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UNOEEICIAL €OPY ., .

Tris Equity Line of Cragit Morigage s mace ths 19Ch cov gt Au2uSt 387 Tnetwsenine Morzgagoer.
JOUNSON and CONKIE S. JOHNSON.™ inerewn ~Sorcwmert. a7z ine Worsgages LaSere Nanonat San«. a nanenal panan

ascociation wnose acdress 15 735 Scuin LaSaile Street. Chicagy Tindss S0S80 (heran Lanzary
i1y Lme ! Cramt Agreement

. WHEREAS, Borrower and Lenget have antarag :nig an £z

1927 sersuani 1o amich Borrower may from firte 15 i
taiance exceac § 15 -000.00 Dl'us nlacest Imreragt on tta SLTNS DO oael DuTSUANY 1D tha Agrsar
the timas Drovidec for in tne Agreement. Aftar August 19 1994 cavsum ~ging un3eTine Agreemeni may

be dedlared cue anc dayatle o (1) 3il sums QuisIanQIng TACSr e SZTEe™aN] ANC 24 SUMS DTSN TIaT SuIN Sale. 1DGEINar At nleres:
AleraLl harda musSl Serepans

iheraon. may D& Cue ant Jayable on cemang. In any aven) ail amdu
by August 19 L. 2007 .

TO SECURE to Lenger the repayment of e «CaDIBCRASS -~oL
other sums, with interest therepn. acvanced n assorca=ss =2 2at ezt Ima getutly St
covenants anc agreements of Borrower contained haramm anz nira & 21 Borrower Soag nara ~orly s 2 SRCNeY
the !pllowing CAsSCrDed Sroderty 'acitac 1 1~ Cou~iy &f L Siate ot i moS:
*his wire
LOT 14 IN BLOCK 2 IXN VILLAGE OF PARK WESTWOOD ADDITION, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 26 AXD PART OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 35 XNORTH, RANGE 13 EAST OF THE THIRD
PRINCITAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORD?D NOVEMBER 12,
1954 AS DOCUMENT XNUMBER 16,070,880, IN COOXK COUNTY, LLLEMSIRJ RECORDING $12.0¢
.- T#111) TRAN 8027 06/29/87 15:30:00
. R3Te A -G 7T AL T2T

Asugest 19

PTN: 31-35=213-027

At ﬂ@ & 8'7457247 1 T oook oot Recomon

364" Savk Trail, Park Forest, Illinois 60466

which has the address of
(herein ~Property Address™:

TOGETHER.with alt the (Mproversciits now OF mereafiar erecies o N2 oroperty. and all egsements. hiIghis. asourisnances, rents,
royallies. mineral. il and §as righls anc Orofils, water. waler rghls. 3rd waler 8100« anc af fixluras 2ow or Serealler altacnhed 10 e proser
ty. alt of which. including reptacaments a7, ac diliOnS therelo. Shall be Ceemed 1o ba anc *smars a part of the property covared By this Mort.
gage: and ali of the foregoung. together wili' S5 orcoany [or ‘easenc!s astate . 1his Morto35e 15 o0 3 ‘2asencis) are heran referrac ic as toa
“Property”

Borcowar covenants that Sorrowsaras ilanfully seisac of the astar r mgrigage. grant and convey ne
Property. and that Boerrower will warrant ang cefara generatty ? : < ty agamsy al mancs. subjecs: 10 any mori-
gages. geclarations. sasements or resinclions hsied in' g schecule o 51T Ioverazein gny
interast in the Property.

COVENANTS. Borrower anc Lencer ovenant ang agrea/as cilows:

1. Paymaent of Principal ang Interast. Sorrower shall noorustly 23y anen Sue ihe pnincical of Ang nigres: o0 1he moebiednass incursag
cursuant 1o the Agreement. 1ogather with any ‘ees and chai{ 25 as croviZes 0 1ne Sgreement.

2. application of Payments, Unless acolicable law iZes oinermise. ail Sayments recenes Sy Lencer undel the Agreement anc
caragrach 1 nerecf shall te asgoliez by Lencer first :n cayment of any acvance mace oy Leacer sursuant 16 Ims Mogage. 1hen 1o tileres!.
feas ang charges Dayalle oursuan? 12 the Agreement. then 10 1N onnC Zal AMSLAIS Julslanaing under the Agrasment.

3. Charges: Liens. Borrower snall 2ay or cause lo be Dasd alllaxer ay sa55menis anc oiner charges. Hines ant imposilions altnbutadle 1q
tre Procerty which may attain a Srictily over s Merigage. anc leasenscie -ayments or groung rents.  f any -nrluting alt paymaents cue urce:
any mortgage cistloset by the Lile insurance goligy :nsunng Lencer s uniaresy (0 ne Proserty. Sorrower shail, uoon recues: of Lence-,
crometly turmsh 1o Lencer raceidts evicenrcing such oaymen:s. Scrroaer 502 Sror ¥ GISTRArZ2 any Hen anCh Nas dHonhly ovar 1Is Mort-
gage. axcest tor the iren of any mongage ciscicsed by (ne Ltlginsurancd ooy nsunng Lencer's wajarest i (ne Propecty: orovices. hat Scr-
rower shall not Se regurrec to gischarg2 any such lien so jong as Sorronsr SNWi g 22 10 anilLing 10 the pcaymeal 5f the ChLGanon securas Dy
such lien in a manner aczestalle to Lanzar or shall in good fain : cefang anilorgement of sucn Lienin, legat ore-
ceegings Which operate 19 srevent (he anlorcament of the fien o forfe 3ramy oar! thereot

4. Hazard insyrance. Sorrower snatl xeap (he imarpvements =ow aeisling or hara T arecles on the Prozerly insured against toss Ty
Fire. hazards inclucded witn the term “arxierceg coverage’ ang susn oI ararcs as _er ang in such amouwnts ang for sucn
oenccs as Lender may require: rovicec, that Lencer snali not regurre 1ral ime 3mcunt 22 SLCr SCveraze €xceat t1hat amsunt ¢! Soverage re-
quired 10 pay the 1ums securec Dy th's Mcrigage ano any oirer morigage on e Prifey

Thensyrance carrier proviQing 1fensurance snat ga chosan Sy Bor-ower SUB;eCt 10 10T .Cval by Lancer Srowides, that sueh agorcvai
shatl not be unreasonadly withhels, All srarmums On iNSUrancs Sahsas shatl De &g :n @ Lwm oy Jianner

Allinsurance policres anc ranewals therap! shail pain fogrm aczeziabie 1o Lencer and $R3t 7 riede 3 stancarg monigage clause in faver
ol andin form acceptable o Lencer. Uocan recyest of Lencer, Borrgwar shall orompotty furnish 1o Le mzar alt renewal nolices and all raceusis of
Jaid premiums. [n the event of lass. Borrawer sRAiS Give OroMET NONCE 1D [N sUraNce Carrer ant LeiLer Lancer may make proo! of foss it
nat mace gromotly 5y Sorrower.

Unlass Lendet and Borrower otherwise agree in wnling. itSurance proceads shall te asslied 1o re2si v anon or recair of Proserty dam.
aged. provided such restoration or rega:r s asonsrmecally 'easitle ar? ha sacurly Sf s Morigage «s no ther by wmpaweg, M sucn resicra-
tion ar repair is not economically teasibie or 1t {he securitv af nis Morigage wouls Sermoairas, themsuranyue 2. G eads shalt be asolisc o the
sums secured by this Mortgage. with the axcass, ! any, caic 10 Sorrcaer 1 the Sroceriy s atanconec oy Bora s oril Borncwer !ans 1o re-
spond to Lencer within 30 gays from the gate notice 15 maited oy Lancer 10 SOrrower thatl (e incuransce Carrisf ri52.5 10 seltle a clamm o2 in.
surance benefits, Lender is authonzed 10 collect ang acaoly [he «nsurance 2roceecs at Lencsar's Sphion enther 10 e wration or regair o the
Property or to the sums secured by s Mortgage. ..

Uniess Lender and Borrower otherwise agree in wrrling. any such apzlication of groceers to principal shall not £416)18 Of DOSIDOR2 the
due cate of any paymaents Cue uncer the Agreamant. or change the armou~t Ot such cayment M gncer caragraciiisg heras: the Property is ac.
quirea by Lencer. al) ngnt. title anc interes! of Borsower in ang 10 any \"SUrance SCHGISS anc in and 1o the Sroceeds thereol resulling from
camage 10 the Progerty Orior 1o the 312 of 3CQUiSHION SHaM cass 10 Lender 1o the exien! of Ine Sums Securel by 1his Morgageimmegialary
prior to such saile or accuisition. "

5. Pressryation and Maintenance of Propecty: Leasehclds: Condominiums: Plannad Unit Davelspments. Borrower sngll wees tha Proger
LY 10 QOO FADRIF 31T SHAI NCL CSTUTHT A 3512 OF Sl =MPAurmant or CaTRrnoralion 0! the Prozerty ang shall comaty wilh the orovisions of any
taase !l this Mortgage 13O0 a leasenoid. It this MoOrtGage ss on a3 umit 1n a2 SERCOMIRIUM ¢f 2 Slanned enint Cevelopment, Borroner shall perlorm
ali ol Borrower's obiigatians uncer the ceclaration Or COVENants ¢r2aling or 0verning 'he condomitium 57 ptanned vt develcoment, the Sy-
faws and reguiations of the condemiriuny Or gianaed unit develosmant. ans conshituant cocuments. It a condominium or slannec umit
development ficer s executec by Borrowar and recorded together with thes Mortgage. the covenan?s and agreements of such nnger shail be i
corporated into and shall amend and supplement the covenants ang agreements o! this Morigage as if the rider were a pan heraot.

6. Protection of Lender's Securily. I SBorrower 'ails 1o sericrm tne coverants anc agreemeants conlained in this Morigage. of of any ac-
1oN Qr proceeding is commenced which matenalty atfects Lancer's intarest in the Prosernty, including. bul not limiteg 10, any sicceecing
brought by or on behall ¢f a orior morigagee, eminent domain. insgivency, cocde eaforCement, Of arrangements or croceedings involving a
bank-ugt or decedent. than Lender at Lendar's aption, voon rotice to Sorrower, may make such apoearances. CisDurse such sums and taxe
action as is necessary to protect Lencer's inlarest, inctuding. Dut net nrmtas 19, Cisbursement ot reascnable altorney’s fees ang enlry uson
the Property to makae repairs.

Any amounts gisbursed oy Lencer gursuant ta this paragraph 6. with interest thereon, shall Secom# adcitional incebtedness of Borrower
secured by this Mortgage. Unless Borrower and Lender agres 1o othar tarms of payment, such amounts shall be payable uoon natice from
Lendar to Borrower reguesting payment tharagf, and shall bear intarest from the ¢ala of disbursement 3! the rate payable [16m time 1o time
on gutstanding principal under the Agreement. Nothing contained in this garagrash § shal reguire Lencer 1o incur any exgense of take any
action hereunger.

7. Inspection. Lender may make or cause 10 be made reasGnable entries uscn ang inspecticns af the Proparty, previced that Lencer
shail give Borrower notice onor to any such wnspechon specilying reasonable cause :herefor relaied 10 Lenger's interest in the Progerty.
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