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THIS 1
SOONGOOK' CHOT. arnid MYONGHI S, CHOIL, his wife _ . ; : P
herein referred’lo as, i Mortgagors,'' and CHICAGO TITLE AND TRUST COMPANY, an Minois corporation doing business in Chicago. lllinois, herein re-

PR

ferred (o as TRUSTEE witnesseth: . ;| . by ind . | . . ;
THAT, WHEREAS the Morigagors are justly indebted (6 the legal holders of the Adjustable Raug Installment Note hercinafier described, suid iegal holder or
\éﬁl{las‘ 2&:\1,;, H‘Fécgl"‘rq erred to us Holders of the Note. in the principal sum of FORTY ~ONE THOUS&ND ONE , HUNDRED %'ORTY
1. Um, = = = = & e em e e e m m e = s e e = e = e e = e = = = = Dollars,
evidenced by one certain Adjusiable Rate Installment Note of the Mortgagors of even dale herewith, made payable to THE ORDER OF BEARER
and delivered, .in and by which said Note the Mortgagors promiise (o pay the said principal sum und jnierest Som — e, 33 - ) 1987
on the hatance of principal remaining Trom time to (ime unpaid at the “Initial Rate of Interest™ ol 11, %. Suid Note proviles for changes in the
Interes: Rate and n the amount 'of the monthly installment payments due theseon in the following manner., ’
() - Cdfﬁmgnbiﬁg_’ih' i9 _‘8.§@ii‘cl,>lmel"é51. Rate may be adjisted by the Holders of the Note on the A2 @day ofFebr'uérY }
. '{_)mbnm)'. ond on the sume day every (6th month) ERBORMEKK XX KKK therealter, each such dale being hereinafter refetred to as the “*Change -
ule"Y ' ) .
{2)  Changes in the Interest Rate shall be based upon changes in the **Index.”” The In
@) -Thepational average 2 \ " i ders e vigusly-o o homes, a5
Federal Home Lonn Bunk Board, published In the Board's Journal, and made available in news, releases;

dex shuli be {seleet onl.y ane lndr:x]:.

tii) The average'cost of funds to FSLIC-insurcd savings.und losn associations, either for all Federal 1 n istricts or fora ﬁurliculnr
Di!strim or Districts, as computed semi-rnnually by the Federal Home Loun Bank Board H € Board's Journal, and made available in news
releases; .. . . R o . ~ ] . L _

_ i) The' monihly averaiie of Weekly iicyidn FiseworrtTaTied Satés Treasury bifls with n'ifatustty orthreé monihs of si¥ méinthé, s'#ihbf:‘giﬁed fn the
Federak Reserve Bulleti aluble by the Federal Reserve Bourd in Statisties Release G.13(415) during the first week of ¢xcli month;

W‘hrnml}a veruge yidiﬂ cih-ljnillcagl.Slulcé Treasury securitics adjusted ta a conswnt matusity of ane, twa, three, or five ycurs; s published in
o N : . wePi- 2

(v P;I.-im.e scate of interest of Continental Illincis National Bahk and '

.. Irust Ccompany of Chicago. _ _ _ fother).

*If thig“Index _is no longe! araifable; the Holders of the Note shall setect an alternative legully suficient Index and shall- mail ndﬁ?ishcrmf 10

Mortgagors. Suid note fins 24 Originat Index! figure of 8 1 Z . The most recently available Index figure as of the dnte - days
prior 1o ench Chunge Date shull'be the *Current Index.” ] ) :

: all calcufate 1the umount of the difference, if

{3)  Prior 1o ench Change Date, the uldsrs of the Note shall determine any vhange in the interest ratc, snd sh
urrent Index ans 1he Original Index. In the event that the Current Index exceeds the Original Index, the Holders of the Note MAY

any, between:the !
add ihe difference 1o the [nitinl Raie ¢/ Irterest, raunded off to Lthe nearesi one-cighth of 1% perdnnum. In.the event that the current index is less than
tha Originsl ndex, the.Halders ofthNote SHALL subtract the difference from the Originul Rute of Interesl, provided, if thy difference in inerease or
in decrense Is less than onessixteenth of Vi per annum,. the. interest rale shal! not.change. ) ) S e
Upon any-change in the interest rale, the Huid (rs of the Nete shall revise the monthly payment en the note 1o-the-extent sufficient to ropay the aut-
standing principal'balance in full on ,ﬁf/, 9 790’1, (the maturity-date) at the new interest rate in substantiably equa! pay-
ments..- - . - - : ) ) . o R
(4)  The new interest rate’'shall become éffective on'e'ch Cnange Dale and any resulting change in the monthly payinent stinll became eMective an the date
of the first monthly, payment thereafler and shallverain in cffect unlil sajd amount is again chunged or the Note is,fully repuid. . .
(5) Al least: A0, but-notimore than 45 days:prior to any'chonocin the amount o!‘momhi{ payments,the Helders of the Note shal! sendiwritten-notice 1o the
Morigagors, whichinotice shellinclude the Information/ceanirnd by law and’ the tue und 1elephone number of a-Holder of the Note or an agenl or
. employee of a Holder of the Note who can answer questizar ubout the aatice. ) ] - S
All puyments on ficcount of the indebiedness evidenced, by siid’ A Jjustible Rate Marigage Note shall be applied first 1o interést ﬂ\ l%ﬂg@@incipal
balance and.the rémaindér o principal, gnd =il of said principal and'interest ri¢ maade payable ut such banking house or trust company in e Y inois
us the .‘ﬂqjde[s . of .the Note may, (tom time to lime in writin,, appoinl, and in the absence of such appointment., then at the office
oEllen Inves trn@ in siid City. . R
NOW, THEREFORE, thg Pgﬂgors;m secure the payment of the suid princizal sum ol money und said.interest in.accordance with the: terms, provisions
aad limilations of thi trust deed,-and the-performance of the covenunty and.ugrecmants hereln contained; by the Mortgagors:io be performed. and aiso in con-
sideration: of thé stm-aof One Dollar-in hand-pald,-the receipt-whereof-is hereby act.nnwiedged: do by-these presentst CONVEY and WARRANT 'unio the
Trustec, -its successors und assiens, the foflowing described-Real Estnid and-all-of trei- estate, right, titfe and-inferest thereins situgie, lying and being In the-
I - COUNTY OF .Cook: AND STATE OF ILLINOIS, w wic o - ’ . o :
The East.1/2 of Lot 2 in Bech's Subdivision ¢f fhe North 128.55 feet of the
South 952,04 feet of Lot 2. in Owners Subdivision {except the West 50.0
feet thereof): of part of Section 11, Township 41 North, Range 12, East of the

Third Principal Meridian, in Cook County, Illinois . .
' o AL ' > .

Pre'paw‘:‘ed by: 0?.,//_,/0/_2/3,_5"3/4—}133_1 tos _ 15
oo

g

Thoméé H. Price Ellen Investment Corp.
120 S. Palmeér Drive 600 E. Norchwest Hwy.
Elmhurst, Illinois 60126 Des Plaines, I11., 60016

R . . . . . Oy 8T
which, with the property hercinalter described, -is referred io herein us the premises,’’ BOX \30 ot f.l._.v

TOGETHER with all improvements, tenements, eusements, fixtures. and appurienances thereto belonging, and all rentsyisaucs and profits thereof for so

long and during ali such'times us Mortgagors may be entitled thereto {which dre pletiged primarily and on a purity with suidreal csiale not secondarily) and all
5, air conditioning, waler, light, power, eration (whelher single

apparatus, equipment or tirticles now or hereafter therein or thereon used to sup[ply heal, §u : c ) ) ¢
units or centrully'cantrolled), and ventilation. including (withou( restricting the foregoing), screcns, window shides, storm.doors and windows, fidor coverings,
inndor beds, uwnings, sloves and ‘waler héaters, All of the f‘orc[i;qins arc declared (0 be a part of said real estate whether physically utiached thereto of npl, und it
is agreed that-all sim)iae npparatus, equipmient or articles herealter pluced in the premises by thie mortgagors or their successors or assigns shall be'considered as
constituting part.of the real estyte., -5 e _ G o

TO HAVE ANDITO HOLD the premises unto the suid Trusice, its successors und assigns., forever, for-the purposes, and upon the uses and trusts herein sed
forth,:free from ull.rights and benefits under. and by virwue of the Homesteud Exemption Laws of the State of lilinols, which suid rights and benellts of the
Mortgagors do hereby expressky release snd waive. ‘

THis (rust decd consists of & paiges. The covenants, conditinns and provisions nppearing on pige 2
hereof wnd shall be binding on the morigagors, their heirs, successors anyd assigns.

are incorporated herein by referénce and are a pzart

SBOSIVLE

— und geal ol Morlgiagors the day and yeunr first abght written, ! ‘
) / Y SEALT AR Lt . SEALI

oi- v Seongook €hoi: :
ISEAL] i goo i seALl

& S CHRKSS

I, _._G.M.é;_._— . o
S8 a Notury Public in and for.and tesiding in sgid ufgx 1 the Suate gloresuid, P
HEREBY CERTIFY THAT _£ y. X L1 . : 00N

S SR TTRT ST
STATE OF ILLINOIS,  <own L (252"

) .
)
‘ } CHol iy =
ol . ). who AR . persannily known 1o me to be the same person S .. . whose name
Coumy of et ) . - subscribed to-tie foregoing instrument, appesred
: ' befare mie this day in persen.and ru_:‘);_uw;u_q_ . signed, sexled and
. . . delivered the said Instrument as T 2L free and voluntary act, for the uses und pur-
oL N T ) poses therein set forih, 2 ” [ A
. - ' - ¢ PR Y
i R : siven ynder, my hand and Notarpyl Scal this 22 M0 L diy el
G ‘ Ylia sy 19 /g in
L e - ,/&91‘?/4 ‘ &t 5 Notary Public
. Mawefa? Seal ~ L “

F. HIY
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THE COVENANTS, CONDIEcyqL N

Mortgagors’ ‘shall. (a) procdzﬂy repair,. restore or rebuild: any. buildings or impmvemcnts now or here: t‘te: on the: pre
become damaged or be destroyed;.(b) keep said premises in ll;ond condition and:repair, without' ‘waste;. andifree:from:mechanic’s'or other‘ucns
- ar claims for lien not expressly subordinated to the lien hereo (cy.pay,. when;due any:-indebtedness which- may be.secured; br o ].Iemor chan

the premises supetior ta the lien hereof, and upon request exhlblt satisfnctory evidence of. the dist:huge lof such; prior en: to! Truste
holders of the note; (d) complete within' a"ressonable time any building or buildings. now or’at any! time in: process; o :

promises; (e} comply with sl requirements: of law or, municipal ordinances. with. mspect to the prcmises nnd 1!1 uge thereofs
. materiat alterations, in said premlses ex rr;::pt asrequired:by.law or ‘municipe! ordinance,. ' -

2. Mortgagors shall- pa_rbc!‘urea penulty uttaches “all genernl taxes; and shail’ pay spccinl Iaxes, specla! ussessments wiat
service chargés, and dther, chirges against the prefisés when.due;"and’ shall, wpori written'reqiiest; fumish to: Trusthe 6T, o"’holderso
duplicaie receipis therefor. To- prevent défault hereunder Mortgagors shall pay in full tnder protest; ln the manner provid by stntulc,
or assessment which Morigagoss may desire to contest. ,

- 3.-Mortgagors-shall-Kee) é: -all huﬂdings'and improvements now!or hercalter situated on said’ pmmxses insured’ agnins ]

lightning or windstorm {and flood damage, where.the lender is reqiired by law to hdve'its loan'so. insured):unde

by the insurance companies of moneys sufficient either 1o pay the cost’of replacing or repairing’ the som 1o pay

secured hereby, all,in compunies: safisfactory to. the holders of the.note, under insurasice policies puyable e of; bsk or damni;

for the benefit of” Lhc holders of the nolc, such’ rights to be cvidenccd by the standazd: mortgage clause o' be' attnched to:cach! poli ey}
deliver all’ polic:cs, including ‘add{tional’ and- renewal” policies,, 1oi holders“of ‘the nole; and'in case o!‘ lnsurance abeut lo expm:. shallf
renewsl policics not less than ten days prior to'the respective dates of expiration.

4. In case of defaull:therein, Trusiee or the holdersiof the: note.may, but need not; make any: puymcm.nor perrormqnny,actrhm n
required of Mortgagors in any form and manner, deemed: expedient, and. may, but_necd not, make Tull’ or; partial; payments: ]
interest on prior encumbrances, if any;-and purchase; discharge; compromisc or scttle any-tax:lien-or.other’ prlot Henor:title’
redeem-rom any- lax sale or forfeiture affecting said premlses or confest any tax or asscssment Al moneys 'paid for ‘any of the ' purpo
authorized -and all expenses. paid.or.incurmed in: connection. therewith, inciuding attorney’s fees; and gny. other moneys:advancedibyTru
the holders aof the notesto protect’the: morigaged premises and. the' lierr hercof,, plusareasonnblc compensation: to. Trusteeifor. each:
caoncerning which action herein avthorized may be taken, shall be so much additional indebtedness: secured: hereby: and' shall:
1mmcdi.ncly duc and payable without notice and with interest thercon at a rate equivalent to the post maturity rate: set’ forth in: the;: not
securing this trust deed, If any, otherwise the prematurity. rateiset forth therein, Inaction of. Trusiee or holders of (he note’ shall’ b
considercd as o waiver ol' any right accrulng’ 1o them on gccount of 'any default: hereunder.on: the' part & Mongxgo 5

5. The Trustee . tie holders.ofithe note hereby: secured making any. paymenhhcreby.uulhoﬂzed reloting to-taxes:.or
so. according-to-ariynhil & stxm:meﬂtJ ordesﬂmatc- ‘procused- from-ihe: appmpﬂntc publici office’ without:inquiry:inta: the- nr:v.:l.u'lu;:)fw
statement or estimale:or. "L nyttax -assessment, sale; tox }af, taxlien.or.tile.or. eliim thureof.,u, L | -

‘6:*Mortgagors shal' pa -ach i!ern o!‘ ebtedncss herein: memidned pr!m."ipal and;imerest" when'due accugdi to heiterms )

At the optlon of the h.:ldfrs ol‘ ‘the note; and without notlce lo: Mortgagors, “all “unpaid indebtedncsmsecured byt I5 "Trust: Deed :shil
notwithstanding anything & 2 nofc or. in:this Trust.Decd 1o the ‘contrary, become due:ard payable: (n)flmmediatelyuln;thc caseiofrdu!‘ault [
making payment-.of any. in' alrv ent of. ;t‘:rincipal or interest; on: the note}, or (b) when default shal oceur; and! continue: for: three: days. in- the: .
performance of any otheragre=oni of the Morlgngets hesgin contained. AR

_ 7. When the indebtedness horel s secured shall become: due whether. by: accelerntln or
the right to foréclose the-len héreol. 1 any suit' 16" foréclose/the lién héreol; 1 here shall be allowed'
the decree for sale:all expenditires: andey penses which' may be ‘paid.of’ tincurred: by’ or 'on ‘belalf 0I‘Truste of! hold [
fecs, Trustee's fees;. appraisei’s fees, catlays fof! documentary and-expert evidence, ‘stenographers', chargcs, gbum o /¢!

nay be éstimnted as to Heims to-bo exk ,nded'nﬂer entry of the decree) of procuring all such: abstra

title {nsurance policies, Torrens certificates,.2id; similar:data and-nssurances with respect 16 title'ss Trustée'or

be rensonably. necessary cither to prosecute suct. .2t or to évidence. to. bidders: at any sale whichimay be; hadipursuant.

condition of the title to or the value: of the piemises, All expenditures and-expenses of the'nature;iniihis) paragmplumenuone

much additional indebtedness secured hereby aud imr2distely due and payable; with-intérest*thérebe at o. rate eqluvalent to,

rafe set forth in the note securing this trust deed, if any, otherwise the presmaturity rate:set forth: thierein,. whempn.ld or incurred;
holders of ‘the note in connection With (a) any proczeding; including probate and' bankruptey- proceédings,’to -which either

parly, either as plainuiff, claimdnt or defendant, by rousc.af this trust deed or‘eny Indebtedness hereby. secured; or'(b) prepamtio
.commencement. of, any- suit.for. the: foreclosure: hercof, aft-r.accrual: of such:right to:foreclose: whether. or not actunlly,oommenc:(
preparations.for: the defense of any threatcncd suit. or prr.ce'llm whrch mlgh! affeci 1hc pzemises or. thejsecurily hereof, whether
gctually commenced. . - :

-8, The proceceds of.any. t'oreclosure sale,of thc premises. sha)? .*: ;!istrlbutcd nnd upplied in lhc fol.lowing n:d
“of all;vasts-and: cxpenses ‘incident’ to? the: foreclosure: proceedings  incliding allf sich: items as'ure'mentioned.in! th

second,; all, other. items. ' which: underthe ‘terms’ hereol conslitute: secv’ ed Tndebiedness additiona!”

thereon a5 ‘herein ‘provided; third, all’ principal and' lntcresl remainln ¢ unpaid onthe' ncne ‘fourthyany overplus to’ Morlgagg_,rs, their he

representatives or assigns, as their ri%hts may a¥ Lk H el
‘Upon, or atany time after the filing of.a bill1o forcctose ‘this' trest: o*cd' thecouri'in which such bill filed‘mn)" appolotn Tecel

9,
said premises. - Such. appointment. may be made cither before or after sofe) v sithoot-notice, withouh regard to: the solvency. or insolvenc
Mortgagors al the time of application for suchi recelver-nnd without regard t0 the then;value of the: premises or whether the:same shallibe:
occupied as a homestead or nal and: the Trustee hereunder may be-appointed as sucl receiver. Suchireceiver shall: haye: power:1o-coller
rents, issues and profits of sald premises during the pendency of such foreclosiie sultand;. in case of a sale'and o deficiency,: during:th

statulory period of, redemption, whether there be redemption or pot, as well:a” drring.an l‘uﬂhcr tines when‘Mgrtga rs.,exccpt

~infervention ofcsuch reckiver - wWoudld: bebnthieil’ to'collect suchizents Sissuesiandipl ofit si-and all othet” powels, whichiumays

usbal in such.cases for the protcctio:} opsession, confrol;:mansgement and: operatic 5 af thc;prcmises during;the whole of, saidqpe:iod";Th

Court .from. time  to -Hme maylamhn &' ths 'receivert te. apply - ihénel <incame’ hrhﬁ “ho* i in“payment’ Int Whole 'oF Tt of:" () 'TH

- .indebtedness secured Meseby, o ihymny decree foreclosing this: trsist, deedi-or-any; tax. speci’ Jessssment oriof lier; berorbecod

superier to the' I:en ‘herdof or'6f'such decree. prowﬁed such npplic:ntion is madé prlorio for'_\\closur, sale; (b) th ] v incase of 5 sale an
At hoosien 7y’

deﬂclcn :
hi; nclion ‘for the enforcemem ‘of_the ch or of nny prowslon hereol‘ shall be subjcct (] *uy dcfcns wlllcl: wou!

. uvailuble to-the party interposing same in an aétion:at law upon: the note-hereby secured. : ;
11. Trustec or:the hnldus of the noi shall have the right’ 1o inspect the, prcm:scsun all rcu u{w;l& Umis and aceess thereto sha.l.l he

permmed for that purpose. (et F.l [V

v £2. Trustee has po duty to exnmmc thc ml -Im:allon, existence or condltion ol‘ the prcmisw (Ir to" inquire into: :hr. valldity af. th

inatures or, the. identity,/capacily; &r authority of the signatorics on the note or trust deed, nor'shall:Trust e e obligatEd!. 1o f8cord: lhls tri
.

to cxcrci c.an WL n unless:expressly obligated by the terms hereef, nor be lidble 1ar any.acts oromissions hereunde:
ed; or ¥ Py ‘ns?qmaﬂﬁc {tpdﬁ B ¥, romissi f! indel

tin mse-o its’ own gro of nH$coniduct or thas of the agents or cmployccs of 'l‘:us!ec. anr‘ n may requirein c nit

satisfaclory to:it. before exercising any. power higfein given. PO Cor b F R
~|~~=—1"3, TFrustee shall rélease this trust deed and the lien thercof by proper instrument upon presenlnllén» of nli*,a".ory evxdence that: al

indebtedness secured by this.trust decd-has been fully paid; and Trustee may execute and deliver-a réfease hereof.10ra¢ 4 the requestiofan
persan who shall, gither before or after.maturity thereof,. produce and. exhibit: to: Trustee  the note; representing. thatinis: ‘1debtedness ‘hereb
secured  has bcen paid, which represcniation Trustee may. accept as true without, lm}mry Where o. relense fsi requestew oi o cuctessor’ trusted
such successor trustec may accept as the genuine nole herein escribed any.note which bearsan ldcntifcdﬂon'numbcr Pu; poning ] iR
thereon by ‘a. prior trustee hereunder or-which conforms In substancé with tlie:description-hérein’conjalned-of: the' note’an.t’
be executed by the persons hereln designated as the makers: thercofl; and where the:relense is requested of the: oﬂg‘i’nar l.ruate
placed its identification’ numher on_the note described herein, it may accept as the gentine: nole herein: di
presented and. which conforms in subsiance with the description herein contained o the netu and ‘which” purpst
persons herein dcslgnn(cd us makers thereof. e
14, Trustee may. resign. by instrument in writing fed.in the offjce of the: Recorder or. Regis!rnr of Tltlr.s in:which,
..been recorded’ or;[leds:ln:case: uf"jlhu’resisnnuom nability. or-refiisal - tofact of- Frusiee;: the,then»Recoxlder ‘ofiDeods ofithe;
" premises aresitunted nu be’ Succeksbr in Ttuu Any: Sucoessor in Trust: hereunder'shnll have«thc fdent{nl title
crcin given: Trustes.” - : Ml
This Trust: Decd “and; all wslons hercof. shalt’ cxlcnd tn and be bmdmg upon Mnrtgagnr‘: nnﬂ all; pnrso c]nlmlng undc “OF
Mortgagors. “and - the word - *Mortgigors' when” used heséin’ shail 'inélude. all' suehil! 1 persons “andy allf parsons: lable’for: the! payment
indebtedness or any part-thereof] whether. or. not; such persons shall have execufed’ ‘the note or thls Trust ‘Dud. The word: “nolc" when s
this instrument shall be constfied: to:mean “notes” when more than.one:note isiuse : i
16, Defore relensing this trist‘déed: Trustec: or-successor-shnil recélve: for-its servi # fecns dﬂcrmlned by "l rate schedu
the release decd is-issued. Trusice or. succcssonshnl! be cntitled. 1o reasonable compensnﬂon forany:othen actumc% ce: pn:g‘ormed undcann
provisions of ihis trusi deed. The provisions ofjthe “Trust And:Trugices Act™ of the State of (linois shall' be applicable to thi's truﬂfd&e KR

=

IMPORTANT!.
FOR THE PROTECTION OF BOTH THE BORROWER AND; .
LENDER THE . INSTALMENT.. NOTE . SECURED [BY' . THIS""
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE FRUST.
DEED IS FILED FOR: RECOI!D -

MAIL TO:

L

[] PLACE IN RECORDER'S OFFICE BOX NUMBER




_"—""""'-.Illlllllll
UNOFFICIAL COPY

ufon UNTY, iLLINIE
L\}‘FOR RECCRD

1987 MG 25 py 3 21

4 . "
'i &) ‘ ' y] e )

87468085




e

UNOFFICIAL COPY




 UNOFFICIAL COPY

ADDENDUM TO VARIABLE RATE NOTE/MORTGAGE

This Addendum modifies the provision of that certain variable
Rate Note/Mortgage (hereinafter collectively with this‘Addendum referred

< to as the "Note' dated _AQuéusy. 2 , 1987, and described in Trust Deed

between Chicago Title and Trust Company, Trustee and Myonghi S. Choi and

Soongook Choi, makers.

1. The-undersigned shall have the right to prepay the Note
in full or in part, at_any time,

2. This loan is payable in full upon the occurence of any
event of default as defined Lier2in. In the event of default, Borrowers
mus repay the entire principal balance of the loan and unpaid interest then
accrued, wEether or not then otherwise due, The Lender is under no
obligation to refinance the loan at that ©’me. Borrowers are therefore,
required to make payment out of other assets that they may own, or they
will have to find a Lender, which may be the bank j;ou have this loan with,
willing'to lend the money.

3. If all or any part of the real estate collateral securing
repayment of the Note (the''Real Estate'') or an interest therein
is sold or trausferred by the undersigned without the Holder's prior
written consent, excluding (a) the creation of a lien or encumbrance
subordinate to the mortgage securing this Note (the'Mortgage'),
(b) the creation of a purchase money secufity interest for household
appliances, (c¢) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest

of three years'or less not containing an option to purchase, the Holder

72012 :
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may, at the Holder's option, declare all the sums secured by the
Mortgage to be immediately due and payable. The Holder shall have
waived such option to accelerate if, prior to the sale or tramsfer,
the Holder and the person to whom the Real Estate is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to the Holder and that the interest payable on the sums
secured by ihe Mortgage shall be at such rate as the Holder shall request,
TIf the Holder lias waived the option to accelerate provided in this
parageph 3, and if {he undersigned's successor in interest has executed
a written assumption agxecment accepted in writing by the Holder, the
Holder shall release the uadersigned from all obligations under the
Mortgage and the Note.

1f the Holder exercises such-orntion to accelerate, the Holder shall
mail the undersigned notice of acceleratinn., Such notice shall provide
a péridd of not less than 30 days from the date the notice is mailed

which the undersigned may pay the sums declared(dus. If the undersigned

fails to pay such sums prior to the expirattion of such period, the HOIqﬁf
N

nay, without further notice or demand on the undersigned, iavoke any

remedies”permitted‘by the terms of the Mortgage.

4. The undersigned agree to pay, in the event any payment due (A
hereunder is delinquent for any period of of time, interest during the
period of delinquency at a rate of twenty-four percent (24%) per annum,
said interest to be payable on demand of the Lender,

_J P
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" Soongook Chol &;/Myoﬁghi S. Choi
3219 Harrison, Glenview, Il. 3219 Harrison, Glenview, Il.
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