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SCHF\HMBURG This instrument was prepared by:
RICHARD J. JAHNS.

5133 W J-UL.L.I'.'.I{I'ON AVE
CHICF’IGQ: ILl‘.‘f»OéB‘?

y L AUGUST
19 £17., between the Mortgugor,h TLEERT. ENA . AND ELLIE, ENG,.  HUSKANTL AND MIFE, .
(herein “Bormwu }, and the Mortgogee, .. .o o0 .
,a corporulmn organized and
exlstm .., whose address is, e e
, 9200 33 ................................ {herein "Lcndcr")

WiEREAS, Torrower Is [ndebied o Lender in the principal sum ofemreermem—eer ONE , HUNDRER, (TEN
THOUSAND, A . NDALOG Dallars, which indebtedness is evidenced by Borrower's
note dated. . AUBUSBT. 07, L2824, ... (herein “Note™), providing for monthly installments .of principal and
interest, with the balanse of the indebtedness, if not sooner paid, due and puyable on, , SEFTEHMRER, Q1,. 2017

To SEcURE to Lende (+5the repaymient of the indebtedness evidenced by the Nate, with Taterest thereon, the
payment of all other sums, wiin mlu‘csl thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the pcrformunCL fine covenants nnd agreements of Borrower herein contalned, and (b) the repayment
of any future advances, with interestaiizreon, made 1o Borrower by Lender pursuant to paragraph 21 hereof {herein
“Future Advances''}, Borrower docs bierd by mortgage, grapt and convey to Lender the following described property
located In the County of COnNK , State of Tilinois:

LOT 20 IN PARKVIEW HEIGHTR SUBOIVISION, REING A SUBDIVISION IN
THE NORTHEAST QUARTER OF BECTION 36, TOWNSHIFM 41 NORTH., RANGE
10, BAST OF THE THIRD FRINCIY N MERIDIAN, ACCORDING TO THE FLAT
THEREQF RECORDNED APRIL 12, 1978 a3 LNOCUMENT NUMBER ¢.43‘?97"’8a IN

CODK COUNTY, ITLLINOIS.
FERMANENT TNDEX NO.: 07— éﬂq =QRC-LO0C

"

81239148

W IE $
which has the address of 75 HEBRA l -ANE . ELf\ ,GROUE

Tt o7 (Streat]
LLINOES 6-00 (herein “Property Address™);
(Gtate nnu Ilp Cndcl

ToouTher with ali the improvements now or herealter erecled on the property, and all easemenis, rights,
nppurtenances, rents; royalties, minerul, oft and gas rights and profits, water, water rights, and water stock, and all
fixiures now or hereafter uttached to the property, all of which, including repincements nnd additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgege; and sll of the foregoing, together with said
property ¢or the leasehold cstate if this Mortgage is on u lensehold) are hereln referred to as the “Property'™.

Borrower covennits that Bacrower s lnwfully seised of the ustale hereby conveyed and has the right to morlgage,
grunt and convey the Property, that the Property is unencumbered, and thut Borrower will warrant and defend
generally the title to the Property against all cluimis and demands, subjeet lo nny declarations, nusements or restrictions
listed In & schedule of exceptions to coverage in nny titic insurance policy Insuring Lender's interest in the Property.
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Lender's written agreement or applicable law, Borrower shall pay the amount of ull moerigage insurance premiums in the
manner provided under paragraph Z hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such-
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear Interest from the
date of disbursement at the rate payable from time to time on outstnnding principnl under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts sha!l bear inlerest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shali require Lender to incur any expense or tonke
any action hereunder,

8. Imspection. Lender may make or catuse to be made rensonable entries upon and inspeelions of the Property, providesdt
that Lender shall give Borrower notice prior 1o any such inspection specifying rensonnble cause therefor related 1o Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for dnmages, direel or consequentinl, in connection with any
condemnntion or other tuking of the Property, or part thercof, or for conveynnce in licu of condemnation, are hereby assigned
and shall be pnid to Lender.

In the event of a tolal taking of the Praperty, the proceeds shall be applicd to the sums sccured by this Mortgnge.
with the excess, if any, pnid to Borrower. In the event of a purtial taking of the Properly, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proporlion of the proceeds
as is equul to that proportion which the amount of the sums secored by this Mortgage immediately prior to the date of
tnking bears te the fair market value of the Property immedintely prior to the date of taking, with the balance of the proceatls
pald to Borrowry

If the Property z abandoned by Borrower, or if. ufter notice by Lender to Borrewer that the condemnor offers to make
an award or settle s e'aim for dumuges, Borrower fails to respond to Tender within 30 <days after the date such naotice is
mailed, Lender is futho ized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Properiy or to the sumsaciured by this Mortgage,

Unless Lender and Barrower otherwise ngree in writing, any such application of proceeds to principel shall not extend
or postpone the due date ¢« e monthly installments referred to in paragruphs | ond 2 hereol or change the amount of
such instollments. -

10, Borrower Not Releaseid. /Extension of the time for pnyment or madificalion of amortization of thc sitms secured
by this Mortguge granted by Lendoi to uny successor in interest of Borrower shall not opernte to relense, in any manner,
the liability of the original Barrower smd Borrower's successors in interest. Lender shall not be required to commence
proceedings ngainst such successor oo rodese o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of a0y demand made by the original Borrower and Borrower's successors in intprest.

11. Forbearnnee by Lender Nol w Walver,  Any farbenrance by Lender in exercising any right ar remetly hereuntder, or
otherwise afforded by applicable law, shall not e o waiver of or preclude the exercise of any such right or remedy.
The procuremuent of insurance or the puymenvoftises or other liens or charges by Lender shall nat e o waiver of Lender’s
right to accelerate the mulurity of the indeblednesy secured by this Mortgage,

12. Remedies Camladive, All remedies provided Jo this Mortgage are distinet nnd comulative to any other right or
remedly under this Mortgage or afforded by Iaw or equitecand may be exercised concurrently, independently or successively,

13, Successors and Assigns Bomwd: Joint angd Severn) Tiability; Captlons. The covenants and agreements herein
contained shall hind, and the rights hereunder shall inure 14, the respective successors and assigns of Lender nnd Borrower,
subject to the provisions of paragruph 17 hereof. All covenants and agreements of Borrower shall be joint and sevoral,
The captions pnd headings of the paragruphs of (his Morlgege are for convenlence only nn(l arc notl to he used to
interpret or define the provisions hereof,

14. Notice. Except for any nolice required under npplicatledaw to be given in another manner, (8) any notice to
Borrower provided for in this Mortgage shall be given by muiling saely votice by certifled muil addeessed 10 Borrower at
the Property Address or ot such other address as Borrower may desigrate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certifled mail, return receipe rzonested, to Lender's nddress stated herein or to
such other nddress as Lender may designate by notice (0 Borrower as=provides herein, Any notice provided for in this
Moartgage shall be deemed to have been given to Borrower or Lender when glven 'n the manner designated hereln,

15, Unlform Mortgage; Governing Law: Severability, This form of morzage 2ombines uniform coveniunts for nationsl
use arndd non-uniform covenants with limited varintions by jurisdiction 1o constile/ean uniform security instrument covering
real property. This Mortgage shall be governcd by the law of the jurisdiction i which the Praperty is located, In the
event that any provision or cluuse of this Mortgage or the Note conflicts with upphiezole/iaw, such confliet shall not affect
other provisions of this Mortguge or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgnge and the Note are decliared to be severnble, .

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note aad of this Mortgage al the time
of exccution or after recordation hereof,

17. Frunsfer of the Property; Assumption. 17 all or upny part of the Property or an interest (here n is sold or transferred
by Borrower without Lender's prior written consent, L\l.hldil![, () the creation of o lien or encwaniironee subordinate to
this Morigage, (b) the creation of u purchuse money seeurity interest for houscehold upplumcw. (<) o tinnsfer by devise,
descent or hy operation of law upen the denth of o joinl tennst or () : “alt

Lender may, at Lender's uplmn. declare all the sums secured by (nls Monrgage 1o be
immediately due and payable. Lender sholl have waived suel option to accelerate if, prmr to the sele or cansfer, Lender
und the person to whom the Property is to be sold or transferred rench agreement in writing that the credic-of such person
is sutisfactory to Lender and that the interest payable on the sums secured by this Morigoge shal! be ot such rate ns Lender
shall request. IF Lender has waived the option 10 aceelerate pr(wului in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption sgreement aceepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage und the Note.

If Lender exercises such option to accelerate, Lender shall mall Borrower notice of uccelerntion [n aecordunce with
paragraph 14 hereof. Such notice shall provide u period of not Tess thun 30 days lrom the date the notice is mailted within
which Borrower may pay the sums declured due. 1T Dorrower fails to pay such sums prior to the expiration of such perlod,
l.ci_nlq[ fnuy. without further notice or dc:;mnd on Borrower, invoke any remedies permitted by paragraph 18 hereof,

A et T horyower Cennses

Non-Untronm CovenanTs, Borrower and Lender Rirther covenant and ngree s follows:

18, Acceleratlon; Remedles, Except os provided in parsgeaph 17 hereof, upon Borrower's breach of any covenunt or
agreement of Borrower in this Morigage, including the covenands to pay when due nny sums secured hy this Morigage, Lender
priar to ncceleration shalt mall notice to Borrower us provided in parograph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not tess thun 30 days from the date the notice is malled to Borrawer, by which such
breach must be cured; and (4) that fallure o cure sirch breach on or before the date speeified In the notice mny result In
acceleration of the sums secured by this Morigage, foreclosure by judiclal proceeding nnd sale of the Properly. 'Fhe notice
shatt further Inform Borrower of the right to reinstate nfter nceclerntlon and the right 1o assert (n the foreclosure proceeding
the non-existence of u defanlt or sny other defense of Borrawer lo acceeleration and foreclosure, If the breach is not cured on
or before the date spectfiod In the notice, Lender at Lender's option imay declare all of the sumy secured by this Mortgege to be
Immedinlely due and payable without furthier demnnd nnd may foreclose this Mortgnge by judlelnl procecding. Londer shall
be entitled to collect In such proceeding all expenses of foreclosure, Inchiding, bl not lmited to, reasonable nitorney’s fees,
and costs of documentary evidence, absirncts and tifte reporis.

19, Borrowor's Right to Reinsiate. Notwithstnnding Lender's aceeleration of the sums secured by this Mortgage,
Borrower shafl have the right to have any proceedings begun by [ender 1o enforce this Morigage dscontinued at any time

Q oceupy bhe oraperty as his principal resddence
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s UNOFFICIAL COPY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, iN-
CREASES IN THFE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider iy macle this . . 2 dayot , .. ﬁf’.[-";.”hj N 1 ‘? < andd 15 incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure Debt (1he "Sculrlly Instru-
ment™*) of the same date given by the undersigned (the ' Borrowe "') to secure Borrower's Noteto ... .o vvns s

, GRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION |,

ll “Lender’’) of the same date (the “Not 'yand *wc,rn l.hc ) her seribed in the Security lost t d
}01‘:[“1 :.l:: r?')?‘i I:!lg*PiF\Fl ri‘uN-.-' iR c br" M', l‘l 31 S’iﬁ/r ¢ ity Instrument aw

R B L R R R

MR I N R

Property A ddn-s.s

Modificatiors. 'n addition to the covenants and agreements made in the Sceurity Instrument, Borrower and
L.ender further coverant and agree as follows:

A, INTEREST RATY. AND MONTHLY PAYMENT CHANGES

The Note has an ““*aizial Interest Rate’ off . 20004, The Note interest rote may be increased or decreased on the
.. 158 Tday of the mor hoorginning on . BEGEMEER QL ..., 19, 80, and on that day of the month every
.. 12 months thereafer,

Changes in the interest raze o:¢ governed by changes in an interest rate index called the Y'Index’. The Index is the;
{Check one hox 1o (ndicate Index.)

{1) [O* “Contract Interess Rate, Purchase of Previously Occupied MHomes, National Average for ali Major
Types of l-cnders” ublishcd by the/feileral Home Loan Bank Board,

X, BEVENTR, DS NG COGE DFE . FUNRS.,  FETERAL, HOME, LOAN, TANK , HOARD
1Check one box to indicete whether there is any maxinum hmi.' o changes in the iu.'e'rvbl rafe o cach Change Date; [0 no box is checked there wiit
be aw maximiem Hmit on changes,|

{1) [ There is no maximum limit on chadages in the interest rate a1 any Change Date.

(2) (XXThe interest rate cannot be changed-o; more than ., 2, percentage points at any Change Date,

If the interest rate changes, the amount of Borrower's. monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments! IDacreases in the inlerest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Sccurity Instruinesbis subjeet to a law which sets maximum loan charges
and that law is inteepreted so that the inlerest or other loan chirpss collected or to be collecied in conneetion with the
loan would exceed permitted limits, IF this is the case, then: (A) zay such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit and {(B) any swps 2iready collected from Berrower which exceed-
ed permitled limits will be refunded to Borrower. Lender may choosd 4o make this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower.

C. PRIOR LIENS

IT Lender determines that all or any part of the swms secured by this S ;:uy Instrument are subject (o a lien
which has priority over this Security Instrument, Lender may send Borrower & notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in & form satisfactory to Lender subordinating that lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 ol the Security Instrumeps; Lender may require (1)
an increasc in the eurrent Note interest rate, or (2) an increase in (or removal of) the limit on the unount of any one in-
terest rate change (0 there is a limit), or (3) a change in the Dase Index figure, or all of these, as acondition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to ali of the above.

: ”%‘:........5‘.—.'?-.—.-.........(5:.-:11)
(JTI BERT ENMG --Borrower

{/C (‘-Uv,: Rty : voavea o (Seal)

LLTE ENG ~—HRorrower

¢ If mare than pne box by checked or if ne bax iy checkeed, and Lendder and furrawer do not ctheewise ageee in wrltlng, the first Index nomed will apply.
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