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State of lllinols T
Mortgage 131151154221 703

This Indenture, made this 18th doyof  August 19 87 between
DONALD B. DAVIS, A BACHELOR
» Mortgagor, and

The First Mortgage Corporation :
n corporation organized and existing under the laws of ILLINOIS .
Mortgages, :
Witnesscth: That whereas the Mortgagor is justly indcbted to the Mortgogee, as is evidenced by n certain promissory note bearing even
date herewith, in the principal sum of  SIXTY TWO THOUSAND FOUR HUNDRED EIGHTY SEVEN AND'00/ 100
Dollars (§  62,487,00 ]
payable with interestwi e raie of  TEN AND ONE HALF
per centum ( 10,5500 %) per unnum on the unpaic balance until paid, and made payable to the order of the Mortgagee at its office in
FLOSSMOOR, ILLINOIS . ,or
at such other place us the holser niay designate in writing, and delivered; the said principal and interest being payable in monthly installments of

FIVE HUNDRED SEVENTY ONE AND 59/100

o S/K¥%¢ o

‘ Dollurs {$ 571.59 ]
on October 1 .19/ ~&@and n like sum on the first day of each and every month thereafter until the note is fully paid,
except thet the final payment of principal and ircersst.if not sooner paid, shall be due and payable on the first day of September 1 .
20 17

K¢

Now, Thereforc, the said Mortgagor, for the better secanig of the payment of the sald principal sum of money anc interest and the performance
of the covenants und agreements hiereln contained, does by t'wse prasents Mortgage and Wareant unto the Morigagee, ils successors or assigis,
the following described Real Estate situnte, lying, and being i ke county of CO0K and the State of Hlinofs, to wit:

RN aalar |
LOT 9 IN BLOCK & IN SURREYBROOK, BEING-A-SUBDIVISION OF PART OF THE WEST 1/2 OF
SECTION 25, TOWNSHIP 35 NORTH, RANGE l4,-GAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED, APRIL-19, 1973 AS DOCUMENT NUMBER
22296201, IN COOK COUNTY, ILLINOIS.

TAX 1.D. #32-25-113-009 C. 3 0 ¢~

PROPERTY ADDRESS: 21606 CHARLOTTE COURT CUREP LG RECORS NG $15.2%
SAUK VILLAGE, ILLINDIS 6041l cOTPAsNE TRAM 0EE 03724, 07 194133106
RS T B e
WM LOUNTY RECOMDEE

874661572

Together with all and singular the tenements, heredituments and nppurtenances ihereunto belonging, und the renis, issues, and prafits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying o distributing heat, light, water, or power, and alt- plambing und
other fixtures in, or that muy be pluced in, any bullding now or hereafier standing on said landh, und also ulf the estate, right, title, und Interest
of the sald Mortgagor in and (o said premises, '

Thia form 8 used In connection with mortgagoes insured under the ono- 1o four-famlly programs of Ihe Natlonat Housing Acl which require
a Cne-Tima Mortgage Insurance Pramium payment [l_g_cluding gacllons 203(h a—nﬂ'mﬂnwumTco with the ragulaliona lor those pragrams,
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of loss ifynat mace promptly by Mortgagor, and each Insurance
company concerned is hereby authorized and direeted to make py-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insuranee proceeds,
or any part thereof, may be applied by the Mortgagee ot its option
cither 1o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property dimaged. In event of fore:
closure of this mortgage or other ransfer of title o the morigiged
property in extinguishment of the indebredness secured hereby, ull
right, title and interest of the Mortgagor in und (o any insurance
policies then in force shall pass to the purchaser or grantee.

That il the premises, or any part thereof, be condemned under
any power of eminent domuin, or acquired for a public use, the
damages, proceeds, and the consideration for such wequisition, to
the extent of the full amount of indebledness upon this Mortgage,
and the Note seeured fwisby remaining unpaid, are hereby assigned
by the Morlgagor (o the-wlortgagee and shull be paid forthwith 1o
the Mortgagee to be appied-hy it on account of the indebledness
securcd hereby, whether due uronot.

The Mortgugor Fuether Agreds lat should this mortgage and
the note secured hereby not be eligitie Tar insurance under the
Nationnt Housing Act, within Gy WAYS days
(rom the date hereof (written statemessi ol any officer of the
Department of Housing and Urban Develop nert e authorized

, ugent of the Secretary of Housing and Urban Dévelopment dated
subsequent to the . YSdays'
time from the date of this mortgage, declining 10 insure aid note
and this mortgage being deemed conclusive proof of such
ineligibility), the Morigagee or the holder of the rtote muy, atite
option, declare all sums secured hereby immedintely due nnd
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgages when the ineligibility for insuranee
under the National Housing Act is due o the Morigagee's Tailure
to remit the morlgage insurance premium 1o the Department of
Housing nnd Urban Development.

In the Event of default in niuking any monthly payment pro-
vided for herein und in the note secured hereby for & period of
thirty (30) days alter the due date thereof, or in case of u breach of
uny other covenant or agreement herein stipulated, then the whoie
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
nolice, become immedintely due and payable.

And 1n The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgnge, and upon the [iling of any bill for that purpose, the
court in which such bill is filed may ot any time thercafter, either
before or after sale, and without notice to the seid Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable Tor the
payment of the indebtedness secured hereby, al the time of such
applications for nppointment of a recciver, or for an order to place
Mortgngez in possession of the premises and without regard (o the
vilue of suid premises or whether the same shall be then occupied
by the owner af the equity of redemption, as o homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale snd a defi-
ciency, durtng the full statwtory period of redemption, and such
renls, ksues, and profits when collected may be spplied toward the
payment of the indebtedness, costs, tuxes, Insuraziee, and other

"

WY S = I @ R IR RAC™ e .
ilems neeessary for the protection and preservation of the property,

Wienever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
nn action is pending to foreclose this morigage or a subsequent
morignge, the said Mortgagee, in ils discretion, may: keep the
shid premises in good repair; pay such curremt or back taxes and
assessments as may be due on the swid premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 0 the Mort:
gagor or others upon such terms nnd conditions, either within
or heyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend itsell such amounts ns are reasonably
necessary (o carry aut the provisions of this paragraplh.

An In Case of Foreclosure of this mortgege by said Mort.
sagee i any court of law or equity, a reasonablke sum shall be
allowed for the solicitor's fees, amd stenograpliers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
titke for the purpose of such foreciosure: and in case of any
uther suit, or legal proceeding, wherein the Mortgagee shatl be
mide @ party thereto by reason of this mortgage, its costs and
cxpenses, and the reasonable fees and charges of tiw altorneys
or solicitors of the Mortgagee, sa made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises wnder this mortgage, and all such expenses
shail become so much additionat indebtedness secured hereby
and be allowed in any deesee foreclosing this mortgage.

And There Shall be Included in any decree (oreclosing this
mortgage amnd be paid out of the proceeds of any sale made in
pursuanee of any such decree: (8 ANl the costs of such suit or
sbits, advertising, sale, and conveyance, including atlorneys’,
soticitors', and stenographers’ fees, outlays for documentary
evizerde and cost of said abstract and examination of Ltk t2)
all thesnrasys advanced by the Mortgagee, if any, for the pur.
pose awdiecized in the morigage with interest on sach wdvances
al (he riwe sel Ferth in dhe note secured hereby, from the time
sucls advancesare tipde; () all the accrued inserest remuining
unpald an the wdeiedness liereby secured: and ¢4) all the said
principal money reiaaining unpaid. The averplus of the proceeds of
the sale, if any, shall Caeno¢ paid to the Mortgagor.

If the Mortgagor shall pay sad note at the time and in the
manner aforesaid and shall abice by, comply with, and duly per-
form all the covenants and agreerzenis herein, then this con-
veyance shall be aull and void and Morzagee will, within ihiny
(30) days after written demand therefrr B Mortgagor, execule a
relense or satisfaction of this morigage, sd-Morigugor hereby
wiives the bereflits of all statutes or laws ‘whick require the
eurlier execwion or delivery of such release Cr sutisfaction by
Morgagee,

1t is Expressly Agreed thit no extension of the time for pay
meant of the debt hereby secured given by the Mortgagee 10 any
suceessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Morigagor,

The Covenants Hereln Contulned shall bind, and the benelits and
advantages shall inure, w0 the respective heirs, executors, s
ministraors, successors, and assigns of the purties herelo, Wherever
used, (he singuler number shall inchude the plural, the plural the
singular, and the masculine gender shall include the feminine,
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ADDENDUM TO MORIGAGE,

Date August 18, 1987

-
N '
0"

FHA Case # 131:5115422:703 IR

Property Address; 21606 CHARLOTTE COURY.
v ." .f
SAUK VILLAGE, ILLINOLS 6041

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DIZCLARE ALL SUMS SECURED BY THIS MORIGAGE TO BE IMMIDIATELY DUE
AND PAYAELE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, OESCFNT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXBCUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGE OX J¥OT LATER THAN 24 MONIHS AFTER THE DATE OF A PRICR
TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTIGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE REQUIREMINTS OF THE COMMISSIONER.

7

BOrrower  pONALD 8, DAVIS Borrover

Borrower Borrower

87466152
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