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MORTGAGE 095832905

THIS MORTGAGE (" Sccurity Instrument™)isgivenon AUGUST 17

1987 Themorigugoris DAVID H. THOMPSON AND KAREN L. THOMPSON, HUSBAND AND WIFE

(“Borrower™). This Szor.oty Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and existiugunder thelawsof THE STATE OF ILLINOIS . and whaose address is
4730 WEST 79TH STKIET
CHICAGO, ILLINOIS 7,08652 ("Lender™).
Borrawer owes Lender the princin.i’sum of .

ONE HUNPRED ‘THIRTY FIYE TBOUSAND AND NO/100

Dollars (U.S:8 135,9000.00 . This debt is evidenced by Borrower's note

dated the same date as this Security Instrumoent (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER 1, 2002 This Security Instrument
secures to Leader: {a) the repayment of the debrCidenced by the Note, with intercst, and all renewals, extensions and
modifications; (b) the payment of all other sums, withurierest, advanced under paragraph 7 to protect the security of this
Security Instrumenti; and () the performance of Borredsci’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following deseribed property

located in COOK County, Hiinois:
LOT 134 IN MILEL CREEK, A PLANNED UN{7 DEVELOPMENT, BEING A SUBDIVISION
OF PART OF THE NORTHEAST QUARTER OF ScCTION 33, TOWNSHIP 37 RORTH,
RANGE 12, EAST OF THE THIRD PRIRNRCIPAL MIRIDIAN, IN COORK COUNTY,

ILLINOIS.
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which has the addressof 12848 SURREY COURT . PALOS PARK
{Streer? fCity)
Iilinois 60464 (“Property Address™);
{Z:c Cocde]

TOGETHER WITH al} the improvements now or hereafter erected on the property, and alli easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Secunity Instrument as the “Propefty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
TS SECURITY INSTRUMEST combines uniform covenants
linvited variations by jurisdiction to constitute a uniforn securityfinsirument cove

o0

al use and non-untform covenants with
Hng real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shzll prompily pay when dus
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or t¢ a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may zitain priority over this Secunity Instrument; (b} vearly
leaschold payments or ground rents on the Property. if any: (¢} yearly hazard insurance premiums: and {d} yeariy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basts of current data and reasonable estimaies of future escrow items.

The Funds shall be keld in an institution the deposits or accounts of which are insured or guaranieed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying thz Funds, analvzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriiing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqu:rcs interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debdit to the Funds was made. The Funds are pledged as additional secunity for the sums secured by '\21
this Securnity Instrument. S

If the amount of the Funds held by Lender, together with the future monthly payments of Fuads payable prior mc.
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due. the excess shall be c\
at Borrower's option, either promptly repaid o Borrower or credited 1o Borrower on monthly payments of Funds. If tho
amount of the Funds held by Lender is not sufficien: to pay the escrow items when due, Borrower shall pav o Lender any\l
amount necessary <o make up the deficiency in onc or more payments as reguired by Lender.

Upon payrrent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowcm
any Funds held by L'en/ler. IFunder paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior .o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditag=irsi the sums secured by this Security Instrument.

3. Application of Pa /ments, Unless applicable Iaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applicd: first, 1o laie charges due under the Note: second, to prepayment charges duc unde; the
Note; third. to amounts payvabli uid#r paragraph 2; fourth. to interest due; and last, to principal duc.

4. Charges; Liens. Bosiower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain prionty over this Security Instrument. and leaschold paymients or ground rents, if any.
Borrower shall pay these obligations ni'thie manner provided in paragragh 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owel payment. Borrower shall promptly fumish to Lender ail notices of amounts
to be paid under this paragraph. If Borrow :r makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yizo ~vhich has priority over this Security Instrument uniess Berrower: (2)
agrees in writing to the payment of the obligation secy red by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of th lien in. legal proceedings which in the Lerder’s opinion opesate 1o
prevent the enfarcement of the lien or forfeiture of any par-of the Property: or (¢} sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien i< this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may atiain priority-or<r this Secunity Instrument. Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or toks cac or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemni: now existing or hereafier erected on the Property

: insured against loss by fire, hazards included within the term “extend d cyverage™ and any other hazards for which Lender

' requires insurance. This insurance shall be maintained in the amouat:. »nd for the periods that Lender requires. The
insurance carfier providing the insurance shall be chosen by Borrowci sabjest 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and-skball include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower stal’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proveeds shal be ~oplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not [essened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the irisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any >xcers naid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaiwarz ipourance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proces.s "0 repair or restore
the Property or 10 pay sums secured by this Security Instrumenti, whether or not then due. The 30-Ca; period wiil begin
when the notice is given,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shahaot extend or
postponc the due date of the monzhly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Enstrument immediately prioc to the acquisition.

§. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage or substantially
change the Property. allow the Property to detefiorate or commit waste. If this Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fec title shall not merge unless Lender agrees to the merger in wniling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal procesding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Seconiy
Instrument, nppcanng in court, paying rcasonable attorneys’ fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrov- er secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from
the date of disbursement at the Note rate and shall be payablc. with interest, upon notice from Lender to Borrower

requesting payment.
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S THis PLANNED UNIT DEVELOPMENT RIDER is made this 17TH dayof AUGUST .19 87.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same dale, given by the undersigned (the “Borrower™) to secure Borrower™s Note to

NGS OF AMERICA
UNITED Savli O (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
12848 SURREY COURT, PALOS PARK, ILLINOIS 60464
[Propery ASdress)

23-33-204-028-0000
The Property includes. but is nat limited to, a parcel of land improved with a dwelling, 1ogether with other such parcels and
)

certain common areas and facilities, as described in

{the > Declaration™). The Property is a part of a planned unit development known as
{Name ot Punned LT Deveiopment)

(the “PUD™). Th{ Property also includes Borrower's interest in ihe homeowners association or equivalent entity owning or
managing the commei: areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower znd
Lender further covenani anu «iree as follows:

A. PUD Obligatious, Foarrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. Fhe “Constitueni ' Occvments™ are the : (1) Declaration; {ii) articles of ircorporation, 1rust instrument or any
squivalent document which creates the Owners Association: and (ifi) any by-laws or other rules or regulations of the Owners
Asseciation. Berrower shall promptly ay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. .

B. Hazard [nsurance. So long as (he Oners Association maintains, with a generally accepted insurance carrier, a
“masier™ or “blanket™ policy insuring the PrOperly which is satisfaciory 1o Lender and which provides insurance coverage
in the amounts, for the periods. and against the ha-ards Lender requires. including fire and hazards included within the term

“extended coverage.” then:
(1) Lender waives the provision in Unilorra Covenant 2 for the monthly payment to Lender of one-twelfih of

the yearly premium installments for hazard insurance o inie Property: and
(i) Borrower’s obligation under Uniform Coverait § 1o maintain hazard insurance coverage on the Property is

desmed satisfied 1o the extent thai the required coverage is p.ovided by the Owners Association policy.
Borrower shall give Lender prompi notice of any lap<e 1in'revjuired hazard insurance coverage provided by the master

or blanket policy.

in the event of a distribution of hazard insurance proveeasindicu of restoration or zepair following a loss 1o the
Property or to common areas and facilitics of the PUD. any proceeds pryable 1o Borrower are hereby assigned and shali be
paid to Lender. Lender shall apply the proceeds (o the sums secured by the Secunty Instrument. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may te reasonable 10 insure that the Owners
Association maintains 2 public liability insurance policy acceprable in form. amornt and exient of coverage ta Leader.

D. Condemnation. The proceeds of any award or clatm for damages, direct v consequential, payvable 1o Borrower in
cannection with any condemnanon or other taking of all or any part of the Propenty o thic ciummon arcas and (aciiities of the
PUD. or for any conveyance in licu of condemnation. are hereby assigned and shall be a6t Lender. Such preceeds shall
be applied by Lender 1o the sums secured by the Secunity Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Coesent. Borrower shall not. cxcept after notice to Lender an:d with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

(t) the abandonment or termination of the PUD. cacept for abandonment or terminacos iuired by [aw in the
casc of substantial destruction by fire or other casually or in the case of a taking By condemnation or erairieni domain;
(it} any amendmen? 10 any provision of the " Consiitueny Documents™ if the provision is 100 1%¢ express benefit

of Lender:
(iii) termination of professional management and assumption of self-management of the Owncrs Association:

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments whep due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity . |
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of ™22
disbursement at the Note rate and shall be pavable, with interest. upor notice from Lender to Borrower requesting payms=nt. -

9699128

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and pf taincd in this PUD Rider. -
'
(Seal) —~— (Seall
-Borrower DAVID H - THDHPSON -Borrowes

(Sealy mmn@sm\%mg (Sea)
-Botrower KAREN L. THOMPSON., Is WIF.&"O“»er

MULTISTATE PUD RIDER—sungle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83 -
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