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Fﬁis form is used in conncction with
mortgages insured vnder the one- to

four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 14th

dayof August, 1987
RAMCH ARROYO, AND CONCEPCICN ARROYOQ,

, between
X HIS WIFE
JUAN A CRUL, AND ROSA L CRUI, HIS WIFE

SHYEABLT

MARGARETTEN & COMPANY, INC.

, Mortgagor, and

a corporation organized and existing under the laws ofthe State of New Jersey
_ do business in the stale of lliinois, Mortgagee.

and authorized to
WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a cerzain Promissory
‘ Note bearing even dar= herewith, in the principal sum of

Seventy—- [ivve Thousand, Six Hundred Eighteen and 00/100
Dollars (5 75,818.00 ) payable with interest at the rate of
Ten AND One-}aif Per Centum )
r centurn { 10 AMD 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
Eg; the Martgagee at its ofiicr
in Iselin, New Jeisay 08830

r at such other place as the holdcr raay designate in writing, and delivered; the said principal and interest being payable in
——monthly instailments of
S9ix Hundred Ninety—- One and 390/100
Dollars (§ 691.90

7 on the first day of October 1, 1987

, and a like sum on
the first day of cach and every month thereafte un'ii the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payaocle on the first day of September, 2037

interest and the performance of the covenants and axgr ~ments herein contained, does by these presenis MORTGAGE and
WARRANT unto the Mortgagee, il successors of assigns, th~foliowing described Reat Estate situate, lying, and being in the
county of COOK and the State of [llinois, to wit:

LOT 8 IN BLOCK 4 IN W D KERFOOT AND COMPANY'S 51ST STREET

ROOITION, BEING A SUBDIVISION OF THE GOUTHWEST 1/4 (EXCEPT THE
.NOCRTH 133 FEET THEREOFf) OF THE NORTHEAST

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE /(HTIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
PERMANENT TAX NG.

19-12-217-008 /?50
5023 S CALIFORNIA AVE, CHICAGO, I( 60832

MNOW, THEREFORE, the said Mortgagor, for tae berter securing of the payment of the said principal sum of money and

t/4 OF SECTION 12,

2g6990L8

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,

issues. and profits thereof; and aH apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light,
witter, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said (and, and also all the estate, right, title, and interest of the said Mortgagor in and 10 said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto Lhe said Mortgagee,
its successors and assigns, forever, for the purposes and uses hercin set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of illinois, which said rights and benefits the said Mortgagor docs hereby
expressiy release and waive.

ILLINOIS FHA MORTGAGE
MAR-1201 (8/86)

Eeonaces 1L-70 {Rev. TA5)

STATE OF ILLINQIS
HUD-92116M {550
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AND SAID MORTGAGOR covenants and agrees:

- To keep said premises in good repair, and not to do, or permit to be donc. upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of this instrument; not to suffer any licn of mechanics men or material men 1o
attach to said premises; 10 pay to the Mortgagee, as hereinafler provided, until said Note is fully paid, (1} a sum sufficient to pay 2ll taxes and
assessments on said premises, or any {ax or assessment that may be ievied by authoiity of the State of Illinois, or of the county, town, village,
or ¢ity in which tha said land is sitvate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Morigagee.

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessmenls on said premises, or to keep said premises in good repair, the Mortgagee may pay such 1axes, assessments, and insurance
premiums, when due, and may make such repairs (o the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies $0 paid or expended shall become so much additions indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not-otherwise paid by the Mortgagor.

it is expressly provided, however {(all ather provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shatl it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any parnt thereof or the improvements situated thercon, so long as the Morigagor shall, in good faith, contest the same ar the validity
thercof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to preveat the collection of the ax,
assessment, or licn so rontested and the sale or forfeiture of the said premises or any part thereof (o satisfy the same.

AND the said Mong-gor further covenants and agrees as f[ollows:

That privilege is reserved 72 pay the debt in whole or in part on any insialiment due cate. A

g

That, together with, and in a.diion to, the monthiy payments of the principal and interest payable under the terms of the thc sccured .
hereby, the Mortgagar will pay to-thr Mnrnigagee, op the first day of cach month until the said Note is fully paid, the following sums: - (ds]

fa) An amount sufficient to provid: 1e kolder hereof with funds to pay the next mortgage insurance premium if this instrument and@dJ
the Note secured hereby are itisured, or a monthly charge {in licu of a mortgage insurance premium} if they are held by the Secrétary
of Housing and Urban Developmet, 15 follows; ’

(D) If and so long as said Note of c-c7. Jate and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sulficient to-occumtlate in the hands of the holder one (1) month prior to its due date the annual
morigage insurance premium, in orier to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to the - National Housing Act, as amended, and applicable Regulations thereunder; or

(ID 'If and so long as said Note of even date/and this instrument are held by the Secretary of Housing and Urban Development, a
: monthly charge (in licu of a mortgage insurr o premium) which shall be in an amount equai to one-twellth {1/12) of one-half
(1/2) per centum of the average outstanding Y@'ince due on the Note computed without taking into account delinquencies or

prepayments;

) (b} A sum equal to the ground reats, if any, next due, plus tl ¢ premiums that will next become due and payable on policies of fire and

" other hazard insurance covering the mortgaged propeny, $lvsiaxes and sssessmments next due on the mortgaged property (all as
estimated by the Morngagee) iess all sums alrcady paid therefOr fivided by the number of moaths 1o ¢lapse before one month prior
1o the date when such ground rents, premiums, taxes and assessmont? will become delinquent, such sums to be held by Morigagee in
trust to pay said ground rents, premiums, taxes and special asscyimts; and

fe) Al payments meniioned in the two preceding subsections of this parasrash and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thercof shall be zad by the Morigagor each month in a single payment (o
be applied by the Mortgagee to the following items in the order set forth:
(I) premium charges under the coniract of insurance with the Secretary of (Housipg and Urban Development, or monthly charge
{in licu of morigage insurance premium), as the casc may be;
(11} ground reats, if any. taxcs, special assessments, fire, and other hazard insu.en e premiums;
{111} interest on the Note secured hereby; and
{1V} amonization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthiy payment shall, unless mac = 3ood by the Morigagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The . origace= may collect a *late charge™
not to exceed four cents (3€) for cach dollar (§1) for cach payment more than fifieen (15) days in/srrears, 10 cover the extra expense

involved in handling delinguent payments.

. - If the total of the payments made by the Mortgagor under subsection (4} of the preceding paragraph shzls rxcoed the amount of Lthe
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the cas:: may be, such excess,
if the loan is current, at the option of the Morigagor, shall b credited on subsequent payments to be made by the Mopagor, of refunded to
thie Mortgagor. If, however, the monthly payment made by the Mortgagor under subscection #57 of the preceding para;raph shall not be suf-
ficient to pay ground rents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Morigagee 2ny amount necessary [0 make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. I at any time the Mortgagor shall tender 10 the Mortgagee, in ac0or-
dance with the provisions of the Note secured hercby, full paymeni of the eniire indebtedness represented thereby, the Mongagee shall, in
caomputing the amount of such indebledness, credit to the account of the Morigagor all payments made under the provisions of subsection
{a) of the preceding paragraph which the Morigagee has not become obligaied 10 pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection b} of the preceding paragraph. If there shall be a
default under any of the provisions of this morigage resuliing in a public sale of the premises coversd hereby, or if the Morigagee acquires the
propesty otherwise after default; the Mortgagee shall 2pply, at the 1ime of the commencement of such proceedings or 2t the time the property
is-otherwise acquired, the balance then remaining in the funds accumeulated under subsection (57 of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shalj have betn made

under subsection (e of the preceding paragraph.
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE Tyrs 14th DAY OF  AUGUST . 1987

MODIFIES AND AMENDS TRAT CERTAL HORTGAGT/DEED OF TRUSTOF EVEN OATE HIaeaiT -
RENEES RANGN ARROYA & CONCEPELoN ARROVA, IS AIFE & 5HaN 4. R % ROSA L.

CRUZ, MIS_WIEE » A dORTGnGOR ARD MARGARETIEN & CO., INC, AS HORTGAGEE AS FGLLUWNS

9

S/ 7§25E LT

THE MORTGAGER SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSIHG CCMM4ISSIONER
DR HIS DESIGNCE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO 3&
IMMEDIATELY OUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SQLD CR-

OTHERYISE TRANSFL2RED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LaW) 8Y

THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DAVe OF EXECUTION OF THIS MORTGAGE OR HOT LATER THAN 24 .
MONTHS AFTER THE DATE OF A~ PRIOR TRANSFER OF THE PROPERTY SUBJECT T0 THIS -
MORTGAGE/DEED OF TRUST, 10 A-PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIRLMENTS OF THE COMMISSIGIHER,

T TWESSES ! : | \/ ﬂ‘-
@7 Y QZ”CE ? , - HORTGAGOR
i !
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. otherwise afier default, the Mortgagee shall apply, at the time of the commencement of such proccedings or at

. STATE: n.x.x::o:sLJ Noppm?ﬁo W;!‘jﬁzznnsag
L . - ™ CAdE=-RIBS

HIS WIFE &~

This Rider to the Hﬁtztgaﬂo’fsbf{??fn RAMON ARROYA & CONCEPCION ARROYA,
* and MARCARETTEN & COMPANY, INC. datedpugUST 14.

87 1s deemed to amend and supplexzent che Hortrame of saze dace as follous: -

AND SAID MORTGAGOR ¢ovenants and agrees: .

19

To keep said premises in good repair, and not to do, or permit 1o be done. upon said premises, anything -
that may impair the value thereof, or of the sceurity inlended lo be cflecied by virtue of this instrumeni: not to
suffer any ficn of mechanics men or material men 1o attach 1o said presmises: Lo pay to the Mortgages, ":;s here.
inafter provided. until szid mote is fullypaid. {1} a sum sufficicnt to pay alf 1axes and asscssmenls on said prem-
fces. Of aAY tIX Or asscssment that may be levied by authority of the State of Illinois, or of the countyilown,
:.-siu:;gc, or city in which the said land is situate, upon the Mortgagor on account of the ownership |hcrcoff: (zd)
2 sum sufficient to keep all buildings that may at any lime be on said premises. during the continuance of sai
indebiedness, insured for the beaclit of the Mortgagee in such forms of insurance, and in such amounts, as may

. . be required by the Mortgagee.

. 7 In case of the refusal or negiect of the Mortgagor to make such payments. or (o satisfy any prior licn or in-
“cumbrance other than that for 1axes or asscssments on said premiscs, of to Xeep said premises in good repair. the.
Mortgagee may pay such taxes, assessments, and nsurance prenuums, when duc, and may make :_.uch repairs
10 the property herein mortgaged as in its discretion it may desm necessary for the proper preservation thereof,
and any maoneys so paid or cxpended shall become so much additional indebtedness. sccured by this mortgage, to
be paid out of uroceeds of the sale of the mortgaged premises, if not otherwisc paid by the Mortgagor,

- It is expressh~provided, however (all other provisions of this morigage to the contrary notwithstanding).
that the Mongages shall not be required nor shall it have the right to pay, discharge, of remove any tax, assess-

- ment. or tax lien Lnspeor against the presnises described herein or any part thercol or the improvemenis situaied
theregn. so long as Znc Moricagor shall, in good faith. coniest the same or the validiny 1kereof by appropriate
legal proceedings broug’s n a court of comperent jurisdiction, which shall operate to prevent the collection of
the 1ax, assessment, of lico’=o ¢ontested and the sale or forfeiture of the s2id premises or any part thereof 10
satisfy the same. .

AND rhe said Morigages rurther covenants and agrees as follows:

That srivilege is resevrvsad to pay the debt in whole or in part on any instaliment
due date. ~ : E o

- . - - -

That. together with, and in addition 10, tlic, monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Moriguesr will pay 1o the Morigagee, on the first day of__cach month uniit
the said note is fully paid, the following sums: -

: 879664 3o

(a] A tumn egqual to the ground rents, if any. next due, plus the prenciurias that will next decome due and payabiz on
policies of fire and other harard insurance covenng the mortgared Cpoaprrty, plus laxes and zssestments pent dos
. on the rmorigiged property (all as esumaied by the Mormgazee) less ol swrms aiready paid therevor divided by the
number of months 10 clapse before one menth prior to the date when such pround renmts. presuums. taxes and as-
sessments will become delinguenl, such sums 190 be held by Meqgages o 1700 13 pay saud ground senls, proiaums,

taxes ana special asseysments; and

(b] All paymeas mentioned in the Iwo preceding subscctions of this paracraph and i pavmeats 10 be made under the
note stcuted bheieby shall be addese roveihear apd the aperepste amount thereof 3iall Ro pad by the Mortgagos each
moath 1a 3 single payment 10 be applied by the Mortgazee 1o the folluning siems i the order tet Lanths

T]) ground rents, if any, taces. special astessments, {ire, and other hazard saswtance premivms; :
l wneerest on the pate secured hereby: and .
i ) amorntation of the prinsipal of the ste note. “ag -

Any deficiency in the amount of any such aggregete monthly paymenr shalll unless made good by tte Mongagor prior
o the duc date of the next such paymenl.- constivte an cvenl ol default under this meonpage. Thoohorgagee may <ol
fect 2 *late charge® not to cxceed four cemis (4') for cach dollar {31) for e¢ach p3ayment morc thaa fficon (13) days in
arcrcars, 10 cover the extra expense involved in handhing delinguent payments, (a} .

I the total of the payments made by the Moartgagor under subscction (%X of the preceding paragraph shall excezd
the amount of the payments actually made by the Morigagee for ground rents, taxes. and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, a1 the option of the Mornigagoer, shall be credited on
subsequent payments to be made by the Mortgagor. aor refunded 1o the Mosigagor. I, however, the monthly payments
madz by the Maorigagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
renis. taxes, and assessments, or insurance premiums, a3 the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amoual necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxcs, assessmenls, of insurance presuums shall be duoe.
If at any time the Morigagor shall tender to the Mornigagee, in accordance with the provisions of the nolte sccured
hereby, full payment of the cruite indebredncss represented thereby, the Mosigagee shail, in computing the
amount of such indcbtedness, credit to the account of the Mortgagor all payments made under the provisions of
subscction (a) of the preceding paragraph which the Mortpagee has not become obligated 1o pay to Lhe Scerelary
of Housing and Urban Development, and any balance remaming in the funds accuinulated pnder the provisions
of subsection {&} of the preceding paragraph. If there shall be a defauli under any of the provisions of this
mertgage resulting in 2 public sale of the premises covered hereby. or if the Mortgagee acquires the property

>§ ﬁ MAV :;( /ﬁr//ﬁ/

the time the property is otherwise acquired, the balance then remaming in the funds accumulated onder sub-
section (&7 of the preceding parapraph as a credit agamst the ameunt of principal then rematning unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-
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