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MORTGAGOR MORTGAGEE
“1" inciudes =2ach morigagor above. “You™ means the morigagee, iis successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _Paul T. Arakawa and Frances S. Arakawa, his wife

. mortgage and warrant to you 10 secure she payment of the secured debt described below. on
August 19, 1987 . the real estate described belows and ail rights, easemenis. appurtenances. rents. leases and existing
and Future improvements and fiwtures {all called the “property ™).

PROPERTY ADDRESS: 3307 Church . Skokie . Minois 69077
1Srreet) ice Zro Codel

AA Jof/674 &

LEGAL DESCRIPTION: M 4

and that parc of Lot 5 to 23 inclusive lying southerly of the line drawn
from the Nortl East corner of Lot 5 aforesaid to a point in the West line
of Lot 23 aforecaid, said point being 60.17 feet North of the South West
corner thereof, #11 in Block 2 in Suffield Terrace being a Subdivision of ¢
Part of Lot 10 ir S:hool Frustees' Subdivision of Section 16, Tounship 41
North, Range 13 Eas( Hf .the Third Principal Meridian, in Cook County, Illinois.

SOOK LOURTY, ILLINOIS
FILED RUR RECCRD AFTCR RECORDHIG RETURH 103

38 AR 7 ~X BROGK BANK
™ Auﬁ_ts 25 @3 87:67796 G.’-'\SRFUJ{KG ROAD
PIN 10 16 303 064 9321 SFR )
‘ F 4 LaK BROOK, L. 60522
” AT(N: LOAN OFERATIONS
Cook

3y | TN
located tn [ __ County. IIEnois. BO LWL TN I"I \I
TITLE: [ covenant and wartant title 10 the property. except {01 encumbrances of record, municipal and 2oning odinances, current taxes and
assessmanis nol yet due and I:'irst mortgags ated Octobef’ 16, 1976 and recor(:]ed !\’ovel.nber 10,
1976 as Document 23703913 to Liberty Federzl Savings & Loan Association of Chicago
in the amount of $45,000.00. i

SECURED DEBT: This morigage secures sepayment of the secured Jdabrand the performance of the covenants and agreements contained in
this martgage and in aay other document incorperated herein, Sircured debt, as vsed in this mortgage. includes any amounis 1 ovwwe you
under this mortgage or under any instrument secured by this momj2e.

Lot 6 in Arcadia Subdivision, a Subdivision of all Lots 1 to & inclusive ]3
00

The secured dabt is evidenced by {List all inslzumenis eng egreermanis sec red by this morigage and the gates thereol)::

|

L} Future Advances: Al amounts owed under the above agreement 3. socared even ithough not all amounis may yet be
advanced. Future advances uncer the agreement are tontermnplated and yil' he secured and Wwill have priosity to the same
axtent as if made on the date this morigage is execuled.

& Aavolving credit ioan agreement dated _Auvgust 19, 1987 | vth initial andaal interest rate of __8.75 @ =
All amounts owed under this agreemeant are secured even though roi alt amounis may yei be advanced. Fulure 2dvances under
the agreement are contemplated and will be secured and will have priority 1o the same excten? os if made on the date this morigage
s exgcuted.

- The abowve obligation is due and payabie on _»_Augus:‘_l.‘).k_lB}B A if not paig eariier.

The tetal unpaid balance secured by this morigage at any one hime shail not exceed 2 maximum prinipa’ arount of:

Fifty Thousand and no/lf0- — = — = = — — = = = = = = o jasis_ 50,507.00 )
plus interest, plus any disbursements made for the payment of taxes. special assessments, or insurance ol e property, with intetest
on such disbursemenis.

Wwis

X variable Rate: The interes: rate on the obligation secured &y this morigage may vary according 10 the terms of that obligaticn.
Ta copy of the ioan agreement containing the terms under which the inleres: 218 may vary is attached o this morngage and
made a par: hereof.

3 X
bt &

16

TERMS AND COVENANTS: !agreetothetermsand covenantscontained in this morigage and in any nders described beiow and signed by me.

T Commercial % Conmstruetion _

SIGNATURES:
%’ 1Y ¢ \J{WM/ Quﬂéd’-a:'&

- Faul T. Arakawa \ oo ——————Prancas ST ATakawe —

¢

ACKNOWLEDGMENT: STATE OF ILLINDIS, DuPage . County ss: 1987
. !

The foregoing instrument was acknowladged pefore me this __.1%¢ch _ day of August
Paul T. Arakawa and_Frances S. Arakawa, his wife

by

B R

Coxporstp of
by o ot a2 Corporaton of Pacirecttryy
Arencreeazrent a - on behalf of the COrporation or pannership.

July 19, 1988

hiy commission expires: 7{ /
(5o ) 5
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au. P . , Y. -
Paul T AL Serdeddodaliix o

_Frances S. Arakawa

= 2027 SPRING ROAD
—3302 Church OAX BRODK. ILLINCIS 60522
_Skokie, Tllinoig 60077
Borrawer's Name and Addrass Lender’s Name and Address

“You” means each bosrower above, icintly and severally.i “We”™ or “us” means the iendes named above.
No. 069 223 400-0 Minimum Advance $ 500.00 Triggering Balance § n/a
Date _Aungusr 19 19 _BZ Payment Date: 21st Billing Cycle: Ends igr
Trans. Acct. & of every —=onth of every =onth

Ling of Credit S___50,000.C0

HOME EQUITY UNE QOF CREDIT

FI03: AR A When wa use the term “loan account balance” in this agreement. we mean the sum of the unpaid principal ¢f loans made under this
plan, pius unpaid finance charges which have accrued, plus credit insurance premiums which are due. The term “transaction account™ means the account
yau have with us, the account number of which is fisted at the tcp of the form on the line labeled “Trans. Accl. #7. The term “Line of Credit™ means the
maximum amount we will ordinarily allow the unpaid principa! of your lo2n account balance 10 be al 2ny one lLime.

I any term in this agreement violates any law or for some other r2ason is nol enforceable, thal lerm will not be a pan of this agreement. The other

terms in this agreement will remeain effective, however. This agresment is subject 10 the laws of the state whera we are jocared.

I - LV EE rou request a loan under this plan whenever you:

* wwrite a check for at least the minimum advance listed abowve using one af the special checks your have for that purpose.

BT R AL RN N YR VWhen you request a loan by one of these methods, we will advance exacily the amount you reques!. $o long as the
requested amount equals or exceeds the minimum advance listed above. Vi 13l make the advance by depositing the amount in your 7ansaclion account,
by advancing the money directly 1o you, or by paying a designated third person or account, depencing on hows vwe agree 10 make the advance. We waill
recard the amoun! as a loan 7 rour loan account.

If your request is for lesswhar the minimum advance, we may, at our option, grant the request. However granting the requesi does not mean we will be
required to grant requests tor less than the minimum advance in the fuijure. We ahways have the oplucn 19 deny any such request.

il not ordinari.y arant any tequest for a loan which world cause the unpaid principal of your loan accoun: balance to be greater than the

However, we wi { ! - ;
Line of Credit listed above. We mily, i t our option, grant such a reques! withou! abligating ourselves 10 do 50 in the tuture.

PRGN e T LT Finance charges begin to accrae immerfiately when we make a loan to you. To figute the finance charge,
wer wilf apply a pariodic tate of inarica rarege cach tiifing oycle to the “mwerage darly balance” of your i0an account for the billing cycie. Tha ~“average daily

batanca™ 1s computed as follows: First, ;wy take your loan account balance at the beginning of the day and sublract any unpsicd linance charges and credit
insurance pramiums (il any} that are due. e, w2 subtract the portion of any payments of credits received that day which apply 10 the repayment of your
toans. (A portion of each payment you mab: is appiied 10 finance charges and credit insurance premiums 5t anylh) Then we add any new loans made that
day. This gives us the daily batance. Then wr and up 21 the daily balances for ithe billing ¢ycle and divide the total by the number of days in the bitling

cyrle. This gives us the “average daily balance.’
The periodic rate of INANCE CHARGE is 2729 2, whichis equal 10 an ANNUAL PERCENTAGE RATE of _8.75  «=.

7N 1138 The annual percentage rate m .y’ f.ange, and will ahways be ¥: parcentage points above the following “base rate”™: egual 1o the
prime raie as quoled in The Viall Street Journat - Mor sy Rate section. If at any time The \Wali Sireer Journai - Afoney Haie section Quoiles more than one
prime rate and/or quoles a range of prime rates, the inieres’ raie being charged will be egual 1o the highest prime rate then being quoted in The Wall S:reet
Journal - honey Rate section. The annual percentage rate may increase if this “base rate” increases. An increase will take etfect mon I:hlly - An
increase will resuil in an increase in the finance charge and it may have the effect of increasing your petiodic minimum payment. The annual percentage
rate will not increase more often 1han onge a month . A decrease will have the opposite effect of an increase disciosed above.
If the base rate changes more frequently than the annual peiconlage sate. we will ahways use the base ¢ate in effact on the day we adjust the annual
parcentage rate to determine the new annual percentage rate. Is s1ich a case. we will ignore any changes in the base rate that occur behween annual

percentage rate agjustments. N . :
The annual percentage rate wiif not at any time exceed the highest alic nable rate forthis type of agreement as determined by apphicable state o¢ fedazal law.

If at any time The Wall Sueet Journal - Money Rate section no longaer G245 a prime rate, then the bank will choose 3 new intarest tate index which is
based upon comparabie information and give the borrower notice of 1ts ooice

R S S A UL LY You agree to pay accrued finance chorgesand credit insurance gremiums (if anyl on each payment date listed a2 the

tap of the form. The unpaid principal of loans made under this plan will be cue _:"03113': 19 L1992 . You can prepay 2ll or any part ol
what you owe at any time. However, even il you prepay part of what you owve. you wisl sill have o pay eccrued finance charges and ¢redil insurance premiums
{if any} on the next scheduled payment date.
1 You authorize us to automaticatly withdraw your payment fram your tiinsaction account on each payment cate (see top of form).
Check one: . - -—
T tother} _Monthly billing a .
[=mTitial To secure the payment of what you owe, we have the right of set-off. This means we €an pay the amount you owe us oul of money that
we are required to pay you (such as money in your savings of checking account). However, we €2an0, use in this way money in your IRA or other 1ax-deferred

retirement acocoun!. State law may further limit our right of set-off. . )
However. we will have no right of set-otf if you can oblain credit uncer this plan by using a ushitar a credit card.
e have also secured your obligations undet this plan by taking a security interes: (by way of a s¢pirale security agreement, mostgage or other insirumant

dated _August 19 19 87 ) in the following property. described by iterm or type:

Junilor mortgage on the property commonly known as 53307 Church, Skokie, Illinois,

and held in the name of Paul T. Arakawa and Frances S. Arakawa, his wife, in joint

tenancy.

T 1f checked. collateral securing other ioans you have with us may also secure joans under this agreement. Filing lees §

if this agreement is secured by real property. v.e agree 10 pay any expenses imohved in releasing the security interest.
You may buy property insurance from anyone ycu want who is accepiable to us. If you buy the insurance from or through us, your premium will be

nla
R R R Lo AN U A3 YAVl Ve reserve the right 10 change any teq in this agreement. Such change will be effective immediately
or upon the expiration of any required notice pariod. if we are required 10 send notice of a zhange in terms, we will send the notice to your address histed
above. {You should inform us of any change in address.} N
This agreementcan be ended by you or by us at any lime. upon giving notice. However, you still must pay all you owe vnderthis agreement evenifitis ended.

FODR L YN 23508 You agree to pay the following adcitional fees:
* Alate charge on any payment not paid within 10 days of the payment date of 5% of the payment or $5.00. whichever is less.
* A charge of $10.00 for any advance made in an amoun? {gss than the minimum advance.
* The following closing cos:is: appraisal § title search § ;. documentation fees S
(otheny Application fee s 250,00
* A fea of $20.00 per year in order {0 participate in ihis plan. We will add 1his amount [ your [gan account balance on an annusl basis.

P S Rl T You agree 0 pay all our costs, including roascnable attorney's fees, that we incur in legal proceedings to collect or enforca this

debt should you be in defaull.

NOTICE: See the reverse side for additional terms and for information about  SIGNATURES: 8y signing below. you agree to the terms on both sides of

vour rights in tire event of a billing erron this agreement and you promise 10 pay any amoumns you owe under this
agreement. You also s!}!g,:ha: you recened a compleled copy of the agree-

}Oak Broaok Bank /4' t/’/ rment on ioday’s dale,
By: __.‘gt‘_c.,é.:?_.ﬁ.—.t;-’ \Z?—;? VM(}}_"_CJ A " Signature %‘./,-(J é‘\ﬂa{
Signature jr/m’?v(-% (24...,,4{1’.({,(4,—7,_____

3 OIHE) BASNAEAS SYSTEUS %G . 57 C1OULD. Wh 15X 'O‘!{' OCP L 1S
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