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" unless apphceble law. provide_s otherwise). The notice’ shall specif ) th

" inform Borrower of the nght to reinstate, after acceleration and the. right t_
" existence of a default or any “other defense of Borrower to acceteration_ and,

thss Secunty Instrum s, *hc covenants and ugreements oﬂeach 8L

. 19, Accelera!ion' R,emedies. Lender sl'ulll give notice lo Borr we
breach of any. covemmt or ngreement in this“Secnnty Instrument (but_no prio

del’ault, (c) a dete, not lm than 30 qinys from the dete the ootice is gfven i B
“secured by this Security Instrument, foreclosure by Judlcial proceedtng and !
before the date speclﬁed in the notice. Lender at ite option ‘may require imrr:

this Secnrlty Instrument wuhout further demand and may foreclose this. Secu
Lem.‘.er slmll be entlued to qollect all expenses lncurred in pnrsulng he' medles provid

cr) shall b ‘e title
ding ihg 'pastdue Any ents collected bchnderor the'ecel
: i

of rents; i ‘grq;' 2d 10, X
By'this SECUHIY
,mgr-u f-"wskﬂl iy & i
_ Y. Instrument,,
By Sk pahet el ;,eku‘-wci'.‘\ ah™AY 2

ation co:
AR

ecordcd togeiher wltﬁ

b

co;'porate d.into and'shall amend and. ", 7.
er(s werea. purt off ‘this: Secunty'j,,

_supplement; the covenar ts; ind: agreements ‘of thls Secumy lnslrument
Instrumcnt [Checkapplu.a' <ebox(es)]h B SRS

{g] ‘Adjustable Rate Rirer.

s

( Lo COOK o B : Co )
‘THE UNDERSIGNED : . ’ A NC«J":RY PUBLI, -_IN PND EYJR SAID

“Below’ This Line Fo' Ak

CCUNTY AND Sm, 1:0 HEREBY CER'I'IFY '.I'.'HAT RODNEY . ST}‘T‘R A:":SINGLE PERSON NEVER

m.vmc; BEEN MARRIED o, PERSCNALLY mcm: ™ m '10‘ B mn smm mnscn
WHOSE' nms: IS suasczzmr.:o 'm ™E mRBGomG msmumm', pr@o BEFORE e
HIS mY m PERSCN, AND ACKNOWLEDGED THAT HE SIGNED' AND DELIVERAD
THE SATD, ms'mnm AS HIS FREE AND VCLUMIARY acr; mn 'ms ‘Uses
AND' meosxs 'IHEREIN SE.‘I' mm

: GIVE‘N tmDER mr HAND AND OFFICIAL SEAL, THIS:

AUGUST i-;' r 19 87 .

MY comxssxw mm.s 11/21/89
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1 Payment of Principal and Interest; Prepayment and Lnte
the principal of and interest on the debt evidenced by the Note and any prepayment; and lnte charges-die under the Note. =

2.. Funds for. Taxes and Insurance. . Subject to applicable | law oriloaw "tte aiver.by Lender, BorroWer shnll pay .
to Lender on'the. day month]y payments are due under the Note, untll theNote : i
one-twelfth of: (a) yearly taxes and assessments' which may -atiain: priority’ ouer this® Seeu ; ‘
leasehold: payments:.or ground rents on the Property, if any;- (c)- yearly hazard-insurance premlums‘ -and’ {d): yearly -
morigage insurance premimns, if any. These items are called "escrow ltems." Lender may esttmnle the l'unds due on the .
basis of current data and renilonable estimates of future escrow items, .~ = ¢~ o R

The Funds shall be held in an institution:the'deposits or accounts:of whleh ate msured or guaranteed by u federal or .
state agency (including Lender if Lender,is such an institution). Lender shall’ ‘apply: the Funds to pay the escrow: 1tems.f
Lender 1 may not charge for Zholding and. applymg the'Funds,, annlyzmg the account of Verilying. ¢ the escrow, jtems, unless‘- -
Lender pays Borrower inteiest on the Funds and. appltcab!e law pertmts Len_ [ ik B¢ "
Lender may dgree in wrttmg ‘that interest shall be: ‘paid on’ the ‘Funds,’ Unless an-agreement is, mnde or appltcable Iaw
requires interest to be paid,Lender shall not be requ:red to pay. Borrower any: mterest [+) ea'rnm@s on’ the Funds. Lender :
shall give to Borrower, without charge, an'annual accounting of the Funds showmg credits and debitsto the Funds and‘the, -
purpose for which each debit to the Funds was made. The Fundsare pledged ns addtttonal seeur:ty for lhe sums’ securedrby‘
this Security Instrument... ' .

If the amount of the ‘Funds. held by Lender, together wnth the future monthly payments of F unds peyable prior'to
the due dates of the escrow rtems, shall éxceed the amount required to'pay; the escrow items when: :due; the excess shall be.;
at Borrowér's.option, either prompdy repaidiic Borrower ‘or credited to Borrower'on mionthly payments of Funds. If the
amount of the Frinds-held by Lender is itot sufficient’ {o pay the escrow items when due,: Borrower shall pay to Lender any
amount necessary.t) make up the deficiency in one or more payments as reqmred by Lender: _

Upon paymcnt in full of all.sums: secured by this. Secunty Instrument,: Lendenshall promptly refund:to Borrower., ‘

Y

any Funds held by Ieniler. If under pnragraph 19.the Property is sold-or. eequlred by Lender, Lender shall'apply, fio; later ‘

than immediately. Prisc 1o the sale of.the Properiy orits acquisition: by. Lender. any F inds-held by Lender at: the time'of " -

application as a creditagainst the sums secured by this Security Instrument . ;.

3.. Application of Px;wments,  Unless applicable law.provides. otherwise, nll payrnents received by- Lender under
paragraphs 1 and 2 shail be ar spli~A: first, to late charges due under the Note; sécond; to. prepeyment charges due under the
Note; third; to amounts payabl( underparagraph2 fourth, to interest due; and' les 10 nnelpal due..

B X Chnrga, Liens. .; Bar Gwer shall pay all taxes, assessments, charges,’ fines.and 1mposmons uttnbuteble to:the
Property which may attain priority over this Security: lnstrument. and leaseholc‘ pnyrnents or;ground -rents, if, :.tny.b
Borrower shall pay these obligatians in b manner provided in paragraph 2, orif not'paid in that: manner, Borrower sh.

pay them on time directly to the person.owed ~ayment. Borrower shall promptly. furtiishito Lender all:notices of amoubtd. ‘_

-to be-paid: under this paragraph -If Borrow :r-m: tkes these payments dlreetly, Borrower shall prornptly furmsh to Lender’w’ .
receipts evidencing the payments. ‘

Borrower shall promptly dtscharge any liews wh:eh has. pnonty Qv i

agrees in writing to the payment of the obligation scv e by the lien in-a mair uceeplable to Lendér; (b) eontests in, good

faith the lien by, or defends ngainst enforcement of ip< lien in, legal proceedings. whichin the Lender's opinion operate to

li";'

rqment unless Horrower, (a);;;_ _

prevent the enforcement of the lien or forfeiture of an) part of the Property;.or:(c) secures from the; holder of the:lien, ank«‘ '

agreement satts!'actory to Lender subordinating the lien tc this Security Instrument If Leénder determines’ thnt BNy pi off

-the Property .is subject to a lien which may attain priorit).over this Secunty Instrument.. Lender may gwe ‘Horrowera- -
notice 1dent:fytng the hen Borrower shall satisfy the lien-or ti ke sne or more of the' actians’ set: fortlr above within 10 dnys"
of the gtvmg of natice,

'S, :Hazard Insurancy, . Borrower shai! keep the i improverienis now emstmg or hereafter erected on the Property'
|nsured agnmst loss by fire; hazards included 'withih the term “extended el veruge”“und.nny'other ‘hazards for which Lender
requires’ insurance: This: insurance sholl be maintained in the amouits and ‘for the. pe nt. Lender requires. ‘The
insurpnce’ carrier provldmg he i msurance shell be chosen by Borrow L«.u ders npproval whichishall.not be:
unreasonably wlthheld v L :

-All insurance pohere'i and renewals shall be acceptable to Lender and’ shm mclude a st ! dard mortgage cluuse
Lender shail have the nghl 1 hold the pohetes ‘and reniewals. If Lender requ:r‘ <, Yo, er shall promptly glve to Lender
all recelpts ‘of paid’ prem:umn ‘and renewal notices; In the.event of Ioss, Borrower sha,
carrier and Lender. Lénder may make proof of loss if not made promptly by Be ro‘ ey

Unless Lender and Borrower otherw:se egree m wrm ng, msurunce pro seds §

restoration ar repalr is not eeonomtcally fensuble or Lender's seeunty wouid't
applied to the sums secured’ by this Seeurity Instrument, whether. or.not ther > ] i
Borrowér abandons the Property, or does not answer: within: :30 days a notice fro; er:thaiilie .'lt‘urance carrier, BS
offered to setlle a clalm. theni Lender may.( collect the insurance proceeds. Lende ‘may use the proc:.er‘., 12 Tepair'c of restore
the Property or to pay sums secured by thls Securtty Instrument. whether or niot then' due: The 30-dav, ‘-nod wlll begm
when'the notice is given.’. :/
Unless Lender and Borrowet otherwxse agree in wntmg. any application of proceeds to prmclpnl shi diiot extendor
postpone the, due date of the rnonthly payments referred to in paragraphs;liand. Z.0F chunge the amount of the, puyments Il‘
under paragraph’19 theé Property 1s hequired by ‘Lender, Borrower's rightto-any; msurance pohctes and proceeds resuiting: "
from damage to the Property prior to the acq utsmon shaIl pnss lo Lender to the extent of the sums secured bfgjhls,&éu?itf‘\;
Enstrument tmmedmtely pnor tothe acquisition. - ] SV TR W W
* .. 6. Preservation and Maintenance of Property, Leeseholds Borrower shnll ot destroy, damage or substnnually
change the Property; allow:ihe Property to deteriorate or commit waste, If this: rity : Instrument'is on a.leasehold;
Berrower shall eomp!y with' the provisions of the éase, and if Borrower ucqulrés ee titleto the Property, the leasehold and*" :
fee title shall not merge unless Lender agrees to the merger in writing: 7"
- 7. Protection of Lender’s Rights in: the Property;. Mortgnge Insuranee. . lf Borrower fatls 1o perform the,‘
covenants and agreemenls contained in this Security Instrument or there is a'legal proceedmg that may stgmﬁcantly affec ¥
Lender's nghts in the Property (such as a pro-eeedmg in. bankrupley. probnte, for: condemnahon or.to. enforce: aws oF

regulauons), then. Lender may do and pay for whatever is necessary to protect the valug ofithe Property. and: Lender 5 rights. S

in"the Property. Lender’s actions may include paying any sums secured: by alién which: priority. over ‘{his Security.
Instrument, nppenrtng in eourt. paying redsonable attorneys’ fees and entermg an the Property to muke repairs. Although
Lender may take action underthis’ paragraph 7, Lender does not have todoso. .. . ;

: Any amounts disbursud by, Lender under thts paragraph 7 shall become addluonal deb‘ of‘ Borrower se_ured by Ihls,_
Security Instrument._ Usiless Hor e

0
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ADJUSTAB
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..
incorporated into and shall be deemed to nmend and supplcmem the Mortgage, Deed of Trust or Secumy Dwd (the

“Sccumy Instrument”) of the f&%,ﬂa qumm?1&%m “Borr. :H'er“) to secure Borrower’s Adjustable

[+] 120 TR 1 PRy ryripr iy it rilonbomyarbriivrivtavioritsio e bt dloinlmiiind SSori e S P T TOTr TSN
MI& (]1)' m . (the “Lender™) of the same date and covering the property described in

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security inétrumenl. Borrower
and Lender furt’.cr covenant and agree as follows:
A. INTERF...] "ATE AND MONTHLY PAYMEN’I‘ CHANGES

monthly payments, as Jollows:
4. INTEREST RATE, AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will Zay may change on the first day of . , and on lhat day
every 12th month thereafter. CEuch date on which my interest rate could change is called a “Changc Date.”

(B) The Index

Beginning with the first Change F2oie, my interest rate will be based on an Index.. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Resefve Board. The mosi recent Iadex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer-available, the Necir. Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holna:r.rga calculite my new interest rate by adding .TWO. AND THREE/
v HUBRTERS ., percentage points (.. %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest onc-clghth ofanc percen’ag/ point (0.125%). Subject to the limits stated in Secuon
4(D) below, this rounded amount will be my new interest rat< until the next Change Date,

The Note Holder will then determine the amount of the menthly payment that would be sufficient to rcpay the
unpaid principal that I am expected to owe at the-Change Date in 7u)l on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the niew amount of my monthly payment. =

(D) Limits on Eknterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ..., 9. 250 % or less than

L8000, %, Therealter, my interest rate will never be increased or decr<s7cd on any single Change Date by mare
than two percentage points (2.0%) from 1hi§a5:§6 interest 1 have been paying for che preceding twelve months, My
interest rate will never be greater than . .%.NOR LESS THAN 6.000%

(E} Effective Date of Changes 7

My new interest rate will become eflective on each Change Date. 1 will pay the amoun of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my saonthly payment changes
again.

{F) Natice of Changes )

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amorin? of my monthly
payment before the effective date of any change. The notice will include information required by law .= k< piven me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as lollows: . - o

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any mterest m u ls
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, al its option, require immediate paymcnt in full of ail sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option_ if: (a) Borrowcr causes to be
submilted to Lender information required by Lender to evaluate the intended transferee as'if a new loan were being made
to-the transferce; and (b) Lender reasenably determines that Lender's security will not be. |mpmred by the loan
assumiption:and that the risk>of a-bréachiof any cbvenaint or agresment in'this' Security Instrurment istacceptableto -
Lender.
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