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 MORTG AGE Loan jﬁaage;' "1':.*{5559 .

THIS N'«,R"GAGE (“Sccunty lnstrumeni“)l ngen on ucvien ‘ FURREI
Thc mortp,,,uris Harqm S..Qarlﬁon +..and. Rese. Mary. Car:Lann. h:l.a wi.f_ ,

w{*Borrower™), This Security Instrument is given'ta........ otrdsrenresasesrassiaiees .

§.AN AN ASTQ! IATJQN weiy Which is orgamzed and exlsung '

under the laws ol' .J:.l'u T’a" ted. States.; k. Amt=rica. . and whose address 5 o wereirssernereases
+.100.Addlson. Streat. - ;.v’mhumt..mmqia £0128... iipsrsssesser s snaans - ("Lender")
jucidl sum of” S;Lmr.y*ﬁ#fzhl; Lhousand: ﬁnd—nq YA ILOQ
D S This debt i ls evtdenced by Burrower s nute
dated the sume date as lhis Secur”, lnstrument (“Notc“ wh:ch provtdms for nmn!hly payments, with the full dcbt, if not

paid earlier, due and payableon . SR L A AL T e R viaeen,s This Security Instrument

secures to Lénder: '(a) the repaymem o’ 1€ debt e\ndcnced by the Note, wuh interest, and all renewals, extensions:and
modlﬂcatlons. (b) the payment of all othér sums, with interest, advanced under paragraph 7 to.protect the security of this
Security Instrumient; nnd (c) thc perf'ormanr e of Borrower’s covenants and agreements under this Secunty InstFiament and
the Note:’ For this Se, Borrower does h*rebu mortgagc, grnnt and convey to Lender the l‘ollown descrlbed property
Iocated in . EPO SRV A TR P PP TN SOy NI County. I]]mms

LOT 6 IN BLOGK 6 IN' MIDLAND DEVELOPME T COMPANY'S NORTH LAKE VILLAGE UNIT
NUMBEI 8, BEING. A, SUBDIVISION OF THE NOIWTHSAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
,MERIDIAN, IN .COOK COUNTY I,LLINOIS. AR &V . S R e e

: OIS
""‘J:C"?‘RD

D 1987 4 szu I 214

whlch hasthe uddrms of .iaﬁ Jexcwm DF.:.. ii IR iameniniivnes

Stree : -
11“ O eeerraneas) 6 Ql‘téq .-“" .“;."'" uP ﬂ Add - L v
By “ ’5 Zlﬂ Code} : ( rope y TCSS ) ;

TOC:ETHER WITH nll the lmprovements now or hereaﬂer erected on thc propcrly, nnd all cascments. nghts.
uppurtenunces. rents, royniues. mineral, oil pnd gas rights and profits, water rights and -stock and all. fixtures now. or,
hereafter a part of the property. ‘All replacements and additions shall also be'covered by this Secunty 1nstrument All of the
foregoing i is rcl‘erred to m this Secunty Instrument as the “Property ‘

BORROWER COVENAN'TS that Borrower is Tawfully, seised of the estate hereby cnnveyed and has the nght to
mortgage, grant:and convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w:l] defend ‘genérally the mlc 10 the Property’ agamst all c]alms and: dcmands. subject to'any’
encumbrnnccs of récord.” .

. THIS S!;CURI‘IY leTRUMENT comhmcs umfcrm covcnnnls f'or nauom\l use and non umform covenants with.
limited varmtlons by_gurisdxcuon to consli!u!ca um!‘orm securlty. instrumenl covenng reul properiy :

o wu_;ﬁ,;;gﬁ¢-wwwpzﬂm~_ ﬂ-n-wy,;m- e
ILLINOIS Single’ Family—FNMA/FHLMC “UNIFORM' INSTRUMENT - e ‘ Form 3014 12/83

44713 SAF SYSTEMS AND FORNS'
: CHICARO. i
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omnncombd MECMEELCIAL LCLIRY. 4

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note.and any prepayment and late charges due under the Note.

-2, . Funds for Taxes and Insurance... Subject to applicable law or to a written waiver by Lender, Borrawer shalil pay
to Lender on the day manthly payments are due under the Note, until the Note is paid-in, full, a sum. (*Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over. this. Secunty Instrument; .(b) yearly
leasehold pnyments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d).yearly
morigage insurance premiums, if any. These itéms are-called “'escrow items.”” Lender may estlmate the:Funds due on the
basis of current data and reasonable estimates of future escrow items. . -

The Funds shall be held in an institution the deposits or accounts of which are msurcd or guarnmeed by a federal or

state ugency (including Lender if Lender is-3uch an institution). Lender shall apply the Funds 1o pay. the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower. and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or éarnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums secured by
this Secunty Instrument. .
o If the amount of the Funds held by Lcnder. together with the future mcnthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemg when due, the excess shall be,
at Borrower's option, either promptly repaid ta Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fi:iids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess~ry tr, make up the deficiency in one or more payments as required by Lender, -

Upon paym~iat in full of all sums secured by this Secunty Instrument, Lender shalt promptly refund to Borrower
any Fundq held by L -m‘cr If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediatety prio: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit = zai"1st the sums secured by this Security Instrument.

3, Application of -dyments.  Unless applicable law provides otherwise, all payments received by Lcnder under
peragraphs | and 2 shall be uppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable‘ar der paragraph 2; fourth, to interest due; and last, to pringipal due.

4. Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines and impositions attrlbutable to the
Property which may attain priority cver this Security Instrument, and leasehold. payments or ground rents, il ‘any.
Borrower shall pay these obligations ‘n. b "manner provided in paragraph 2, or if notpaid in that manner, Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly furnish to Lender all notices of amounts..
to be paid under this paragraph, If Borrow: r mikes these payments directly, Borrower shal! promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly. drscharge any/lieri which has pnonty over this Secunty Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation s cured hy the lien in a manner acceplable to'Lender; (b) contests in:good
faith the lien by, or defends against enforeement. of 20~ tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemeiit of the lien or forfeiture of an s part of the Property; or (c) secures from the holder of the lien an
agreement sattqfnctory to Lender subordinating the lien to'chie Security Instrument. IT Lender determines that any part of
the Property is subject to a:lien which may attain priorily over this Security lnsirument, Lender may give Borrower a
notice ldentifying the lien. Barrower shall snusfy the lien or trike one.or more of the actions set forth above within. 10 days .
of the giving of notice. . .

5. Hazard Insurance, . Borrower shall keep the lmprm a1, erts now exlstmg or hereafter erected on the Property
insured agamsl loss by fire. hnznrds included within the term “extenled covernge™ and any other hazards for which Lender
requtrﬁ insurance. This insurance shall be maintained in' the amouris/and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shnll not be
unreasonably. withheld,

All insurance policies and renewals shall be acceptable to Lender and sha!l. mcludc a standard mortgage clause.
Lender shail have the nght to hold the pohcnes and ‘renewals. If Lender Tequitcs ﬁnrrower shall promptly give to Lender
all recelpts ‘of pald premiums’s and renc¢wal motices. In the event of lass, Borrower ‘Ll give prompt nonce to the msurencc
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: .

Unless Lendér and Borrower otherwise. agree in writing, insiirance proceeds shriibe )pp]led to restorntton or rep:-ur '
of the Property dnmnged if the restoration or repair is ct.bnomlcaily feasible and Lender'ss °cunty is'not lessened, If the
restoration or repair is not econcmically feasible of Lender's security would be [éssened, the insurance proceeds shal] be
applied to the sums secured by this Security Insirument, whether or not then due, with any ricess pnld to' Borrower, 1
Borrower abandons the Property, or does not answer within 30 days.a notice from Lender thiat th: insurance carrier has
offércd to'séttle a clntm, then Lendeér may collect the'insurance proceeds. Lender may use the prucenas o repair or restore
the Property or'to pny sums’ secu"ed by this Seeur:ty lnstrument, whether or not then due. The a04ny penod will begin
when the notice is given. . -

Unless Lender and Borrower otherwise agrce in wntmg. nny npphcut;on of proceeds to prmclpal chr in not extend or
postpone the due date of the momhly payrients referred to in paragraphs | and 2 or change the amount of th¢ payments, If
under paragraph19 the' Property is acqulred by Lender. Borrower’s right to any insurance policies and proceeds resulling
from damage to the Propcrty priarto the ncqulsmon shall pass to Lender o the extent of the sums secured by th:s Security
Instrument immiediately prior to the acquisition. 3

. 6. - Preservation and Maintenance of Property; Leasehofds. Borrower shall not destroy, damage ar substentially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is-on-a-leasettold,
Borrower shail comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the ]easehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower [nif to perfcrm the, -
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may s?gmﬁcantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 19 enforce laws or -
regulnnons). then Lender may do and pay for whatever is necessary lo proiect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumént, appearing in court, paying reasonable attorneys' fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.’. .

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this )
Security Instrument.'Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of dlsbursement at the Note raté” and shall be payable, with-interest, upon nouce from Lender to Borrower
requesting payment,
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