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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(Security for Construction Loan Agreement) ?18. 00
THIS MORTGAGE { Hereity  Instumient™) is mnde this ... 2.5 By OF . B LSS T s

19,...87, between the Morngago ZGrantor, Beghel New. Life.. . Ing..an tliineds.natsforzprofis.....
. Corroratiw;....ﬁem%;—:.—”.tx..k.r.w:m..ﬁ.s....lsg.c.h.e..l..I&l.qus.ing..J;m;.qrp.czx.a;gd...................

whose address is ....207. . N.. Kazlov Avenue, Chicage.. lllinois.. 806025 .

{ herein “Burmwcr"). and the Morlg‘:bec, Thﬂ Enterpriss.. Foundaxiqn., Inc:..

........... evverrnerenny 8 L RCETLOXS prf:Ln LOEPo.... orgunized and exmmg undcr lhc Iaws of

....... R Nﬁxylﬁnd.......,.... whoze #2dress is ......505. Amexican.. C:U:y Building. crenbrseserene s

3 vt CO.:!-.Pmbiﬁ.: Marydand...21Q44... P (hcrcm “Lcndcr")
WHFREAS Borrower is mdcbted 10 Lendcr in‘the pnnupal sum of Qn.e Hundr‘e.d Tho.usa.nd ........ esrena

.and. neliog... vrecroreenenennes DoHars, which indebtedness is

ewdem.cd by Barrowcrs note. dalcd e .Q.E ewen dat, “'erewi.t:h ...................... (herein “Note™), providing lor

YAFHREK instaliments of principal and interest, with this bisnce of the indebiedness, iff not sooner paid, due and

puyable on ....June..1,.,. 1889

To Sl-:mmr-.' Ta Lenner {a) the repaymeni of the indebtoGress evidenced by the Note, with interest thereon, and
all renewals, extensions and modifications theteolt (1) the repsypdcnt of any future advances, with intesest thercon,
made by Lender 10 Borrower pursuant to paragraph 30 hereofl (herein! Future Advances”); (¢} the performance of
the covenants and agreements of, Borrower contained in o Construction Loan Agreement between Lender and
Borrower dated ., BnxY. ... 1987 i any, as provided ingzsecagraph 25 hereol: (4 ) the payment of
all other sums, with interest thereon, .idv.mu:d in accordunce herewith 1o Drotecy the seeurity of this Instrument; and
(¢) the performunce of the covenants and agreements of Borrower herein cosin’aed, Borrower does herehy mortgage,
grant, convey and assign to Lender [$SIMREKSMX KX PUBE KK YK KK L AN OOBEEMR XXFOEK K XDE 3R X
§;9,9:0.9.8.8.9,0.8,¢4.9.4 88,900 4809.08000800008 0TG5 8085.00.0.084.860.6:0.0.9.84.6.0.¢
XWWWWW BT 500.0.85:848.6:0.9.9.9.6.554
3,660,000 0 0.4 60000080885 00A %51 ENEC0 060600 00.6.66.6.00.6068.90.0.8:9.0'0¢

P 000ttt orteeit et ttttistt et ntitit st ttesis st idnsisobbenghssheessinsstid

WXWXWEWXMXXXXMHM the following described prop-

erty loented in . CHASABRN. LORK GRMREY i srrirnnensnnn Shitte 0f 1innis; Cl'f‘;1

. : -,

® Deleie brackeied maweriol if not completed. -
=37
o

Lots 71 and 72, inm Block 1, in subdivision of the south 1/2 of section 10, (@ o}

Township 3¢ North, Range 13 east of the third principal meridian, in Cook o

County, Illinois. s
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UNOFFICIAL COPY, | ,

ToaETHER with all buildings, improvements, and tenements now or hereafter erected on the pi opty, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil &nd gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, muchinery, equipment, engines, buoilers, incinesntors, building materials, applinnces and
goods of every nature whatsoever now or hereafler Jocated in, or on, or used, or intended 1o be used in connection

with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,

electricity, gas, water, air and light;-and all clevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, sceurfty and sccess contiol apparaius, plumbing, buth tubs, water heaters, water closets,
sinks, ranges, $toves, refrigerators, dishwashers. disposals, washers, dryers, awnings, storm windows, storm doors,
sereens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, atlached floor coverings, furniture,
pictures, an1ennas, Iees And PIARAES, ANA ..ot sneecsesiteeeeres eteresesseatesereseseresestsstessstosesssssssessssssemsemseeseseesnss

LR P P PR TR PRI 4.

teertmeseerenntessarertee s rrrereraren paveenanneenss A1 0F which, o,
shall be deemed to be and remain a part of the real property covered by this Instrement: and ull of the foregoing,
together with said property {or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
o as the “Properiy™.

, Borrower covenants that Burrower is lnwlully seised of the estate hereby conveyed and has the right to mortguge,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except. as noled ahove und without default on the part of cither lessor or lessee
thereunder); thai the Property is unencumbered, and that Rorrower will witrriant and defend generally the title to the
Property ugainst al) claims and demands, subjeet to any casemenls and restrictions listed in o sehedule ol exeeplions o
caverage in any title insurance policy insuring Lender's interest in the Property.

(page 2 of 8 pages}
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. Uniform Covennnfs, Buorrower and . < : agree as fullow
. .
-1, PAYMENT OF PRINCIFAL u #ﬁl’ her@ ¥ g interest O_lb!hc indebtedness
ms ccur:dw{‘ g

evidenced by the Note, any prepayment and laie Charges provided in ulc an an othe Inslrumcm

n request of
2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGFES, Subject to applicable taw nr by Lender, Borrower shall
pey to Lender op the day monthly installmenis of principal or interest are paysble under the Note (or on another day designated in writing by
Lender), unti) the Nole is paid in full, a sum {herein “Funds"') equal (o one-twellth of {a) the yearly water and sewer rates and taxes and
assessmems which may be levied on the Property, (b) the yearly groupd rents, if any, {¢) the yearly premium installments for fire and other hazasd
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursvant 1o paragraph 5 hereol, {d ) the yearly
premium insiallmenis for mongage insurance, if any, and (e ) il this instrument is on a leaschold, the yearly fixed renis, if any, under the ground
lease, all as reasonably estimated initially and frem time to time by Lender on the basis of assessments and bills and reasonable estimales thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower, Lender may require Borrower 1o pay 1o Lender, in advance, such other Funds lor othar taxes, charges, premiums,
assessments and impositions in connection: with Borrower or the Propeny whichk Lender shall reasonably deem necessary 1o firotect Leader's
interests { herein ' Other impositions™).  Unless orherwise provided by applicable aw, Lender miy require Funds for Odier Imipacitions 1o be paid

by Borrowes in 4 lump sum o in periodic inviallments, at Lender’s option,

The Funds shall be held in an institution(s} the dcposits or accounts of which are insured or guaranwed by a Federal or stale agency
{including Lender if Lender is such an institution ), Lender shall apply the Funds (0 pay said rales, renls, [axes, pssessments, insurance préemiums
angd Other tmpositions so long as Borrower is not in breach of any covenani or agreement of Hosrawer in this Instrument. Lender shatl make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bille, uniess Lender pays
Borrower inlerest, carnings or profils on the Funds and applicable law permits Leader to make such a charge. Borrower and Lender may agree in
writing at the 1ime of execwiion of this instrumenc that interes: on the Funds shall be paid to Borrower, and unless such agreement is made or
spplicable {aw requires interesl, earnings or profits to be paid, Lender shall not be required 10 pay Borrower any interest, earnings or profits on the
Funds. Lender shal! give 1o Borrawer, without charpe, an annual accounting of the Funds in Lender's nermal format showing credits and debiis to
the Funds and the purp-se for whichk each debit ta the Funds'was made. The Funds are pledged as additional security for the sums secured by this

Insirument.

1f the amocunt of the Fupds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment o v arsr-and sewer rales, taxes, assessments, insurance premiuvms, renis and Other Impositions, as they (all due, such
excess shall be credited 1o Borroiver an the peat monthly insaflment ar installments of Funds due. I a1 any time the amount of the Funds held hy
Lender shall be less thun the amoun’ e rmed necessny by Leader to pay water and tewer thies, mxes, nssesunenly, insuruice premiums, rents and
Other impositions, as they fall due, Rovezver shall pay (o Lender any amount necessary b make up the deficiency within thirty days afer notice

from Lender 10 Borrower requesting paymrait thereofll

Upon Borrower's breach of any covens_ii or agreement of Bosrower in this Insrument, Eender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discretios, any Funds held by Lender at the time of application (i) 1o pay rates, renis, (axes, atsessments,
insurance premiums-and Other impositions whicl: a7z 1 Ow or will hereafier become due, or (ii) as a credit against sums secured by this Instrument,
Upon payment in full of all sums secured by this lrsirument, Lender shall prompily refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicabl® law provides otherwise, all payments received by Lender from Barrower under the Nate
or this Instrument shatl be applied by Lender in the follawirg urder of priarity: {i) amounts payable 1o Lender by Borrower under paragraph 2
hereof: (i) interest payable on the Nate; (ii}) principal of the *epta: (v} interest payable on advances made pursuant o paragraph 8 hereol: (v}
principat of advances made pursuant to paragraph 8 hereof; (vif in erist payable on any Future Advance, provided that if more than ene Future
Advance is outstanding, Lender may apply paymenis received airoothe amounis of interest payable on the Fulure Advances in such order as
Lender, in. Lender's sole discretion, may determine: (vii) principa! f any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply paymenis received amang the principal hiances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viti} afty other sums serured by this listrument in such order as Lender, at Lender's option, may deierinine;
provided, however, that Lender may, at Lender's option, apply any sums pay; ole pursuant 1o paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affeci the order of prionsy o application specified in 1his paragraph 3.

4. CRARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, 7isessments, premiums, aad Other Impositions attributable 1o
the Propetiy at Lender’s option in the manner provided under paragraph 2 hereof or, /¢ 7ot paid in such manners, by Borrower making payment,
when due, directly 10 the payee thereol, or in such other manner as Lender may designaid in wisting. Borrower shall promptly furnish 1o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make paynicat direcily, Borrower shall prompily furnish 1o Lender
receipts evidencing such paymenits. Borrower shall promptly discharge any lien which has, or way h. ve, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persans supplying labor 67 malrials 16 or in connection with the ¥ropeny.

Without Lender's prior written permissian, Borrower shall not allow any len inlerios 1o this nstruzienito be perfected against the Propeny.

5. HALARD INSURANCE. Borrower shal) keep the improvements now existing o hereafles erexiel o 1ol Praperty insured by carriers at al)
times satisfactiory (0 Lender against Joss by fre, hazards inciuded within the term "extended coverage®, rent =2 spd such other hazards, casualties,
liabilities and contingencies as Lender (and, if this Instrument is on a [easchold, the ground lease )} shall requ re and in such amounis and for such
pericds as Lender shall require. Al premiums on insurance policies shall be paid, a1 Lender’s aptinn, in the manter provided under paragraph 2
tereal, ar by Dotrawer making paynient, when due, dircetly 1 the earrier, or in such vther nuinner as Lender tnay d-ipnate in writing.

Al insurance policies and renewals thereof shall be in a form acceprable to Lender and shall include a standard mo/s5- gz clause in favor of
and in form accepiable to Lender, Lender shall have the right 1o hold the palicies, and Borsower shall promptly furnishs o Cender all renewal
notices and all receipts of paid premiums. At least thirty days prior 1o the expiration date of a policy, Borrower shall delivec t2 Lender a renewal
policy in form satisfactory 1o Lender. 17 this Instrumenti is on a leaschold, Borrower shall furnish Lender a duplicate of all polici s, r:newal notices,
renewal policies and receipts ol paid premiums if, by virtue of the ground lezse, the originals thereof may not be supplied by Bursover fo Lender.

In the event of loss, Barrawer shall give immediate wrilien notice 1o the insurance carrier and 1o Lender. Borrower hereby avihorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, 1o appear in
and prosecule any action arising from such insurance policies, 10 collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender 1o incur any expense
or take any action hereunder, Boarrowar funher nuthorizes Lender, a1 Lendsr's option, (&} ia hold the balance of such proceeds to be used 1o
reimburse Borrower for the cost of reconstruction or.repair of the Propenty or (b) lo apply the balance of such proceeds to the payment of the sums
secured hy this Instrument, whether or not then due, in the order of applicatinn sat fonh in paragraph 3 hereof (subject, hawever, 1o the rights of

the lessor under the ground lense iT s bnstrument is on a leasehald ),

I the insurance proceeds are hefd by Lender (o reimburse Borrower for the cost of restoration and repair of the Propenty, the Propeny shali be
reatored 1o the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, a1 Lender'’s option,
rondition dishursement'of said proceeds on Lender's approval of such plans and specificalions of an archilect satisfaciory to Lender, cantractor’s
cost estimates, architect’s certificates, waivers of liens, sworn s1ialements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of pryments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the. sums secured by this Instrument, any such application of proceeds 1o principal shall not extend or pasipene the due
dates of the monthly installments referzed to in paragraphs | and 2 hereol or change the amounts of such instaiiments. 1f the Propeny is sold
pursuant to paragraph 27 hiereof or if Lender acquires title 1o the Propeny, Lendes shall have all ol the right, e and interest of Barrower in and 10
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage (o the Property prier (o such sale or

acquisition.

6. PRESERYATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Barrower {2} sha)) nos commit waste ar permit impsirment or
deterjoratian of the Propeny, (b) shall not abandon the Propeny, (c) shall restare or repair promptly and in a goad and workmanlike mannper all
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" or any pan of the Property & 1h ivial m i ig nflition, dr ofher coffdition s Lo D 18 prove in writing, in the event of any
damage, injury or loss there thad o\ng ursnje pi s 8 16 covGy i Weolglod in panfthe’ costi-bf such restoration or repair,
{d) shall keep the Propenty, including {mprovements, fxtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Propeny when necessary 1o keep such items in good repair, (e) shall comply with all laws,
otdinances, regulntiont and requirements of any guvernmental body applicable to 1he Propeny, (1) shald provide for professivnal management of
the Property by a residential rental property manager satisfactery to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, {g) shall generally aperate and maintain the Froperty in a manner (o ensure maximum remals,
and (h) shall give notice in writing 1o Lender of and, unless otherwise direcied in writing by Lender, appear in and defend any aclion or proceeding
purporting to affect the Property, the sccurity of this lastrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement nuw existing or herealer erccted on the Property or any Axwure, equipment, machinery ot
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

IF this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (i) shali give immediate written notice
to Lender of any defauit by lessor under the ground lease or of any nolice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option 1o renew or extend the ground lease and give writien confirmation thereof 1o Lender within thirty
days after such option becomes exercisable, (iv) shall give immediate wrinten notice to Lender of the commencement of any remedial proceedings
under the ground lease by any panty therelo and, if required by Lender, shall permit Lander a3 Borrower’s atcomey-in-{act ta control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days afler request by Lender obigin from the lessor under the ground lease
and deliver to Lender the |essor's estoppe) cenificate required thereunder, if any. Borrower hereby expressly transfers and assigns o Lender the
benefit ol al} covenants conlained in the gmund tease, wheiher ar not such covenanis 1un with the fand, but Lender shall have no linhility with

tespect to such covenants nor any other covenanis contrined in the ground Jease,

Borrower shall not surrender the leasehald estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Barrower shall not, withoul the express written consent of Lender, alter or amend sai¢ ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lcase, or of the leasehald estale created thereby, with the fee estate covered by the ground
lease by reason <« suid leasehold estate or said fee es1ate, or any pan of either, coming inlo common ownership, unless Lender shafl consent in
writing (0 such’ mesZen; if Borrower shall acquire such fee estate, then this Instrument shall simultanecusty and without funther action be spread so
&5 10 become 2 lien Ln'such fee estate.

7. USE OF PROPERTY. 'nless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shail not allow changes in
the use for which atl or a7 ¢ ps it of the Propeny was intended al the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classiiic-uon of the Property without Lender’s prior written consent

8. PROTECTION OF LENDCF's SZCURITY. I Borrower Iails to perform the covenants and agreementa contained in this Instrument, or If any
or pre ing is co d «h'ch affects \he Propenty or title thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcemert Gr arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's optian may
make such appearances, disburse such sumz-and take such aclion as Lender deems necessary, in its sole discretian, 10 protect Lender’s interest,
including, but not limited 1o, (i) disbursemer =i atiomey's fees, (i) enry upon the Propedy to make repairs, (iii) procuremens of satisfactory
insurance as provided in paragraph 5 hereof, ind (iv) if this Instrument is on a leasehold, exercise of any option 1o renew or exiend the ground
lease on behalf of Borrower and the curing of any ' detiult of Borrawer in the lerms and conditions of the ground lease.

1 r

Any amounts dishuzsed by Lender purmsuant i=othieoarageaph 8, with interesi thereon, shall become additiona) indebtednets of Borrower
securcd by this Instrument. Unless Borrower and Lender 3 2ree to other terms of payment, such amounis shall be immediately due and payable and
shall bear interest from the date of disbursement at the r7ve s7ated in the Note unless collection from Barrower of interest at such rate would be
contrary 1o applicabie law, in which event such amounts =22 bear interest at the highest rate which may be coliected from Borrower under
applicable law. Borrower hereby covenants and agrees that'L: nder shall be subrogated to the lien of any martgage or other lien discharged, in
whole or in pan, by the indebtedness secured hereby. Nothing contzined in this paragraph 8 shall require Lender to incur any expense or take any

action hereunder.
‘9. INSPECTION. Lander may make or cause 10 be made reasonable ent ies upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain a1 a)) i nes/at Borrower's address stated below, or such other place as Lender
may approve in writing, complete and accurate hionks of accounis and recards adeduate to reflect correcily the reaults af the nperation of the
Prapenty and coples of all wrliten comzacts, Jeuses and other instruments which afict e Propenty. Such books, records, contracis, teases and ather
instruments shall be subject 10 examination and inspection at any reasonable time by Lender. Upon Lender’s request, Borrower shali furnish 1o
Lender, within one hundred and twenty days aNer the end of each fiscal year of Bomuwer, a halance shieet, a statement of income and expenses of
the Property and a statement of changes in financial position. tach in reasonabie detail and Centit =d by Borrower and, if Lender shall require, by an
independent cenified public accountant. Borrower shall furnish, tagether whth the Forepoing Flancial statements and at any other time upon
Lender’s request, a rent schedule for the Praperty, tenified by Borrower, showing the name ol esick-ienant, and for each tenant, the space nccupied,
the lease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. Borrower shall promptly notify Lender of any zction or proceeding relatine o any condemnation ar other taking,
whether direct or indirect, of the Property, or part thercof, and Borrower shall appear in and prosecute any such action or proceeding unlews
otherwise directed by Lender in writing. Borrower authorizes Lender, a1 Lender's option, as attorney-in-fact [oi Borrower, 10 commence, sppear in
and prosecute, in Leader's or Borrower's name, any action or proceeding relaling to any condemnation or Uther *~%ing of the Praperty, whether
direct or Indirect, and 10 settle or compromise any claim in connection with such condemnation or ather takilig. he procezds of any award,
payment or ¢claim for damages, direct or consequential, in connection with any condemnation or other taking, vhe’ o direct or indirect, of the
Property, or pant thereof, or (or conveyances in lieu of condemnation, are hereby assigned 1o and shall be pa2id 10 Lendir s nject, if this Instrument

is on a leasehold, ta the rights of lessar under the ground lease.

Borrawer authorizes Lender 1o apply such awards, payments, proceeds or damages, afler the deduction of Lender's exner:as incurred in the
collection of such amounu, at Lender's option, to restoration or repair of the Property or 1o payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 1 hereof, with the balance, if any, 0 Borrower. Unless Borfower and
Lender otherwise agree in writing. any application of proceeds o principal shall not extend or postpone the due date of the monthly instaliments
referred to in paragraphs ) and 2 hereol or change the amount of such instalimenls, Barrower agrees to execute such further evidence of
aszignment of any awards, proceeds, damages or claims anising in connection with such condemnation or taking gs Lender may require.

12 BORROWER AND LIEN NOT RELEASED. From dme o time, Lender may, at Lender's option, without giving nolice 10 or obtaining the
consent of Borrawer, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s pan and
natwithstauding Busswwer's brench uf any.covenani or ugreement oi Borsower in this instrument, extend the time for payment of szid indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebiedness, acoepy a reacwal note o notes therefor, modify
the terms and time of payment of sajid indebtedness, release rom the lien of this Instrument any pan of 1he Property, take or release other or
additional security, reconvey any parn of i Propenty, consent 1o any map or plan of the Property, consent 10 the granting of any catement, join in
any extension or subordination agreement, and agree in wriling with Borrower to modify the rate of interest or period of amoriization of the Note
of change the amouat of the monthly insialiments payable thereunder. Any actions taken by Lender pursuant 1o the terms of this paragraph 12
ahall not affect the phligsvion of Dorrawer or Dirower's weeessira o awigns In pay the sums secared by this Inrument aad (o tinerve the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, parinership or other entily for paymeni of the
indebtedness secured heredy, and shall not affect the lien or priority of lien hereof on the Property. Borrawer shall pay Lender a reasonable service
charge, together with such title insurance premiums and allorney’s fees as may be incurred at Lender's oplion, for any such action if waken at
Borrawer's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any lorbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any right ar remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due-date of such payment thall 1ot be a waiver of Lender's right 10 either require prompt payment when
d\_n: of all other sums so secured or to declare a default for failure to make prompt payment; The procurement of insurance or the payment of tazes
or other tiens or charges by Lender shall not be a waiver of Lender’s right to accelerate the matusity of the indebiedess secured by this Instrument,
nor shall Lender’s receipt of any. awards, proceeds or damages under paragraphs 5 and L1 hereof operate 1o cure or waive Borrower's default in

payment of sums secured by this Instrument.
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14. ESTOPPEL CERTIFICATE. Barrower shall within ten days ol a written request from Lender furnish Lender with a written statement, duly

* acknowledged. setting lorth (he syms sequre hy_this u W and gny tght af set-off, couptercliin or other defonse which exists against such
sums and the obligations of this IhsirfiniN(. y / . N
' j . 74D
15. UNIFORM COMMERCIAL CO CURITY AGREEMENT., This Insirument is intended (o be a securily agreement pursuant to the

Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower heseby granis Lender a securily interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other apprapriale index, as a financing stalement for any off
the ilems specified above as pant of the Property. Any repsoduction of this [nstrument or of any other security agreement or financing statement
shall be suficient as a financing statement. In addition, Borrower agrees (o execute and deliver to Lender, upon Lender’s request, any financing
statements, as well as extensions, repewals and amendmenis thereof, and reproductions of this Instrument in such form as Lender may require (o
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing staiemenis and any extensions, renewais,
niendmeniis wid relenses thereal, rad ahall pay sl zessonnble costs il expenses of any tecasd cenrchies for fnancing usiciments Lesder may
reasonably require. Without the prior written consent of Lender, Borrower shall no1 ereate or suffer to be created pursuant 10 the Uniform
Commercial Cade any other security interess in said iems, including replacements and additions thereto. Upon Barrower's breach of any covenant
or agreement of Borrower contained in this Insirument, including the ovenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured panty vnder the Uniform Cammercal Code and, at Lender'’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such ilems. 1n cxercising any of said remedies, Lender inay proceed against the items of rea! propenty and
any items of personal propeny specified above as parnt of the Property separalely or together and in any order whatsoever, without in any way
affecting the availabitity of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this {astrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean “sublease™ if this [nstrument is on a leasehold.
Borrower shal) comply with and observe Borrower’s obligations as tandlord under ail leases of the Propeny or any pan thereol. Barrower will not
lease any portion of the Property lor non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furmish Lender with executed copies of all lcases now existing or hereafier nade of all or any part of the Propeny, and all leases now ar hereafler
entered into will be in form and substance subject to the approval of Lender. All feases of the Property shall specifically provide that such leases
are subordinaie 1o this 'nsirumene; that the fenant atlorns to Lender, such attornment 1o be effective upon Lender’s acquisition of ttle to the
Property; that the tepiat a1rees 10 execute such further evidences of atarnment as Lender may (rom tme to time request; thal the allormamen of the
tenant shall not be terminzied by foreclosure; and that Lender may, ai Lender's option, accept ar reject such attornments. Borrower shal) not,
without Lender's written/con-cn, execute, modify, surrender or terminate, cither orally or in writing, any lease now existing or herealler made of sl
or any pan of the Property pee siding for a 1erm of three years ar more, permit an assignment or sublease of such a lease without Lenders wrinten
consenl, or request or conseni o tie subordination of any {ease ol all or any pan of the Propenty (o aay lien subordinaie 1o this Instrumeny. IS
Borrower becomes aware thit >~y ccnant proposes (o do, or is doing, any act or thing which may give rise to any right of se1-off against cent,
Borrower shall (i) take such steps as:azlf be reasonably calculated ta prevent the accrual of any right to a se1-off against rent, {ii) notify Lender
thereof and of the amount of said set-<ds, “nd (iii) within ten days after such accrual, reimburse the ienant who shall have acquired such right 10
set-off or take such other steps as shall rifer dvely discharge such seioff and as shall assure that rents thereafier due shall continue 10 be payable

without set-off or deduction.’

Upon Lender’s request, Borrower shal! assipn 205 Tlender, by wrillen instrument satisfactory to Lender, all leases now existing or heteafter made
of all or any pan of the Propenty and all security F<pasits made by tenants in coanection with such leases of the Property. Upon assignment by
Borrower to Lender of any lcases of the Propenty, Lend:r siall have atl of the rights and powers possesied by Borrower pricr 10 such assignment
and Lender shall have the right 1o modify, extend ar ¢ 'rminate such existing Jeases and to execute new leases, in Lender's sale discretion,

17. REMEDIES CUMULATIVE. Each remedy provided inickiz Instirument is distinet and comulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be extrcisec con.cvrently, independently, or successively, in any order whatsoever.

1L ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 15 Dorrawer shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or under any (iimilzr or successor Federal stajute relating 1o bankruptcy, insolvency,
arrangemenis or reorganizations, or under any state bankruptcy or insolvensy act, or file ap answer in an involuatary proceeding adminting
insolvency or inability 10 pay debts, or if Borrower shall fail to obtain a vacaton 1.r stay of involumary proceedings brought for the reorganization,
dissclution or liquidation of Borrower, or if Borrower shall be adjudged a harnxn/p, or if a trustee or receiver shall be appointed for Borrower or
Botrowet’s property, or if the Property shall become subject to the jurisdiction 0y 2/¢r=ral bankrupicy court or similas state eourt, or il Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an atiack.nral, execcution or ather judicial seizure of any panion of
Borrowes's asscts and sueh scizure is not discharged within ten days, then Lender may, -t 1ender's option, declare all of the sums tecured by this
Instrumnent 1o be immediately due and payable without prior natice to Borrawer, and Lend 2 nay invoke any remedies permitted by paragraph 27
of this Instrument, Any aftoriiey’s fees and other capentes incurred by Lender in connection ~oih Barrower's bankrupicy or any of the other
afotesald events shall be additional Indebtedness of Borrower secured by this Instrument pursi ant «) paragraph B hereaf.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSHMPTION, On sale or iransfer of i) all or
any pant of the Propernty, or any interest therein, or (ii) beneficial imerests in Borrawer (if Borrowerds rt » natural persan or persons bul is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the s:im< secured by this Insirument to be
immediately due and payable, and Lender may invoke any remedics permined by paragraph 27 of this Instroment. This eption shall not apply in
case of
(a} transfecs by devise or descem or by operation of law upon the death of a joint ienant or a panner:
sales or transfers when the transferce’s creditworthiness and management ability are satisfactory 10 Lerder nd the transferee has
execiwed, prior to the sale or transfer, a writlen assumption agreement containing such terms as Lender may 1 +quics, including, if required
by Lender, a ayable under the Note:

sfers, together with any prior salss i transfers of
beneficial inierests in Borrower, but eacluding sales or transfers under subparagraphs {a) and (b} above. do not result in mo e than 49%
of the benefcial interests in Borrower having been sold or tzaniferred since commencement of smortization of the Note; and
(e} sales or transfers of fixtures or any personal propeny pursuant ta the first paragraph of paragraph 6 hereof.

0. NOTICE. Except for uny natice requised wnder applicable law 16 he given in snather nlanner, {4} uny notlee 1o Borrower provided for in thi
Instrument or in the Note shall be given by mailing such notice by cenified mail addressed to Borrower ai Borrower's address siated below or at
such other address as Borrower may designaie by notice to Lender as provided herein, and (b) any notice o Lender shail be given by certified
.mail, return receipt requested. 10 Lender's address stated herein or 10 such other address as Lender may designate by notice ta Borrower as
provided herein, Any notice provided for in this Instrument or in the Noie shall be deemed o have been given 1o Borrower or Lender when given

in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and several, In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as suthorized by Lender, The
captions and headings of the paragraphs of this Insirument are for convenience anly and are nol to be used 1o interpret or define the provisions

hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
unlform covennms.for pational use and non-uniform covenamia with limited varigtdons by Judadiction 1w contliute a uniform security Instesnient
covering real property and related fixtures and personzl property. This Instrument shall be governed by the law of the jurisdicuon in which the
Property is.Jocated, In the every that any provision of this Insirument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of thls Instrument or the Note which can be given effect without the conficiing provisions, and to this end the provisions of this
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lmuum:nt and the Note are !“JrN @;F E llcgw:m IhAnh)hcﬁic la@ {c ount of interest ar other charges
permitted ta be collected fro ted e p i} i the-NaiePwhether considered

separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced to the extent necessary o eliminate suck vielation. The amounts, if any, previously paid to
Lender in excess of the amounts payabie fo Lender pursuant 1o such charges as reduced shall be applied by Lender o reduce the principal of the
indebitedness evidenced by the Nole, For the purpose of determining whether any applicable law limidng the amount of interest ar other charges
permilled to be collected from Bormower has been violaled, all indebtedness which is secured by this lastrument or evidenced by the Noie and
which constitutes inleresi, as well as al) other charges {evisd in connection with such indebtedness which consiitute imerest, shall be deemed (o be
aflocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such aliocation and spreading shall be eflected
in such a2 manner that the rate of interest computed thereby is uniform throughout thy stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 10 assert sny statute of limitations as a bar to the
enforcement of the lien of this Tnsurumeznt or 10 any Rcion brought to enforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other securily interests in the Property held by Lender or by any other
party, Lender shall have the right 10 determine the arder in which any or afl of the Property shiall he subjected 1o the remedies provided herein.
Lender shall have the right to determine the order in whick uny or all portions of the indebicdness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consenis to this Instrument and any parnty whe now or
hereafter acquires a securnity interest in the Property and who has actual or constructive notice hereof hereby waives any and af) right to require the
marshalling of assews in connecuion with the exercise of any of the remedies permited by applicable law or provided herein,

15, CONSTRUCTION LOAN PROVISIONS., Borrower agrees to comply with the covenants and conditions of the Canstruction Loan
Agreement, if any, which is hereby incorporated by reference in and made & part of this Instrument. Al) advances made by Lender pursuant ta the
Construction Loan Agreement shail be indebtedness of Borrower secured by this [nstrument, and such advances may be obligatory as pravided in
the Construction Loan Agreemenl, All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrusment
up to the principal sinsunt of the Note shall be treated as disbursements pursuand to the Consiruction Loan Agreement. Al such sums shal} bear
interest from the iai= # [ disbursement al the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law in whick 2vent such amounys shall bear interest at the highest rate which may be coliected from Borrower uhder applicable law and
shal]l be payable upoii nrice from Lender to Borrower requesting payment therefor,

From time 10 time 23 L nder deems necessary to protect Lender's interests, Borawer shall, upon request of Lender, execute and deliver 1o
Lender, in such form e Lonilas shalt direct, assignments of nny sod sih dighte or claims which relste (o the eonsiruction of the Fopenty and which
Borruwer may have agninst any nacy supplying or who fins supplied Inhar, materinis or services in connection with constructon of the Propenty. In
case of breach by Barrower of the civer . nts and cunditians of the Construction Loan Agreement, Lender, at Lender's option, with or without entry
upan the Property, (i} may invoke iy of 1he rights or remedies provided in the Construction Loan Agreement, {ii) may accelerate the sums
secured by this Instrument and invoke ;o8¢ remedies provided in paragraph 27 hereof, or (iii} may do both. I, afer the commencement af
amortization of the Note, the Note and this I=aiument aze sold by Lender, from and after such sale the Construction Loan Agreement shall cease
10 be a part of this Instrument and Borrower ~holr pot assent any right of set-off, counterclaim or other claim or defense arising out of or in
connection with the Coastruction Loan Agreemsal against the obligations of the Note and this Instrument,

18 ASSIGNMENT OF RENTS; APPOINTMEIIT OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration for the
indebiedness evidenced by the Note, Borrower hereby-cbriuiely and unconditionaily assigns and transfers te Lender all the renis and revenues of
the Property, including those now due, past due, or to be' o ¢ due by virtue of any lease or ather agreement for the occupancy or vse of ali or any
part of the Property, regasdicss of t0 whom the rents and reveni ¢s.of the Propeny are payable, Bomower hereby authorizes Lender or Lender's
agents to cotlect the aforesaid rents and revenues and hereby-Jiricts each tenant of the Propenty 1o pay such renis to Lender or Lender's agents;
provided, hawever, that prior to written notice given by Lender to Barrower of the breach by Borrower of any covenant or agreement of Bamawer
in this Instrument, Barrower shall collect and receive all renis and revinues of the Property as trustee for the benefis of Lender and Borrower, 10
apply the renis and revenues so coflected 1o the 1y seeneed by this |nsrument in the arder provided in paragraph 3 hereof with the halance, so
long as 00 such breach has occured, to the account of Bertower, il being invended by Borrower and Lender that this assignment of rents constituies
&n absolute assignment and not an assignment for additional security only. 'ped delivery of wrilten notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, ai.d without the pecessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appeinird re:eiver, Lender shall immediately be entilted to possession of
ali rents and reveaves of the Property as specified in this paragraph 26 as the same kier'm» due and payable, including but not limited 1o rents then
due and unpaid, and all such rents shall immediately upon delivery of such nolire bu h'ld.hy Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender 1o Borrower of the breach by Dirrawer ~hall contain 2 statement that Lender exercises its
rights to tuch rents. Borrower agrees that commencing upon delivery of such written potic’ of Eorrower's breach by Lender 1o Borrower, each
tenant of the Property shall make such rents payable 10 and pay such rents to Lender or Lender’s ageuts on Lendee’s written demand to each tenan(
therefor, delivered to each tenant personally, by mail or by delivering such demand 1o cach repiatunit, withour any liability en the pan of said
tenant to inquire funher as io the existence of a default by Borrower,

Borrower hereby covenanis that Borrower haa net executed any prior sssignment of 1sid rents, that Ps=—rwer has not performed, and will not
perform, any acts or has no1 executed, and will not executs, any instrument which would prevent Lender ftom exercising its rights under this
paragraph 26, and that as the time of execution of this Instrument there has been no anlicipation or prepaymen: ol any of the rents of the Property
for mare than 1wo months prior 1o the due dates of such rents, Horrower aovenants that Borrower will not hevcafter ~stlect or accept payment of
any rents of the Property more than iwo months prior 1o the due dates of such rents. Borrower further covenanis ihat Yorrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may lrom time to timo requise

Upon Borrower's breach of any covenant or agreement of Borrawer in this [astrument, Lender may in person, Ly .peat or by a coun-
appoinied receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the “ropenty in order to
perform all acis necessary and appropriate for the operation and maintenance thereof including, but not timited to, the exec mio~; =ancelfation or
modification of feases, the collection of all rents and revenues of the Property, the making of repairs (o the Propenty and L./ sxecution of
termination of contracts providing for the management or maintenance of the Propeny, all on such terms as are deemed bext to prosect the securicy
of this [nstrument. In the event Lender elects to seek the appoiniment of a receiver for the Propenty upon Borrower’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expreusly consents 1o the appoiniment of such receiver. Lender or the receiver shall be
entitled 10 receive a reasonable fee for so managing the Property,

All rents and revenues collected subsequent to delivery of writien notce by Lender to Barrower of the breach by Borrower of any covenani or
agreement of Borrower in-this Instrument chall be applied first (o the coses, if 2ay, of taking control of and managing the Propenty and collecting the
rents, including, but not timited to. attarney’s fees, recniver's fens, premiums on seceiver's bonds, onsis of repairs to the Propsnty, premiums on
insurance policies, taxes, assessmenis and other charges“an the Prapenty, and the costs of discharging any obligation or liahility of Barrower as
lessor or landlotd of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and mainienance of the Property and shall be liable w sacaunt only for those rents actvally received. Lender shall not
be linble to Barrawer, anyone claiming under or through Borrowes or anyone having 2n interest in the Property by reason of anything done or left
undone by Lender undey this paragraph 26,

if the rents of the Property are not sufficient to meet the costs, i any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant (o
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable vpon notice from
Lender to Borrower requesting payment thereof and shall beas interest from the date of disbursement an the rate stated in the Note unless paymem
of interest ay such rate would be contrary to applicable law, in which event such amounis shall bear inierest al the highest rate which may be
collected from Bosrower under applicable law,

Any entering upon and taking and maintaining of control of the Property by Leader or the receiver and any application of renis as.provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable (aw or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebledness held by Lender.

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page & of & pages}
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won-vntiorm Covenanls. Borrower and Lender further covenant and agree as follows:

. * 2. ACCELERATIOM; REMEDIES. Upog Dorfower's breach of any covenant or agregnient o wer in jhis nstrument, incluyding, but not

+ limited to, the covenunts to plly Nrls sechred is rtgat Lcnd} arLe declore all-of the sums secured by

. this Instrument to be immedfel L hile without Julgher, ald mayRloresil isfipstrurgént by)judia'&nl praceeding and may
i enlitle

invoke any other remedies permitied by applicable law or provi héréin, er sha 1o colleel all costs and expenses incurred in
pursuing such remedies, including, but not limited 10, atlorney’s (ces, cosis of documentary evidence, ahsuacts and title ceponts.

28, RFELEASFE. Upon payment of all sums scomied by 1his Insirument, Lender shall release this Instriment.  Borrower shall pay Lender's
i reasunable costs incuried In releasing 1his Insirument. .

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herehy waives all right of homestead exemplion in the Prapenty. I
Borrower (s a corporation, Barrower hereby waives ) right ol redemption on bebhall of Barrower and on behall of all other persans acquiring any
interest or litle in the Propeny subsequem to the dare of this Insirument, except devsee or judgment creditors of Borrower.

30, FUTURE ADVYANCES, Upon request af Barcower, Lender, at Lender's option so Jong as this Instrument secures indebtedness held by
Leader, may make Future Advances to Borrower. Such Future Advances, with interest theseon, shall be secured by this Instrument. when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith 10 protect the security of this Instrument, exceed Lhe original amount of the Note |
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In WiTnEess WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.
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STATE OF ILLINOIS, .......... faenes County ss: R
The foregoing inslrumem was acknnwledged before me this . '—Fp o -2}/ a‘9’7
[ 3
@t?’p@ rerierseeranaenses OF

BY o L LT — e B
!nl’ﬁce]

rsnn acknowledging) _ .
;3 A PWA R AT IR I 1 S S I == AR T v ravin, COTPOTALION, ON behall
{state)

(nnmc of corporation }

of the corporation.
My Commission Expires:
MY COMMISSION EXPIRES shHuARY 23, 1480
INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINDAS . corirvreccnirerecinscinssstnssmreenees rrvee v enae e COUNLY 58!

I, everivcinanans
. quh?i?iﬁai"m-the-fogcgmng instrument, uppe'lrcdf

hc..., stuu.d .md delivered the said ips

before me lht_s_d.ly in/oer .un and’ .;Lkno_wled_ggd l||-ll -
voluntary act, for the usesuand purposes therein set forlh

Given under my hand urd official seal, this
My Commission Expires:

mn acknowledglng) B

[T TTRTT IS

JOOUO TP, © JROPTRRII , @ limited partner-

] {nume of corrx_:mlion)
poration, general partner on behalf gf7.,
(name of partnership)

ship.

My Commission Expir

S8629b28
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