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MORTGAGE

THIS MORTGAGE ("'Sccurity Instrument™) is given on .., August. A5............
19.97.. ‘The mongagor is..Carlos . A., Marino. .and. ‘Marin.Rocdo, Marine,,his. wife
(“Borrower'), This Sceurity Instrument is given to. .. .. e e
Labe .Federil..Savinga.aond.Loan. Assoelatlan , which is orgumud und cxlﬁllng
under the laws ofunited . Statea, af. Amerdcawnd whose address 8., .ooo v veaa .
4343 .North. £Is ton..Avenusa,..Chicaga,. Illinolds. 60641 ve .« ("Lender'™).
Borrower owes Lender iz principal sun of . SEULNTY SIX. THAUSAND, DOLLARS  AND, BQ/L0Btha.
i o mer o e o=, Dollars (US, 8 ....726,,000..00...,....). This debt is evidenced by Borrower's note
dmed the safe date as thie Security Instrument ("Nme“). which provides for monthly payments, with the full debt, if not
paid carlior, tue and payable 0, .October. .1, oo oo This Security Tnstrument
secures to Londer: (a) the repay.neat of the debt cvidcnccd by the Nole, with interest, and all rencwals, extensions and
maodifications; {b) the paymeni of all other sums, with interest, advanced under puaragraph 7 to protect the security of this
Security. Instrument; and {(c) the periorriance of Borrower's covenanis and ngreements under thls Security Instrument and
the Note. For this purpose, Borrower aeis hcrcby mortgage, gramt and convey lo Lender the follwing described property
located in . ..... . eOK..... e e . County, lliinols:

Lot eight (8) (except the HNoxil twelve (12} feet) and the North:
eighteen {18} feet of Lot nine (&7 in Block one (1) in Thomas

E. Doyle and others' Subdivisior oi Lots cone (1), two (2), three (3)
and four (4), eighteen (18), ninecaen (19) and twenty {[(20) in

Blogk four (4) in K.X., Jones' Subdiviasion of the South forty

{(40) acres of the North one hundred huinty {(120) acres of the South
Wast gquarter of Section twenty-three (237, Township forty (40)
North, Range thirteen (13), East of the Third Principal Meridian,
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which has the sddress of ... 2240, NOTER EEREEAL RAXE AVEORE (oo ‘.3.?.‘.%.5;?.9.%.‘?.’..... ot Sy
troel Ciy) 1

Tinois ... : “Property Address');
n “{2ip Codel { perty ress”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls,
appuricnances, -rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixvures now or
hereafler o part ol the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Properly »

BORROWER COVENANTS that Borrower is [awfulty seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and 1hat the Properiy is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all clnims and demands, subject to any
encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security insteument covering real property,

ILLINOIS—Single Famity—FNMA/FHLMC UMIFORM INSTRUMENT ‘ Form 3014 12/63
REQARERN FROM ILLIANA FINANGIAL, ING.
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If Lender required mortgage insurnnce as a condition of making the loun secured by this Security {nssrument,
Borrower shall pay the premiums required to majntain the insurance in effeet until such lime as the requirement for the
insurence lerminndes in accordance with Borrower's and Lender’s writien agreement or applicable law, )

8. Inspection. Lender or its ngenl may. make repsonable entries upon andl inspections of the Property. Lender
shall give Borrower natice ai the time of or prier toan inspection specifying reasonable cause for the inspection. -

9. Condemnation, The proceeds of nny award or cinim for damages, direct or consequentinl, in conneclion with
any condemantion or other taking of any part of the Praperty, or for conveyance in lieu of condemnatian, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partia) tnking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shal be reduced by
the nmaount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
belore the 1aking, divided by (b) the Fair market value of the Property immediutely before the taking. Any bafance shull be
paid to Borrower,

IT the Property is absndoned by Borrower, or if, after notice by Lender 10 Borrower that the candemiror offers to
make un awnrd of settle a claim for damages, Borrower fuils 1o respond lo Lender within 30 days after the dite the nolice is
given, Lender is nithorized to coilect and apply the proceeds, at its option, eilher to restosnlion or repair of the Property or
to the sums secured oy.this Security Instrument, whether or not then due.,

Unless Lender a2id Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date O rar monthly payments referred 10 in paragraphs 1 and 2 or change the nmount of such payments.

10, Borrower Nr¢ Feleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatior 07 the sums secured by this Security fnstrument granted by Lender to uny suceessor in
interes! of Borrawer shall nov-oposate ta relense the linbility of the original Borrower or Borrower's successors in interesl.
Lender shall not be required (o rommence proceedings ugainst any successor jn interest or refuse to extend time for
payment or otherwise madily amartizaiion of the sums secured by (his Security Instrument by reason of any demand made
by the original Boreawer or Borrawer's snecessors in interest. Any forbearnnee by Lender in exercising any righ! or remedy
shall not be o waiver of or preclude the cxericsof any right or remedy,

11, Successors and Assigns Bouns; Joint and Severnl Liubitity; Co-signers,  The covenunts and ngreements of
this Security tnstrument shal! bind and benefit e successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17, Borrower's covenunts snd ag ‘eements shall be joint und seversl. Any Borrower who co-signs this Security
Instrument but does not exccute the Naote: (o) is co-signing this Security Instrument only to morigage, grant und convey
that Barcower's interest in the Property under the trai of this Security Instrument; (b) is not'personally obligaled to pay
the sums secured by this Security Instrument; and (2).4apees that Lender and any other RBorrower may agree (o extend,
modify, forbear or make any accommadations with rega a 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by 1his Seevrity snstrumient is subject tr i liew which sets nyaimum loan
charges, and that law is finally interpreted so that the interesiar other lonn chnrges collected or 1a be collected in
connection with the loan exceed the permitted limits, then: (s} ray such loan chisrge shall be reduced by the ninount
necessary to reduce the charge 1o the permitied limit; and (0) any Qi alreudy colleeted from Rorrower which exceeded
permitted limits will be reflunded to Borrower. Lender may choose’tz ninke this refund by reducing the principnl owed
under the Note or by making n direct pnyment to Borrower. 174 refund rédaces principal, the reduction will be treated as a
partin] prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights,  IF enuctment or expirmiizn of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable ucorcing to its terms, Lender, atits option,
may require immedinte puyment in Tull of all sums secured by this Security lustnzment and moy invoke any remedlies
permitted by parngraph 19. If Lender exercises this option, Lender shall take the stepaspecified in the second parngraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sheiibe given by delivering it or by
mailing il by first class muil unless applicable law requires wse of another methad. The hotize shall be directed to the
Property Address or any other address Borrower designiates by notice to Lender. Any notiee 1o’ Lender shall be given by
first class mail to Lender's nddress stated herein or any othier address Lender designates by notice lessarrower. Any notice
provided for {n this Security Instrument shal) be deemed to hive been given to Borrower or Lender when given as provided
in this parageaph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law snd the lnw of the
jurisdiction in which the Property is Tocated. [n the event that any provision ar ¢fause of this Security lusirument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument o the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Seeurity Instruincit snd the
Note ure declared 1o be severuble, -

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or n Bencficial Interest in Barrower,  [f ull o5 any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is ot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibited by
federal law us of the date of this Sceurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide » period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedlies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discantinued at any time prior to the earlier of: () 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pussiant 10 any power of sile contained in this
Security Instrumert; or (b) entry of a judgment enforcing this Security Instrument, Those conditions nre that Borrower:
(s} pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
oecurred; () eures any defunit of any other covenints or ngreements: {¢) puys all eapenses ineurred in enforeing this
Seeurty Instrument, including, but not fimited w, rensonrble nttorneys' fees; und (d) dokes suel action ws Lender mny -
reasonably reguire o nssure thit the Hen of this Seeurity {nstruments Lender's rights o the Prapecty and Borrower's
abligation to pay the sums seeured by this Securily Instrument shwll continue unchanged. Upon reinstutement by
Borrower, this Security Instrument ancl the obligitions secured herehy shall remain Fully effeetive s if no necelerstion had
occurred. However, this right to reinstnte shall not apply in the ease of neceleration wnder puragraphs 13 or 17,
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(Assignment of Rents)
P4 3 193

THIS 2-4 FAMILY RIDER is mude this . 15Eh duy of ... PRGOS E e 19 B7..,
and is incorporated into und shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Sccurily Deed (lht.

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o
........ LABE FEDERAL SAVINGS ANE LOAN ASSOCIATION, ... {the “Lender'")

of the same dute and covering the property desceribed in the Sceurity Instrument nnd Iucmu! ul.

3340 Neorth Central Park Avenue, Chicago, Illinpis 60618

{Proparty Addrosa)

2-d FAMILY CCOYENANTS. In addition o the covennnts und agreements made in the Security Instrument, Borrower
and Lender further covenant nnd ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Horrower shall not seek, ngree 1o or muke u chunge in the
use of the Property or its zoning classification, unless Lender has ngreed in wriling to the change. Borrower shall comply with
all luws, ordinances, regulations und requiremenls of any governmental body applicable to the Propenty.

Q1154741 #43.

B. SUBCRD!NATE LIENS, Except as permitied by federal luw, Borrower shall nii allow any lien inferior 1o the
Sccurity Instrumentco_he perfecied nguinst the Property without Lender's prior written permission.

C. RENT LOSSYSURANCE. Borrower shall maintain insurance aguinst rent loss in addition to the other hnzurds
faor which insurance is <eedired by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF L&/ASES, Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all securily deposits made in conneedon with teases of the Property, Upon the nssignmment, Lender shall huve the right to
maclity, extend or terminate the exisiing Jéises and o execule new leases, in Lender's sole discretion. As used in his
parngruph I3, the word “lense® shall mern “seilease” if the Secority Instrument is on a leaschold.

. ASSIGNMUENT OF RENTS. Borrewer nonconditdonally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lerder s agents to collect the rents nnd revenues andd hereby directs ench tenant
of the Property to pay the rents to Lender or Lende('s 2grals, However, prior o Lender’s notiee 10 Borrower ol Borrower's
breach of uny cavenunt or agreement in the Security leawinem, Borrower shal collect und receive all rents nad revenues of
the Property us trustee for the benefit of Lender nd Borrowe s Ehis assignment of renls constitutes an absolute assignment and
not an wssignment for additionnl security only.

Il Lender gives notice of breuch to Borrawer: (i) atl rents feesived by Borrower shall be held by Borrower as trustee for
bencit of Lender only, to be upplied to the sums secured by the Seearity Instrument; (ii) Lender shall be entitled 1o collect and
receive nll of the rents of the Property: and (i) cach teannt of the ‘Prapory shall pay all rents due and unpaid 1o Lender or
Lender’s agent on Lender's written demand to the tenunt.

Horrower has not execated sny prior pssignment of the rents wnd has rotand will not perform uny uct that would prevent
Lender from exercising its rights under this parugraph £

Lender shall not be required 1o enter upon, luke control of or maintain'the Property before or after giving notice of
bresch to Borrower, However, Lender or a judicially uppointed receiver may dose at any time there is o breach. Any
application of rents shall not cure or waive any defuult or invalidete any other right orvedwly of Lender, This nssignmem of
rents of the Property shall terminate when the debi sseured by the Seeurity Instrument JCgeaid in full,

G. CROSS-DEFAULT PROVISTON, Borrower's defuull or breach under uny note or cgreement in whieh Lender hns
an interest shatl be o breach under the Security Instrument and Lender mny invoke any of ihe roedies permitled by the
Security [nstrument.

By SioNiNG Brnow, Borrower aecepts and ngrccsl(t/f e farms angeprovisjony contadned in this 24 Family Rider,

N ~..~ T 2 e o(Seal)
Car L cm Marin o -Borrowor

........ Tt .z.:)......K.m:..qz............ .r?’ef?aqz.s_ﬂ.....................(Scul)
Mar: Rncio Marine, hia wife -Boriowar

G£299TL8

RETURN TO:

LABE FEDERAL SAVINGS AND LOAN ASSOCIATION
4343 NORTH ELSTON AVENUE

CHICAGO, ILLINOIS 60641

267-2700

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMC Unlform Instrumont Form 3170 12/83
SAF syatame and Foims




D
UNOFFICIAL COPY R




