Be(ween - |
RAYNALDO HOWARD AND KATHLEEN E. HOWARD , HIS WIFE \5 ik
‘ Y OMridogor, and

. DRAPER.AND KRAMER IN(.ORPORATED
a cnrporauon orgnmzed and-existing. undcr !he laws: of ILLINOI 5

Mortgagee. .
- Witnesseth: That whereas the Murtgagor is ;ustly indebted to the Mongugce. as is evidenced by 8 ccrmm promtssory notc beanng even
date herewith; in the principal sum of g Tymy PWO' THO USAND THREE HUN DREDDO ].;EIG(HTY THREE'AND -

yea l:tlz' gvgh mlerest “at i rate of 6 2 38 3 0 0
pa ue 0 S
pcr centum ( 1 0 0 00 %) per an?n%g onagaeDuann? l%gr{clé (l)mll? pmd and made payable to the order nl‘ the Mortgagee at iis oi ﬁce in

ﬁlf‘ 3, 'TLLINOIS! ' o 2O
e such other place asx ¢ er g oy sugnate in wmmg. and dehvcred the Sﬂld prmcxpnl and mtcresl bcmg payable m monlhly msial!ments of "

FIVE HUNDRED FORTY SE‘,'r..N AND 73/100,
Oouars (S
o 19 e canta hice sum on the first day. uf each and cvery month' lhereafter unnl the note is Zgﬂy pmd -
' excep!?hat tEcEf%al payment of pnncipa nnd mh. S0 e not sooncrpand shallbcdue and payable on e fi {Sldﬂy of . ' SEP’I‘EMBER

LR

N Now,‘mrcrure,the -zzud Mnngagor. {or the: bencrsccmnénfthe paymcm of the said pnncapalsumof moneyand mtem and lhe perfonnancc
‘ _ ol‘thecovcnantsandngrecmems hercnncomamed .does by thes» presents Morigage and Warrant unio the \dortgngce. ussuccgorsnr |gns
(\0 - the followmg described Real Estate situate; lying; and bem_g in 1he county of COOK ' and lh: Slate oﬂlino:.{?nm wit:
Q : o LOT. 23-IN BLOCK 5 T'¢ INDUSTRIAL ADDITION, BE%IG%&.._
- SUBDIVISION IN THE NORTHEAST 1/4 OF THE °J'”'I‘HEAST 1/4 O[‘ SECTION_:L,'-:--
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE SETRD:, PRINCIPAL MERIDIfN -
- ALL IN THE COUNTY OF COOK, AND STATE OF ILLIN IS.

n‘

| TAX IDENTIFICATION NIMBER: 29-01-408-026 HDO

%29tssyé84f ?/<7f

Tagelher with all and smgular lhe tcncmenn, hcredunmcnls and appurtcnanees (hereunto: bclongmg, and. the rcnts. |ssuu;, and prof ts lhereof
and all apparalus "and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all, plumbing and -
other {ixtures.in, of-that may be placed in, any. building:now or-hereafier slandmg on suid- lnnd and alsu all the mtate nght mle and mlercst

of the sald Mortgngor in and to sa|d prcmlscs.

ThisYorm is uged in connaction withs mortgagos Insured. Undar the one- to four- tamlly programs of (he:National Houalng Act-which- requlre .{ L
a One-Tlma Mnrtgage lnaurance Pramium payrnen! (lnnludlng aectlona 203(b) and tl}) in nccordance wlth fhe regulatlons lor thosa progmms

_‘_:‘i j'_;‘-"@_ﬁm_" Page tofd @f‘) ?\ﬂ/] numm'aumm‘
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To Have and to Hold the above-described. premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, lorever, for the purposes and uses heréin set forth, free
from ail rights and benefits under and-by virtue of the Homestead
Exemption Laws of.the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

* And Sald Mortgagor covenarits arid_ ag'rées:

To keep said premises in good repair, and not to do, or permil (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrament; not to suffer any lien of mechanics men or material
men-to atiach 1o said premises; to pay 10 the Morigagee, a5 ..
hereinafter provided, until'said note is fully paid, {1) a sum suffi-
cient to pay all texes and assessments on said premises, or'any tax
or assessment that mav be levied by awthority of the State of II-
linois, or of the couray, vawn, village, or city in which the said ..
land is situate, upon-the *Aortgagor on account of the ownership
thereof; (2) a sum sufficier:s 1n keep all bildings that may at any
time be on said premises, dun:y the continvance of said in-
debtedness, insured for the Uensi-of the- Mortgagee in such forms
of insurance, and in such amounis, - may be required by the
Morigagee.

In case of the refusal or neglect of the Moigagor to make such
payments, or to satisfy any prior lien or incumorance other than
that for taxes or assessments on said premises, o 10-koep shid
premises in good repair, the Mortgagee may pay sich tuxes,
assessments, and insurance premiums; when due,.and r.ay make
such repairs t0 the property herein mortgaged os in jts dissietion it -
. may deem necessary for the proper preservation thereof, and zav

moneys so paid or expended shal} becomé so much additional n-
debtedness, secured by this mortgage, to be paid out of proceeds «1
the sale of the mortgaged predtises, it not ottiersise paid by the
Mortgagor. : : '

It is expressly provided, however {all other provisions of this -
mortgage to the contrary notwithsianding), that the Morigagee
shall not be required nor shall it have. the right to pay, discharge,
or remave any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shatl, in good faith, con-
test the same or the validity thereof by appropriste legal pro. -
ceedings brought in a court of competent jurisdiction, which shall -
operate 1o prevent the collection of the tax, assessment, or lien so
contested and, the sale or forfeiture of the said premises or.any part
thereol to satisfy the same.

And the said Morlgagor further covenants and agrees as follows:

That hrivilcge is reserved 1o pay the debt, in whole or in past on
any installment due date.

That, tagettier with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
. hereby, the Mortgagor will pay 1o the Mortgagee, on the first day..
of cach month until the said note is fufly paid, the foilowing sums:

(). A sum equal to the graund. rents, if any, next.due, plus the
premiums that will next becomie due and payable on-palicies. of fire
and other hazard insurance covering the mortgaged property, plus
taxes-and assessments next due on the mortgaged property {ail as
estimated by the Mortgagee) less all sums alréady paid therefor.
divided by the number of months to clapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

1y, when due, any: premiums on such insurgneg'

T BEES B o oo "

ments will become definquent, such summs to be held by Mortgagee .
in trust to pay said ground rents, premiums, taxes and special
assessments; and

®) All payments mentioned in the preceding subsection of this
paragraph and ali payments to be made under the note secured
hereby shall be added together and the aggregate amiount: thereof
shall be paid by the Morigagor each month in a single payment 10
tt_Jc atfplicd by the Mortgagee to the following items in the order set
orth: .
) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums; - :
{ii) “interest on the note secured hereby; S
{iii). amortization of the principal of the sajd rote;-and
(iv} fate charges . ,

Any.deficiency in the amount of any such aggregate monthly pay-+ *
ment shall, unless made good by the Morigagor prior to the. due- i
datc of the next such payment, constitute an event of default - 2
under this mortgage. The Mortgagee may coliect a “late’ charge'™™ ~
not to exceed four cents (4¢) for each dollar ($1) for each payment

more than fifteen (15) days in ariears, to cover the extra expense. ()
involved in handiing delirpquent'paymcpls.' TR Tt a)
If the total of the payments made by the Mortgagor under W
subsection {a) of the preceding paragraph shall exceed the amount &)
of the payments actually made by: the Mortgagee for ground rents, . &%

taxes, and assessments, or insurance: premiums, 8s the-case may be,
such excess, il the loan is.current, at the option of the Mortgagor, -
shall be credited on subsequent payments to be- made by the Mort:
gagor, or-refunded to the Mortgagor. If, however, thé monthly
payments made- by the Morlgagor under subsection {4) of the -
preceding paragraph shall not.be sufficient to.pay ground rents, -
texes, and. assessments, or insurance. premiums, as the case may be,
when the same shall become due.and payable, then:the Mortgagor
<hai} pay Io the Morigagee any amount necessary 1o make up the
de.iviency, on or before the-date when payment of such ground -
reqts (axes, assessments, or insurance premiums shall be due: If at
any Lme'the Mortgager shall tender:to the Mortgagee, in accor-
dance with the provisions. of the note seciired-hereby, ull payment
of the enti‘cindebtedness represented-thereby, the Morigagee shall,’
in computing the arrount of such-indebledness;-credit to theac- -
counl of the Morigazor any balance remaining in the funds ac-
cumulated under Lie provisions of subsection (a) of the. preceding
paragraph. If there stial’:u¢.4 default under any of the. provisiors - -
of this mortgage resulting vy a-public sale. of the premises covered
hereby, or if the Mortgagee aciuires the property otherwise affer
default, the: Mortgagee shall apply, =5-the time of the commence-
ment of such proceedings or at the-tim: the property is otherwise
acquired, the balance then remaining 1n th: funds-accumulated”... .
under subsection (a) of the preceding peiag.anh as a credit against
the amount of principal then remaining unjaic under said note,

And as Additlonal Security for the payment 0l the:indebtedness
aforesaid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or. which may hereafter -
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing of hereafter
erected on the mortgaged properly.;,i[isluf;d_'_u_s@rggjj be required ..
from time to time by the Mortgagee against 1085 55fif& and other
hazards, casilties and contingencies in ‘s_uqza unts ‘and! for such -
periods as may be required by the Mortgagde: and 1 mtzfgy prompt.
rovision- for pay-
ment of-which has not been made hereinbcforfwAll:insurince shall
be carried in companies approved: by the Mortgagee and the
policies and rencwals thercof shall be held by ‘the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Morigagee., In évent of loss Mongagor will give
immediute notice by mail to the Mortgagee, who may make proof .
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DUE-ON-TRANSFER-RIDER

~ Notice: ‘This rider adds a provision to the Ensirumeni atlowing the Lender (o require payment of the Note in full upon transfer
of the property. _ ) .
This Due-On-Transfer Rider is made this . 4TH day of AUGUST .
1987 , and is incorporated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Daed
to Secure Debt (the *Instrument’”) of the same date given by the undersigned (the **Borrower™’} to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the “*Lender') of the same date {the "*Note"’) and covering the property deseribed in the Inslrumcnt ‘z‘md located at:
14338 HOXIE BURNHAM , IL 60633
. (Prnpcrly Address)

AMENDED CRVENANT, In addition to the covenants and agreements made in the lnstruiﬁém._ Borrower ahd Le'ndcf'rui'L
- ther covenant and woree as follows: ‘ .

The Lender shall, wibethe pnor approval of the cherul Housing Commissioner, or hls/her dcsxgnce dcclnre ail sums .
sechired by this instratnsitia be immediately due and payable if all or a part of the praperty is sold or olherwlsc transferred ‘
(uther than by devise, dusgeri-or operation of faw) by the borrower, pursuant lo a contract of sale cxecmed not fater .
than 24 months after the dat 0! execution of this instrument or not later than 24 monlhs after the dale of the prior .
transfer of the property subj... to this mslrumem. to & purchaser whose credit has not been approvcd in nceordance
with requirements of-the Commlsslor 1%

IN WITNESS WHEREOF'. Borrower has “xecuted (his Due-On-Transfer Rider:

/z?‘ﬁﬂ’w,é_,__ : (Seal) E

RAYPALDO HOVARD . . -Borrowar

’C W"ﬂ/ o .'('Sea_l}"

KATHLEEN E. HCWLP,U . -Barrower -

(Seal)

-Borrower

| (Senl)'

. . -Borro@
iSign Oﬂgfnal Oma.

= -3

o
ﬁ.

{Space below this line for ack'hoivlcdgemént) -
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