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This form is usdd in CODNACHION with

MOIIGRoEs INed under the one 10
M RTG AG’ E four-family provisons of the Nationa!

Houting Act.

THIS INDENTURE, Made this lath day of August 19 g7 between
CARGL RODRIGLEZ, A WIDOW AND NOT SINCE REMARRIED )
. Mortgagor, and
The First Mortgage Corporation
a corporation organized and existing under the laws of TLLINOIS
Mortgagee- ’

WITNESSETH: That whereas the Mortgagor is justly indebied 1o the Mortgagee, as is evidenced by a certain
promissory note bearing even date kerewith, in the principal sum of THIRTY THREE THCUSAND ONE )
HUNDRED FIFTY AND 00/100 Dollars
(¢ 33,150.00 )

payable with interest at the rate of TEN per centum ( 10.0 %)
per annum 07 the unpaid balance unti! paid. and made payabic to the order of the Mortgagee at its office in

FLOSGMICR, ILLINOIS or at such other place as the holder may

designate in wratiog, and delivered: the said principal and interes! being pavable in monthly  installments of

TWO HRDIED NINETY AND 921/100 Doeliacs
s 290.91 ) on the {irst day of October - 1987 . aad a like sam on tre
first day of each’ aid very moath thereafter until the note is fully paid, except that the iinal payment of principal
and intetest, if not sounerpaid, shall be due and pavable on the first day of September, 2017

NOW, THEREFORE, ‘hr said Mortgagor, for the better securing of the pavmen! of the said principal sum of L
money and interest and 1he performance of the covenants and agreements herein ccntained, does by these pres-
ents MORTGAGE und WARRA 1 unto the Morngagee, ils successors or assigns, the foilowing described Real =a

Esiate situate. lying. and being-in ihe county of and the State of T
linois. to wit:

UNIT 81-2 TOGETHER WITH ITSH WWDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN TWIN ARBOR IN PARD/ FTOREST CONDOMINIUM AS CELINEATED AND CONDOMINIUM

AS DELINEATED AND DEFINED IN T DECLARATION RECGRDED AS DOCIRMENT NUMBER

22316814, IN THE NORTHEAST 1/4 X SSCTION 36, TONNSHIP 35 NORTH, RANGE 13,

OF THE THIRD PRINCIPAL MERIDIAN, 47 COOK COUNTY, ILLINOIS.

TAX I.D. #31-36-200-028-1034 ¥

PROPERTY ADDRESS: 28 MCGARRITY ROAD
PARK FOREST, ILEYha

TOGETHER with all and singular the tenemeals, hereditamenls and arputtenances thereuato belonging, and
the reats, issues. and profits thereof: and all appatatus and {ixtures of even kind fo: the purpose of supplying or
distributing heat, light. water, or powes, and all plumbing and other {ixturss 7n, o: that may be placed tn, any
building now or hereafter standing on said land, and alse all the estute, right, 22lcand interest of the said Mort-
gogor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ~ad (ixtures. unto the said
Mortgagee, its successors and assigns, forever. for the purposes and uses hetein s(t fojth, free from afl rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of MVares, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

o keep said premises in good repair, and not lo de, or permit to be done, upon said pieniises, anything
that may impair the value thereof, or of the security iatended o he effected by virlue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Morigagee, as hete-
inafter provided, until said note is fully paid. (1) a sum suificient to pay all taxes and assessmenis on said prem-
ises, or any tax or assessmenl that may be levied by authority of the State of 1llinois. or of the county, town, .
village, or city in which the said land is situate, upon the Morigagor on account of the ownecship thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and ia such amounts, as may
be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagor to make such puyments, ar lo satisfy any prior liea or in-
cumbrance ofher than that for taxes or assessmenis on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such laxes, assessments, and insurance premivms. whea due, and may make such repairs
10 the property herein mortgaged as in s discrelion it may deem necessary for the proper preseivation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage. to
be paid out of proceeds of the sale of the morctgaged premises, if no! otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisioas of this mortigage to the contrary notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, dischasge, or remove any tox, assess-
ment., or tax lien upon or against the premises described herein or any part thereof or the improvemenis situated
thereon. so long as the Mortgagor shall, in good faith, contest the same or the validity thereol by appropriate
lega! proceedings brought in a court of competent jurisdiction, which shall operatle to prevent collection of

the tax, assessment, or lien so contested and the sale or forl id premises or any!part thereof to
satisfy the same.

This Initsument i3 for use In the homes mort insurance progarms under $eCtiod] 0 0 M A ' L
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AND the said Mortgagor further covenants and agrees as [ollows:
T HC e bamiche ) 34X XA R T0 004 3 5K 06 XEDE T IX 30 M I M XENCHEK ARRUEN XOENE K 2K M KOS K WIS MMM X
O&ikscgmmkm LR AN R R RGOSR B O hETIIRIO R XK XX KNI I RIOITed DRy KEX X
g BB B BB AR R DA F A BRI A SR Sk A AT AR A IR 1
!{_/ xxXxPrivilege is reserved to pay the debt, in whole or in part, on any installment due date
That, together with, and in addition to, the mor'thI) paymenis of ptincipal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to ithe Mortgagee, on the first day of 2ach month until
the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus 'hc premiums that will next become due and payable on
policies of (ire and other hazard insurance coveriag the mortgaged property. plus taxes and sssessments next due
on the morigsged property (all as estimated by the Morigagee) Iess all sums afready paid therefor divided by the
aumber of months to elapse belfore one month prior to the date when such ground rents, premiums, taxcs and as-
sessments will become delinguenl, such sums to be held by Morigagee in tiust to pay said ground rents, premiums,
uxe.- end spccial sisessmentx; and
yments mentioned in the preceding subsection of this paszapraph and all payments 1o be made undes the note securcd
bc:c y shall be added together and the agpregate amount thercof shall be prid by the Morigagor cach montk in a single payment
to be appiicd by the Mostgagee (o the following items in the oxder se1 fonh:

{ ground rents, il any, taxes, special acsessmenis. fire, and other hazard insurance premiums;
E interest on the note secured hereby: and
amortization of the principsl of the said cote.

Any deficiuncy in the amount of any such agregate monthly payment shall, unless made gocd by the Morigagor prior
to the d.= d e of the next such payment, constitute an event of default under this mortpage. The Motgagee may col-
lect a “Isic charge’” not to exceed four cents (4 ¢) ior each doilar ($1} for cach payment more than filteen (15) days in
arrears, to caver the extra expense involred in handling delinguent pavments.

If the total of Bl CZavments made by the Mortgagor under subszction 78) of the preceding paragraph shall exceed
the amount of the p2,mrats actually made by the Mortgagee for ground rents, taxes, and assessments, Or insurance
premiums, 3s the case ma: b, such excess, if the loan is current, at ihe opticn of the Mortgagor, shall be credited on
subsequent payments to buomids by the Morigagor, or refunded to the Mortgagor. If. however, the monthly payments
made by the Morigagor under satsection fef of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insuran.c premiums, as the case may be, when the same shall decome duc and pavadle. then
the Mortgagor shall pay 1o the RMurigagee any amount necsssary {0 make up the defliciency, on or before the date when
peyment of such ground rents, laxes assessmenls, of insurance premiums shall be due. [ at any time the Morigagor
shall tender to the Mortgagee, in accorZarce with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thzreby, the Morig-see shall, in compuling the amournt of such indebtedness, credit to the
account of the Morigagor uny balance reriainiiig in the funds accumulated usder the provisions of subscctioniss of
the preceding paragraph. If there shall be a def>it under any of the provisions of this morigege resulting in a public
sale of the premises covered hereby, or if the Mo 1gagee acquires the properiy otheraise after defauli, the Morigagee
shall apply, at the time of the commencement ol siich proceedings or al the time the propesty is otherwise acquired, the
talance then remaining in the funds accumulated wrdsr subsection (s of the preceeding paragraph as 2 credit 2g2inst
the amount of principal then remaining unpaid under siit[ note.

AND AS ADDITIONAL SECUPITY for the paymeit of the indebiedness aforesaid the Morntgagor does hereby
assign to the Mortgagee all the rents, issues, and profiic 75w due or which may hereafte:r become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or heseafter erected on the morigaged propetly, in-
sured as may be requited from time lo time by the Mortgagee 24a'nst loss by {ire and other hazards, casuarities
and contingencies in such amounts and for such periods as may be'rrjuired by the Mortgagee and will pay prompt-
lv. when due, any premiums on such insurance provision for payriesr( of which has not been —ade hereinbefore.

AN inswrance shall be cartied in companies approved by the Miigagee.and the policies and renewals thereof
shall b~ held by the Mortgagee and have attached thereto 1oss payable ciauses in favor of and in form acceptable
to the Mortgagee. In evenl of loss Morigagor will give immediate notice by aii to the Mostgagee, who may make
proofl of loss if not made promptly by Morigagor, and each insurance company woncerned is hereby authorized and
directed to muke payment for such less ditectly to the Mortgagee instead of v the Mortgagor and the Moctgagee
jointly, and the insurance proceeds. or any past theseof, mayv be applied by the 'o'.s:tgagee at its option either to
the ceduction of the indebtedness hereby secured or to the restocation ot repa’t o) the property damaged. In
event of foreclosure of this mottigage or other transfer of title 1o the motigaged piopenly in extinguishment of the
indebtedness secured hereby. all right, title and interest of the Mortgagor in and t( i ny insurance policiesthen
in force shall pass to the purchaser or grantee.

THAT if the premises, or any patt thereoi, be condemred under any power of eminen! doriaia, or acquited for
a public use, the damages, proceeds. and the consideration for such acquisition. to the exterc =i the full amount
ofindebtedness upon this Mortgage, and theNote secuted hereby iemamninguapaid, are hereby arsinned by the Mert-
gogor to the Mortgagee and shall be paid forthwith 1o the Mortigagee 1o be applicg by il on accouvat ol the 1ndebicd-
aess secured hereby, whether due or nol.

THE MORTGAGOR FURTHER AGREES that should this B lgapegand the notle secured hereay nol be eli-
gible for insurance under the National Housing Act within from the date hereol (written state-
ment of any officer of the Department of Housing and tirban Development ox aulPonzed agent of the Secrelary of
Housing and Urban Development dated subsequent to the_ _ é time from the dale of this
mortgage. declining to insure said note and this mortgage, being deemed conc!usive proof of such ineligibility),
the Mortgagee or the holder of the note may. at ils option, declare all sums secured heteby immediately due and
pavable, This option may not be exercised by the mortigagec when the ineligibility for insurance under the Natienal
Housing Act is due to the mortgagee’s failure to remit ihe morigage insurance premium to the Department of Housing
and Urban Development.

IN THE EVENT of default in making any monthly payment provided for herein and in the nete secured here-
by for a period of thirsty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement hetein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest the:eon, shall, at the election of the Morstgagee, without notice, become immediately due and payable,

AND IN THE EVENT That! the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time therealter, either before or after sale, and without notice to the said Mortgagor, of
any party claiming under said Morigagor, and without regard to the solvency or insolvency al the time of such
applications for appoirtment of n receiver. or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebledness secured hereby, and without regard to the valpe
of snid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
komestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect. the rents, issves, and profits of the said presises darizg the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the fuli statutory peried of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.
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ADDENDIM TO MORTGAGE

Date Augusr 14, 1987

FHA Case & 131:5115564:749

Property Address: 28 McGARRITY ROAD

PARK FOREST, ILLINOIS 60466

THE MORTIGAGEE SPALT, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, OFCLARE ALL SUMS SECURED 3Y THIS MORIGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR-A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
{OTHER THAN BY DEVISE; PzSCENT OR OPERATION OF Lal) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXECWJITD NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTIGAGE 0P -NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SURILST, TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDAWCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

//—: /’ ] " ,
— / /,“ / . .!,'7 / "A;f'. WS
(—-}" -—-.‘((-""C. : _/(L/ /d - f"“' - .’ .
BOrrower  CAROL RODRIGUEZ = .-~ Borrawer
Borrower [orrower




UNOFFICIAL COPY




UN@FBIGHALGDPY. |

THs CONDOMINIUM RIDER is made this lath day of fugust (19 87
and is incorporated into’and shall be deemed to amend and supplemient the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

The First- Mortgage Corporation
(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
28 MCGARRITY ROAD, PARK FDREST, ILLIMOIS 60466

[Property Ascress)
The Property includes a unit in, 1ogether with an undivided interest in the common clements of, 3 condeminium project
known as: THIN ARBOR

iName Gt Conoormipmm Propct)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
inctudes Barrower’s interest in the Owners Association and 1he uses. proceeds and benefits of Borrower’s interest.

CONDOMIMM COVENANTS, In addition to the covenants and agreements made in the Security Insirument,
Borrower and [éndz: further covenant and agree as follows:

A. Condomizium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent (Do -uments. The “Constiluent Documents™ are the: (i) Declaration’ or any other document which
creates the Condominium Prjeci: (if) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, aii Zdes and assessments impased pursuant to the Constituent Documents.

B. Hazard Insurance. 5-7ong as the Owners Association maintains, with a generally accepied inserance carrier. a
“master™ or “blanket™ policy on /an Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the resiods. and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,”™ thoa:

(i) Lender waives the priwisie@in Uniform Covenant 2 for the monthly payment o Lender of cne-twelfth of
the vearly premium installments for hazard insprance on the Property: and

{if) Borrower's obligation und¢r Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranee coverage.

It the event of a distribution of hazard insiiraicé procecds in ficu of restoration or repair foilowing a loss to the
Property, whether to the unit or to common clements /iy proceeds payable 1o Borrower ars hercby assigned and shall be
paid to Lender for application to the sums secured by the Secxiity Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak: such actions as may be reasonabie to insurc that the Owners
Association maintains a public liabikity insurance policy acceptzok 1a form, amount, and extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for Gamages, direct or consequential. payable 1o Borrower in
connection with any condemnation or other taking of all or any pas? ol the Property. wheiher of the unit or of the conunon
slements, or for any conveyance in lieu of condemnation, are hereby sisigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumert 25 provided in Uniform Covenant 9.

E. Leader's Prior Consent. Borrower shall not. except after aZace 10 _Lender and with Lender’s prior wrinren
consent, either partition or subdivide the Property or consent [o:

(i) the abandonmicnt or termination of the Condominium Projuct. sixcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i/ he case of a 1aking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documenis if the sirovision is for the express benefit of

Lender;
(iii) termiration of professional management and assumption of sell-managerent of the Owners Association:

or
(iv) any action which would have the effect of rendering the public hability insurarce iorerage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. if Borrower does not pay condominium duss and asscssmeats when due, then Ledrler may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional debi of Borrower secured v the Security
{nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interes( from the date of
disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender 10 Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the tenns and provisions contained in this Condominium Rider.

,'C.,' /" /;) /
ity SR S’ s QLT R
ol 2 Seal)

7 ; P =
CAROL RODRIGUEZ 7 Borower
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