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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P. - BY4656280
5005 NEWPORT DRIVE #400

ROLLING MEADOWS, ILLINOIS 60008

[Space Above This Line For Recotrding Data)

MORTGAGE

THIS MORTGAGE (*'Securit Instrumcm“) Is gwon on.. Cererrerrireenes
B7. The worgagor is..... WLADYSLAW CZh BAND.....
WIFR rerrrrrrerarees
( Borrnwer“) Th:s Security Instrument is given to QQMMQNWEALTH
L3t \ vooneen, Which i urgnnized and uusnng.
under the Jaws of.... DEhﬂ."!.ff\RQ... vererseseerersanres, BN whoso address is,....... 2200 HESL.LOQR. ...
....... $OUTH, HOUSHOH « TEXAS, LY AU
("*Lender'"). Borrower owes L.'_‘nl” the principal sum of........EQRTX.. FI\’ B THOUSAND. FIVE. HUNQRED AND
B Lo A 0 2 TR S s SRR verrerr. Dollars (ULS. 8., 502 HRKLS, 50&.-00) This debt is evidenced by
Borrower's note dated the same dn'e-as this Security Instrument (**Note'"), which provides for monthly. payments, with the
full debt, if not paid carlier, due and payssle on....... . SERERMBER..QL.,. . .2003........ This Security Instrument secures
to Lender: () the repayment of the debievidénced by the Note, with interest, and al) renewals, extensions and modifications;
{b) the payment of all other sums, with imérest, =dvanced under purugraph 7 10 protect the security of this Security Instrument;
and (c) the performance of Borrower's covenints ind agreements under this Security Instrument and the Note. For this pur-
posc, Borrower does hereby mortguge, grant wivd -mvey to Lender the tollowing deseribed property loceted in....... verieen
......... v BOAK e e County, Hllineds:

LOT 38 IN BLOCK 13 IN F. H. @ARTLETT”S GREATER 79TH STREET
SUBDIVISION, BEING A SUBDIVISION OF THE SQUTHWHEST 1/4 OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST (l/4 OF THE SOUTHEAST 1/4 OF
SECTION 29, ALSO THE SOUTHWEST 1/« )0F THE SOUTHWEST 1/4 OF
SECTICON 28, TOWNSHIP 38 NORTH, RAWGEZ 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JTLLINOIS

Egao‘:"l iPﬂH 6427 08/24/87 13.

1% v ‘

297643 -5 :
CIOK C-DUHI"I’ hrLDRDEF\

~N7~466280

HHAO

TAX L.D.# 19-29-407-003

which has the address of.......7.7.03...58 4. . MAJQR BURBANK
(Street} (Cityl

Winois..... T 60459 ("*Property Address'');
[2ip Codo)

ToGETHER WIiTH nll the improvements now or hereafier erected on the property, and nil casements, rights, appurtenances,
rents, royalties, mineral, oil nnd gas rights and profits, waler rights and stock und all fixtures now or hereafter a part of the
property. All replacements and additions shall nlso be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”’

Bonrower CovENANTS that Borrower Is lawfully seiscd of the esinte iereby conveyed and has the right to mongnge,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warmnts
and will defend generslly the title to the Property ngninst all clalms and demands, subject to any encumbmnces of record.

'THIS SECURITY INSTRUMENT cdmblncs‘unirorm convenants for nationnl use and non-uniform convenants with limiled
variations by jurisdiction to constitute a uniform securily Instrument covering real propery.

ILLINOIS -- Singie Famlly — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL GOPRY . .

I¥ Lender required mortgage insuranee us o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordnnee with Borrower's and Lender's written ggreement or applicable lnw. o ‘

8. Inspection. Lender ar its sgemt may make reasonable entries upon and inspections of the Property, Lender
shatl give Borrower notice at The time of or prior to s inspection speeifying reasonnble cause for the inspection.

9. Condemnation, The proceeds ol any awnrd or claim for damages, direct or consequential, in connestion with
any condemnution or olher taking of any purt of the Property, or for conveyance in licu of condémuution, nre hereby
assigned und shall be puid to Lender.

i the event of a totnl nking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid 1o Borrower, In the event of o partial tnking of the Property,
unless Borrower und Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the nmount of the procecds multiplied by 1he following fraction: (a) the total amount of the sums secured immedinely
before the tuking, divitled by (b) the fair market value of the Property immediatety before the taking. Any batance shall be
paid to Borrower,

IF the Property is abandoned by Borrower, or if, nfler notice by Lender to Borrower thut the condemmor offers (o
muake an award or settle a claim for dnmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized 1o collect and apply the praceeds, at its aption, either to restoration or repair of the Property or
to the sums securey by this Security Instrument, whether or not then due,

Unless Lerderand Horcower otherwise agree in weiting, any application of proceeds 10 principal shall not exlend or
postpone the due dr'te of the monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments,

10, Borrower 108 Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amoitiedion of the sums secured by this Security Instrument granted by Lender to nny suceessor in
interest of Horrower shatl nec anerate to relense the finbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings aguainst any suceessor in interest or refuse to extend time for
payment or otherwise modify fmortization of the sums secured by this Security Instrument by renson of any demuand made
by the ariginal Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be wwaiver of or preclude 1he exercise of any right or ramedy.

11. Successors und Assigns Zovad; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind nnd'oenefivthe successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not exectte the Note; () s cossigning this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property underthe torms of this Security Instrument; (b) is not personally abligated 1o pay
thie sums secured by this Security Instrument; ard o agrees that Lender and any other Borrower mny agree to extend,
modily, forbear or muake any aceommodations wilh o ogard 1o the terms of this Security Instroment or the Noie without
that Borrower's consenl.

12. Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finaliy interpreted so thal the intesest or other loan charges collected or to be collected in
connection with the foun exceed the permitted limits, then: (L) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} aGy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower. If u refwid ecuces prineipal, the reduction will be trested as n
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactmentor expiralion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeealie neording ta its terms, Lender, at its option,
may require immaedinte puyment in full of all sums secured by this Securiie lpatrument und may invoke any remedics
permitted by purngraph 19, 1T Lender exercises, this option, Lender shall take the 2leps specified in the second paragruph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided lor in this Seeurity Instrumens<hal] be given by delivering it or by
mailing i by first class muail unless applicable Jaw requires use of another method. "The notice shall be direeied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by hotizgio Borrower, Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Leider when given as provided
in this paragraph.

15, Governing Law; Sceverability,  “Fhis Security Instrument shall be governed by Tedernt Boweand the lnw ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicspstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiement or the Note
which ean be given effect without the conllicting provision. To this end the provisions of this Seeurity Inltriment and the
Note are declared to be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficiul interest in Barrower is sold or trunslerred and Borrower is not a natural
person) without Lender'’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shidl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide » period
of not less than 30 days lrom the date the notlice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. 1f Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Scecurity lnstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at nny time prior to the carlier ofi () 5 days (or such other period as
applicuble low may specify for reinstatement) before sale of the Property pursusnt (10 any power of sate contnined in this
Seeurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no ucceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasanable attorneys’ fees; and (d) 1akes such netion ns Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligetions secured hereby shall remain fully effective as if no aceeleration had
oecurred. However, this right to reinslate shall not apply in the case of neceleration under parsgraphs 13 or 17,
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