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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on g yyzusT TWENTY-FIRST
19 g7 Themorstgagoris NaARK W, HALLER AND VALERIE G. HALLER, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is givento  yppRILL. LYNCH REALTY, A DELAWARE LIMITED

PARTHNERSHIP, 175 ZUCCESSORS AND/OR ASSIGHS
which is organized ap . e isting under the laws of THE STATE

MERRILL LYNCH REALTY " .
C/0 GMAC MORTGAGE ccapf,enmn P.O. BOX 780, WATERLOO, IOWA 5070% (“Lender™).
torrower owes Lender the principal Sumof * oup yunDRED SIXTY-THREE THOUSAND AND NO/100

*

QOF DELAWARE , and whose address is

Dollar, (US. S ). This debt is evidenced by Borrower’s note
dated the same date as this Security Inswumoat (“\ole ", \%glgl provides for monthly payments, with the full debt, if not

paid easlier, due and pavable on SEPTEM This Security {nstru-
ment secures to Lender: (a) the repayment o1 rae CF %t es:ﬁcnctd.qa the Note, with interest, and all renewals, extensions

and modifications; (b) the payment of all othersruas, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (<) the performanc: o Borrower's covenants and agreements under this Security instru-
ment and the Note. Forthis purposc, Boriower does iic reby morigage, granl and convey 1o Lender the following described
property located i m County, Iilinois:

PPI# 05 33 415 018 /hé;

LOT S5 (EXCEPT THE EAST 50 FEET THEREOF) IN MITA4HFLJ. AND FOSTER'S RESUBDIVISION OF
LOTS 6 TO 24 IKCLUSIVE IN BLOCK 6 AND ALL OF BLOCK 7 TOGETHER WITH VACATED PUBLIC
THOROUGHFARE IN BAUER'S ADDITION TO THE EAST FRACTCIOGRAL HALF OF THE SQUTH EAST
FRACTIONAL QUARTER OF FRACTIONAL SECTION 33, TOWNSHIP 3o NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

THIS DOCUMENT WAS PREPARED BY:
MERRILL LYNCH REALTY

500 PARK BLVD. SUITE 70
ITASCA, 1L 60143

BY: CAROLYN MYERS

which has the address of 2?25 LINCOLNWOOD [mys * EVANSTON [Cizy)

MHlinois
BPeRh

(" Property Address™);

TOGETHER WITH all the improvements now or kereafter erecied on the property, and all casements, rights, ap-
purienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or here-
after a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing 3s referred Lo in this Security Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to

mortgage, grant and convey the Properiy and that the Property is uneincumbered, except for encumbrances of record.

Borrower warrasns and will defend gencrally the title to the Property aaamt all claims and demands, subject to any en-
cumbrances ol record. 0*: é‘.‘

- . % . .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA 7 FHLMC UNIFORM INSTRUMENT
HOVDD (28
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptiy pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunity Instroment; (b) yeariy
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are cailed “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounis of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay the escrow items.
Lender may not charge for holding anrd applying the Funds, analyzing the account or vernifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such z charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anaual accouniing of the Funds showing crediss and debits to the Funds and the
purpese for which cach debit to the Funds was made. The Funds are pledged as zdditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplion. either prompily repaid 10 Borrower or credited 10 Barrower on monthly payments of Funds. If the
amount of the Z-uars held by Lender is not sufficient to pay the escrow items when due, Borrower shaill pay to Lender any
amount necessary £ imake up the deficiency in one or more payments as required by Lender.

Upon paymeri( in full of all sums secured by this Security Instruineni. Lender shall promplily refund to Borrower
any Fuads held by Lemd< s If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pric/ to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaiist the sums sccured by this Security Instrument.

3. Application of Fayiaents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be appleri: first, 1o late charges due under the Note second. to prepayment charges due under the
Note; third, to amounts payable vadcer paragraph 2; fourth, to interest due; and [ast, to principal due.

4. Charges; Liens. Borrowe: :haill pay all 1axes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority ovei this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in “ae maaner provided in paragraph 2. or if not paid in that manaer, Borrower shall
pay them on time directly to the person owrd piymeni. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. if Borrower makes these payments directly, Borrower skall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any hicri which has priority over this Security [nstrument unless Borrower: (2)
agress in writing to the payment of the obligation sezurad by the lien in 2 manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of tac lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any prict of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen te this Secunity Instrument. If Lender determines that any part of
the Properiy is subject ia a lien which may attain priority ¢ver this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc <ne or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvenien’s now existing or herecafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subictto Lender™s approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable 1o Lender ana sliz!! include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Be.rower shalt promptly give to Lender
al} receipts of paid premiums and rerewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali beapplied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iasurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any «xcess naid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< 1-sarance carrier has
offered to settie a clzim. then Lender may collect the insurance proceeds. Lender may use the procerds .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Uzy period will begin
when the notice is given.

Uniess Lender and Borrower otherwisc agree in writing. any application of proceeds to principal sho!l' not extend or
postponc the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds reselting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage or subsiantially
change the Property, allow the Property to detetiorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shatl comply with the provisions of the lcase. and if Borrower acquires fee title to the Property, the lcasehold and
fee titlz shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnalion or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this Security
Instrument. appearing in coust, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so-

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymenit.

LRLAVLH
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Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 257 dayof AUGUST 1987 andis
incorporated into and shall be deemed to amend and supplement the AMorigage. Deed of Trust or Security Deed {the *'Securily
instrument”) of the same date given by the undersigned (*‘the Barrower™) 1o secur N 1 $ “Noie™) 1o
e O S e A T T T D P ARTNERSR T T St s Qs aNIp Pl RS fdfis™o ™
{the “‘Lender™) of the same date and covering the properiy described in the Security Insirument and located at:

2725 LINCOLNWOOD DRIVE , EVANSTON, IL 606201
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

Additional Covepants. In addition to the covenanis and agreements made in the Security Instrumens, Borrower and Lender
further covenant apl ayree as follows:

A. INTEREST RATL 2ARD MONTHLY PAYMENT CHANGES

The Note provides for an #iitin] interest rate of 7.125 s, The Note provides for changes in the interest rate and the

monthly paviments, as follows

4. INTEREST RATE AND MO!VT ALY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on rae rst day of SEPTEMBER .19 88 , and on that day every
12tk month thereafier. Each date on which my interest rale could change is called a “*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rai¢ will be based on an Index. The “Index” is the weekly average yvield on
United States Treasury securities adjusted to a consiant matu ity of i year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days befors ezch Change Date is calied the “Current Index.”

If the Index is no longer available, the Note Holder will choose { now index which is based on upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Pate, the Note Holder will calculate my new interest race by ~dding THC AND 75071000
percentage points ( 2.750 ¢3) t0 the Current Index. The Note Holder will thei sound the result of this additon up to the
nearest one-cighth of one percentage point {0.125%). Subject 1o the limits stated in Saction (D) below, this rounded amount will

be my new interest rate untl the nexi Change Date.

The Note Holder will then determine the amount of the monthly paymeni that would be sufticient 1o repay the unpaid principal
thai 1 am expected to owe at the Change Date in full on the Marurity Date at my new interest raie ipsubstantially equal payments.

The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intexest Rate Changes

The interest ratc [ am required to pay will never be increased or decreased on any single Change Date by mor< thin two percentage
poinis (2.0%) from the rate of interest | have been paying for the preceding twelve months. In no event will my niterest rate decrease
by more than five percentage points (5.0%) nor increase by more than FIVE AND 75071000 percentage points
( 5.750 o) from my initial interest rate at any time prior to the Maturiiy Date.

(E) Effective Date of of Changes >

My new interest rate will become effective on each Change Dale. 1 will pay the amount of my new monihly payment bcginnin%.,\s'

an the first monthly pavment date afier the Change Date until the amount of my monthly payment changes again. o
~J

'

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy paymegia
before the effective date of any change. The notice will include information required by law 1o be given me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.

Multistate Adjustable Rate Rider-ARM 5-2-FNMA/FHLMC Uniform insirument Form 3111 3735
(Modified-Cap Language: Interest Rate Adjustment Up to Nearest One-Eighth)
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Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou! Lender's
prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunity
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if o new loan were being made 1o the transferce; apd (b) Lender reasonably
determines that Lender's security will noi be impaired by the loan assumpiion and that the risk of a breach of any covenant or

agreement in this Security [nstrument is acceptable o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s conisent to the foan
assumption. Lender may also require the transferee (o sigh an assumpiion agreement that is acceptable to Lender and that obligates
the transferce to keep all the promiscs and agrecments made in the Note and in this Security lnstrusnent. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender relcases Borrower in writing.

If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a neriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by Jais Security Instrument. If Borrawer fails to pay these sums prior {0 the expiration of this period, Lender may
invoke any remedies permitted by this Security Inssrument without further notice or demand an Borrower.

s contained in this Adjustable Rate Rider.

o

BY SIGNING BELOYY. Borrower accepts and agrees to_{hc terms and cove

AERK-W. HRLER— -Bo
[ - Ay
K ff, //i { /"'
VALERIE G. HALLER - Borrower
-r
{Scal)
- Borrower
), {Seal)
- Borrower
% ./ DEPT~01 RECORDING ! $1a.38

T31111 TRAN 8050 eB/29/8¥ 15:53:00

U E D D T—HLSTDBH
COYR COUNTY RECOADER
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