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V) HOME LINE CREDIT MORTGAGE

This Homa Line Credil Morigage s mada this 7th dayol ... AUBMEL 1887, balwaen the Morlgager,
_ 87
o ¥William P Merel {hereln “'Borrower"), and the

Mortgagee, Harria Bank Wiimette, Nallonal Association whose address Is 1701 Sherldan Road, Wilmalte, llfinols 80081 (heretn “Lender"),

WHEREAS, Borrower anc Landar have anterad Into a Harria Bank Wiimelte, N.A. Home Line Credil Agraoment and Disciosure Statament (the “Agree:
ment”) daled _ AR Bt dme e , 19_8.7.., pursuani to which Borrower may (rom time to Umo untll _Auguat 7, 1994
borraw Irom Lender sums whiriahalt not In the aggregate oulstanding principal balance oxcued $..._100,.000..00

the "Maximum Credit” plus Intsras:. intarast on the suma borrowad pursuant lo the Agreoment |5 payablo at tha rate and at tho limea provided for in the
Agreement, After _Augual 71994 (i) all suma outstanding under the Agreement may be dectarad due
and payable or ({} all sums outstandiny 1:icer the Agreement and all sums borrowed after such date, logether with Enterest tharaon, may be due and
payable on demand, [ any event, all amousis dorrowed Under the Agreament pius Intereat thoreon must ba ropaid by LAugust 7, 1994
{the "Final Maturily Dale"},

TO SECURE lo Londer the rapayment of the Indebteunosa Incurred pursuant Lo the Agresment, with Interosl thorean, the payment of all olher sums,
with Internst thereon, advanced In accordance herawith t7 pretect the segurity of this Martgage, and the performance of the covananta and agreaments
of Borrower contalnad herein and in the Agrepmenl, Berrowsr does hereby mortgage, grant and convey to Lender the following described property

located In the County of __Cook o% , State of Ninots:

Lot 7 in Owner's Resubdivison of the East 20 Feet of Lot 6 and
Lots 7 to 15 inclusive in Block 5 in Milton H. Wilaoen's Addition
to Wilmette, a Subdivision in Sectione Zf and 27, Township 42
North, Range 13, East of the Third Principxl Meridian, in Cook
County, Illinois

o r e PERT=01 RECORDTNG B 1L I
THIS IS A JUNIOR MORTGAGE " (:paqau rrum tang no/aa/g7, 10 17:00
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s —oseriasecass I ok
Permanent Index Number ___05-27-403=009 4 v\éy

’ which has theaddrossof 1331 Sheridan Read, Wilmette, IL__ . 60091 [ .
{herein "Properly Addroas"), - a

TOGETHER with all the Impravemants now or herealter erected on the propeity, and all easpments, rights, appurlenancag, ronig, royalllos, mineral, oll
and gas rights and prallts, water, water rights, and water stock, and alf lixlures now or heraallar atiached lo the property, all of which, Including
replacemonts and aciditiona tharato, shall ba deamed to be and remain n part ol the property covered by 1his Mortgage; and ail of tha foregoing, togather
with sald property, {or leagehold eatale If this Morlgage Is on a leasshold) are heretn referred) to as the “Property.”
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UTALATUGTS (RTY T ST qoGuigtr Ly (s MOTTHTTR, Gk (CFagTal pNadel d y CINOl BOMowor may agiod 1o extand, modily, Torbear or make
any accommodalions wilh regard 10 the lerms ol this Mortqagn or the Auroomom without that Barrower's conseni,

13, Loan Charges, If tho loan sacu {8 ax! al law la tinally Interproted so that
the Intorest or other loan chargos olr ec ﬂw mit then; (a) any such loan charge
shail ba reducod by the armnount nec : lo chargo le'th d u s \F a c llac\ed lron{ Borrowor which oxceood-

od permilled limlts will be relundad io Borrowar. Lendor may nhooso to mako thla‘férund by raducing lha prlnclpal owed under the Agreamen! or by
making a direc! paymant lo Berrower. If a refund reducos principal, the roduction will ba traaled as a partinl prapayment without any prepayment charge
under the Agseement,

14, Legislation Alecting Lender'a Righls. I enactment or explration ol applicabio laws has ihe ellect of randering any provision of the Agrasinant or
this Martgage unenforceablo according to ils larms, Lendor, 8l I3 option, may require immediate payment in full ol oll sums secured by this Morigage
and may invoke any remed|es parmilied by paragraph 22. Il Landor oxerciges this eplion, Londor shall take the siopa specified In the second paragraph
ol paragraph 18,

15, Nolice, Excepl lor any notica required under applicabin law to ba glven in ancther manner, () any natice to Borrower provided for t this Mortgage
ghall be glven by mailing such nodico by cartltled mail, nddrassad o Burrower at the Proporly Addrasa or a3 auch othor nddress as Borrower may
degignale by natice to Lendur as provided herein, and {b) any nolice lo Lendor ahall be glven by certiiad mall, roturn roceipl requestod o Londer's ad-
troas slaled horoln or Lo such olher addruss aa Londer may designate by Nelico (o Borrower as provided horoin. Any nallco provided for In this Mort.
gago shall be deemad 1o have boeen Qiven lo Borrowar of Lantier whan given in the mannar doslgnated herain,

10, Qovarning Law; Sevorabillty, This Morigage shall bo govorned by Fadarnl Law end the law of the Stale ol [Ilinois, (n the ovent that any provislon or
claugo of this Moripage or the Agreement conticts with applicatle inw, suth contlict shall nol atfect olher provislons of this Mortgage o tho Apree
ment which can be given affecl wilthoul tha conflicting provision, and to this end tho provisiona of the Mortgage and the Agreemenl are declared Lo be
saverable,

17. Borrower's Copy. Borrower shall be furnished a conlermad copy ol Lhe Agresment and of this Mortgage al the time of executlon or altar recorda:
tion horeol,

18, Transler of tho Propart;; aasumptlon, Il ail or any part of Lhe Proporty or un inleros! theroln I3 sold or Lransianad (or if a banalicial Intoroal In Bor.
rowaor i9 sold or trangfeirad £nd Jorrower I3 not a nalural person) wlthout Lendor's prior wrltlen consenl, excluding (u) the creation ol a llan ar encume
brance subordingla la this Moricage, (b) tho crealion ol a purchase monoy secwilty Interest lor household appllances or(c}a transfer by devise, dascen!
or by operation of law upon the deziro! ajoint lenant, Londer may, at Lender's oplion, declare ali tha sums securad by this Morigage o bo Immedlamly
dua and payable, However, this opiior shall not be exorclsed by Londer i! oxercise is prohibitad by (edoral law kS of the data ol this Mortgage,

I Lander axerclses this option, Lendei shzn glva Bosrower notice of accolarallon, The nolice shall provide a porlod of nol less (han 30 days Irom tho
date the natice Is delivored or malled within v¢b!sh Borrower must pay &l) sums secured by this Mortpaza. 1l Botrowar {ails to pay these suma prior o the
oxpiralion of this parlod, Lender may invuke any.2omedios permitlad by this Mortgage withou! further notice or demand on Borrower.

19, Borrower's Right lo Relnstate, | Borrowar picals certain conditlons, Borrower shall hava the right Lo have enlurcament of thia Mortgage discan:
linued at any timo prlor 1o the entry of a judgment endor=ing thig Martgago. Thoso condilions aro thal Borrowar: {a) pays Lander all sums whigh lhen
would be due under this Mertgage and the Agreemant atl ria nccolaration octured; (b) cures any dalaull of any other convenanis of agresments; {¢)
pays all expenses incurrad In enforeing this Mortgaga;inciuring, but not limlted to, roasonablo allornoys' leos; and (U) takes such action as Londar may
raasonably requite 1o assura that the llen of Lhis Mortgage, w2dr'ai's rights in the Proparty and Borrower's abligation 1o pay tho suma securod by (his
Mortgage shall conlinue unchanged. Upan reinstatemant by Ba:rovees, this Martgage and the obligatlons secured heraby shall ramain fully effectivo as
il no acceleralion had occurrad, However, Ihis right toyreinalate i nol apply in the case of acceleration under paragraphs 14 or 18,

20. Rovolving Crodit Loan, This Morlgage is glven to secure a revolving « reditloan, unless and until purauan! (o the Agreemant such loan lo convatted
to an installmenl loan, and shall secure nol cnly presently exlsting) Indubtactnass undor the Agrasienl bul also lulure ndvancas, whather such ad-
vancas are obligatory or to be mads al |ho aplian of the Lender, of olherwise, as.ars made wilhin 20 ysars from |he dale hereod, to Lhe samo extant as il
such future pdvances weta made on (o date of the axagullon ol 1his Mortgaga, &ahcunh thae may be ni advance mage al the Hima of execution ol this
Morigage and although thare may ba no indebtodnass socutad horoby oulslanding ¢ b e Lime any advance ia made, Tha lien of this Morlgage shall bo
valid as o all Indetodness sacured heraby, including lulwe advances, trom the timeolis [ing lor recerd in tho recorder's or roglsiear's oftico of the
counly in which the Properly is logated. The letal amount of indebledness horeby may licizase or decreaso from Hime 1o tira, bul the lotal unpaid
balance of Indebtedness secured hereby (including dishursements which {he Lendar iy maka.under this Morigage, the Agreement, or any other
documenl with respact tharelo) at any ona thna autstanding shatl nol exceod ong hundred (itly pacient of the Mazimum Crodl, phus Intorest thareon
and any dishursements which the Lendar is authorized 10 make under this Mortgage of the Agresmeal le.g. for paymenl of taxos, spacial aasassmonls
or Insurance on e Properly) and interpat on such dishursements (sl such Indebtognasa belng huceinalior reforred 1o as (he *maximum amoun?
socurad hareby"). This Mortgago shall be valld and have priority over all subsequen! llens and encumbrarcay/including slatulory llens, axcopting sola
Iy laxe4 and agsesbmants lavled on the Progocty, 10 the ndenl of the misirmum amounl secured hotehy:

21. Convarsion to Inatallment Loan. Fursuanl to the Agreemant, the Lendet may tarminate Lhe Agreament and convert Lhe culsiandlng indoblednogs
tncurred thergunder to an Instaliment loan boaring interas! &l tharale set forth in the Agrogment and payable in montb!instaliments of principal and ln.
taras! aver a period of not (038 than ene yoar and which shall, in any avent be dus and payable on or belote the Firal Wz lunty Date. This Mongage is
given 1o and shall secura such installmani loan.

22. Accolorallon; Remedies. Upon Borrowar's breach of any covenan| or ngreement ol Borrower In this Mengage or ifie.Ac:2ement, including the
covenants ic pay when due any sume 3acured by this Mortpage, Lender al Lender's oplion may declare all of the suma securod by this Marigage (o by
immediately due ard payabla withoul lurther demand, and/or may terminate the availabillly ol loans under the Agreement and miy j«.rectose this Mot
gage by Judicial proceeding. Lender shall be enlitiod lo collect In such proceeding all exponsas ol loroclosurs, Including, but not limlted {0, reasonable
attorneys' loes, and cosis of documentary svidence, abstracls and llilo reports.

23, Assignment ol Rents; Appainiment of Receivor; Lander In Possession, As additional secutity haroundler, Borrower horeby assigns (o Londor the
renis of the Property, providad that Borrower shall, prlor 1o acceloralion under paragraph 22 heroof or abandonment of the Proporty, have the right to
colloct and rotain such rents as thay bocomae due and payabla,

Upon accelorallon under paragraph 22 heraof or abandonmant of the Praporly, und at any lime prloar 1o the axpiration ol any poriod of rademplion foltow.
ing fucicial salo, Londar, In parson, by agent or by judiclatly appeinlod meelver, shall be entitiod to onter upon, lako possossicn of and manage the
Prapocty and to coflact the ronts of tho Property including thooa paat due. All rante collucted by Londer or the rocotvor aloll bo appilod lrst {o paymoni
of the cosla ¢! managomant of the Proparty and collociien ol rents, ingluging, bul not limitod 1o recotvor's loow, promiumao on recalver's bonts nnd
reasanablo aliornayva’ lees, and then to the sums secured by Lhis Motigagoe. Lamder and the rocolver ahall bo Hablo 1o accoun! only for thosa ronts as:
lually recelved,

24. Release, Upon puymant of alt suma sacurad by this Morlgage and tormination of tho Agraamenit Londer shiail roloase Ihig Mortgage withow charge
lo Borrowar. Boerowor shall pay all costs of recordallon, Il any,

120999""8

24, Capllons for Convenlence Only. Tha captiona and noadings of the paragraphs ol this Mortgago are for convenlenca only and ara not 16 bo uged 1o ‘

Interprat of dellna the provisians hereof.
26. Waivar of Homaestead. Barrower hotaby waives all right of homeslend examption in tha Propany,

80-484 BANKCRAFT
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