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MORTGAGE $16.0°

‘/;'ms MORTGAGE (“Sccurity Instrument™}is given on ... . AUGUST 04
19.87._. The mioitgigoris KENHETH G... BALTUSKA MARRIED. T0..BRIDGET. M. . BALTUSKA. .o voiceicrencnaencscneenns
............................................................................ “Borrower™). This Security Instrumentis given 10 oo ceeceeei e
BELL FEDERAL SAVINGS AND LOAN ASSQCIATION e which is organized and existing

..... }:'Lcnder").
Borrower owes Lender thelovtacipal sum of L EURLY Ll 12UUoONL AL UNEANR e .
Dolars (U.S.5....48,000.00......... ). This debt is evidenced by Borrower™s note

dated the same date as this Sectrity Instrument (1 Note™), whish provides for monthly payments, with the full debu, if not
paid earlicr, duc and payableon. /ol ... Q9012027 e This Security Instrument
sccures to Lender: (a) the repayment i the debt evidenced by the Note, with interest. and al) renewals, extensions and
modifications; (b) the payment of all 1¥er Sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performance ~f Borrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does Yereby morigage, grant and convey to Lender the following described property
located In et LCOOK teamnnnien e eaorreeeeeeemeeeeeaeeerseansriT e s vaaa e araasann Ceunty, Illinots:

LOT 12 IN MARY PARROTT'S RESUBDIVIZLCN OF LOTS 4, 6, 7, 8, 9, 10, 11, 12, 13 AND

14 IN BLOCK 4 OF PIERCE'S ADDITION TU /HOLSTEIN IN SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN TN COOK COUNTY, ILLINOIS.

4 PERMANENT TAX I.D. NUMBER 14-31-301-014% Fio, ——

TOGETHER WITH ail the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ov
hereafter a part of the property. Ali replacements and additions shall alsa be cavered by this Security Instrumenit. All of the
foregoing is referred to in this Secarity Instrument as the “‘Property.™

BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, gran{ and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2]l claims and demands, subject to zny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
un:s.usvs‘ratsmoromg
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twellth of: (a) yearly taxcs and assessmentis which may attain prionity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be requited to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior te
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when duc, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury T make up the deficiency in one or more payments as required by Lender.

Upon paymint in full of all sums s¢cured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=lo7c the sums secured by this Security Instrument.

3. Application of I’aymsents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applisd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payableur des paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov:y_this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iiib< manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person ower poyment. Borrower shall promptlv furnish to Lender all notices of amounts
to be paid under this paragraph. If Bosrow(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liers svhich has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cvu e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1b< licn in. legal proceedings which in the Lender’s apinion operate Lo
prevent the enforcement of the lien or forfeiture of any pars-of the Property; or (¢) secures from the holder of the lien an
agreement satisfrctory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.-2v:s this Securily Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall satisfy the lien or tzke one or maore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiariats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'exiendel coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits ard for the pedods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjort.to Lender’s approval which shail not be
unrcasonably withhcld.

All insurance policics and renewnls shall be acceptable to Lender and sh-il include = standard mortgage clause.
Eender shall have the right to hold the policies and rc'uc“als If Lender requircs. Royrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowes.

Unless Lender and Barrower otherwise agree in writing. insurance proceeds shal be aoplied 1o restoration or repair
of the Property damaged, if the restomtion or repair is economically feasible and Lender’s sezunity is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened. tiie insomance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any ¢xces'. paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thauvtlic lasurance carrier has
offered to settle a cfaim, then Lender may collect the insurance proceeds. Lender may vse the procceds v repair or restore
the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-duy pariod will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shiliviot extend or

postpone the due date of the mon!hl) payments referred to in paragraphs ! 2nd 2 or change the amount of the paymenis. If
under paragraph 19 the Propcﬂy is acquired by Lender, Borrower's right to any insurance policies and procecds rcsullmg
from damage to the Property prior to the acquisition shali pass 1o Lender to the exient of the sums secured by this Secdrity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenznce of Propert)y; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails o perform the
cavenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessany to protect the value of the Property and Leader’s rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fecs and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Leader does not have to do so.

Any araounts disbursed by Lender under this paragraph 7 shaill become additional debt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upor notice from Lender 1o Borrower

requesting payment.

.,
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

: 4TH AUGUST 87 .
THIS MORTCGAGE RIDER is made this dav of .9 -l i=

incorpornted into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunity Deed ithe “Security
[nstrument™) of the same date given by the undersigned (the “Borronwer”) to secun: Bormower's Five Year Fixed Rate Thirt
Year Amortized Loan Nete (the “Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (1the “Lender™) of the

same date and covering the pruperty described in the Securily Tostrement and located ai:

193% W. WILMOT, CHICAGO, IL_ 60647

RIS U MR

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEXEST RATE AND THE MONTHLY PAYMENT.

Additional CGorenants. In addition to the covenants and agreements made in the Security Instrument. Borrower and

Lender further covenall o nd agree as follows:

A. INTEREST RATE AlvTs MONTHLY PAYMEN'E (;géiNGES

The Note provides for anirata! interest mte of %¢. The Note provides for changes in the interest mie and

the manthly payments. as folioyvis:
4. INTEREST RATE AND MONTAHAVY PAYMENT CHANGES

() Change Dates SEPTEMBER 01 02
.19 . and oo that

The interest rate [ will pay may chan'ze o1, the first day of
day every sixiieth month thereafter. Caclvdate on which my inlerest rate could change is called a “Change Date.”

(B} The Index

Begsinning with the st Change Date. mv interest rate will be based on an lodex. The most recent Index Bgore
™ o Lol - - N e

available as of the date 45 days before each Change e is called the ~Current Index.” The “Index™ is the mombly
average yield on actively trades issues of Uniled Ghites Treasury securities adjusted to a constant maturity of five
vears as made available by the Federal Reserve.
If the Index is po Jonger available, the Note Holder w2t choose a new index which is based upon comparable
! ; jong k : : H I 3
information. The Note Holder will give me notice of this i,

{€) Calculation of Changes WO

Before each Chunge Date, the Note Holder will caleulate my pew interest rate by adding
percentage points (2290 52 10 the Current Index. The Nale Holten will then round the result of this addition
1o the nearest one-eighth of one pereentage point 10.1259%). This rouaded <mount will be my new interest rate until

8L8L9VL8

the next Change Bate.
) £ _ 14.000
The: interest rate on this loan will never exceed —_ percent per aunum
The Note Holder will then detennine the amount of the monthly payvment that woldoe sufficient to repay the unpaid
principal that [ am expected to owe al the Change Date in full on the maturity tate at myv new interest mte in
substantially equal pavments.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. § will pay the amount of zaviiew monthly payvmenm
beginning on the first monthly payment date after the Change Date until the amount of my moribls payment changes
again.

(£} Notice of Changes
The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the amount of my monthly
pavment before the effective date of any change. The notice will include information required by law to be given me
und also the title and telephone number of @ person whoe will answer any question 1 may have regarding the notice.

B. ADDITIONAL NON-UNIFORM COVENANTS. [n addilion 1o the covenants and agreements made in the Secunty
Instrmiment. Borrower and Lender further covenant and agree as foljows:

2.1, ADDITIONAL INSURANCE. Inthe event that any. vither orafl of the undersigned Borrowers shafl elect to secure

life or dizability insuranee. or both. or insurance of similar nature. in an amount. form and company aceeptable 1o

the Lender as additional seenniy for the indebtedness herehy secured. the Barmowers agree to pay or provide for the

parment of all premiums on such insurance policies: and further agree that the Lender may advance any premiums

due and pavable on such insupmece policies, and add the amount o advanced in payvment of premiums as additional

debt secured hereby, with interest at the Note rate.
25. RELEASE FEE. Notwith~tanding Covenant 21 of the Security Instisment lo the contiars, thas Secunty Instrument
shall be released upon payment to the Lender of the indebtedness secured hereby, pursiant 1o the tenes hereol and

the pavment of its reasonable release fee.
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b orwithglandi;:g Covenant 37 of the Securil_v Insimmem. Lender shall aljo
assumption by 5 Prospoctive Purchaser ol"thepmpeny. Securing this loan ELravided thay; (1) The 10
the Security Instrument e "8t otherwise indefayly, (2} The Le?idé_rsba” have i
creditwarthinesq of any Assuming pargy OF parties and to deny assy i
assuming Party or Parties under i), Lenders 1p, iti . Yy and af}
have the right to charge.an assumption fee of the grealer of $400.00 o, ONE
bulstanding Principa) lalance of this jap, said
applicable siate law.
27 STAFF ATT()RNEY_S’ FEE. The ferm *
the servicas ]

of attornewy on'its siaff;

BY SIGNIN

terms and Covenants Conlained

in this Mongage Rider,

: ] {Scai]
BURKORER

Is SIGNING THIS INSTRUMENT F
WAIVING. HOMESTEAp ‘

ALTUSR4
PURPOSE OoF
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