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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . Augu. s,.t..J.Z ......................................... e )
19... 81 The mortgagor is S.C.ot.t Semar Home..Builders.,. . Inc. T 1
" vienserivitpeennnie . (UBorrower'). This Security Instrument is SIVEn 10 i.ic e siverinnn

Mt' Pr P.SP?Qt 5t§t9 Bank. , which is orgamzcd ‘and cxxstmg nbm
under the 1aWs 0F ;... e LALIDOIS ..., and whose address is .....ccououe...
creresaeesiarrerairesdanen .11Y.East..Busse. AVEAUE.,..Mt.... Praspect,..l1llinnis,
Borrower owes Lm deg. r.he prmc:pal sum of ......0NE. Hundred Jhousand.. é\ﬂd HQ.[. Co

Dollars (U.S. 5...A00,000..00........). This debt is evidenced by- Borrower's note ol

dated the same date as ‘nis Secumy lnst ment (**'Note whach provides for monthly payments, with the full debt,'if not {J}
paid earlier, due and payabléon .........E8RrUary. .1 This Security Instrument
secures to.Lender: (a).the repe ymcnt of. the debt ev:denccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen, ~Zall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note‘ For’ thts purposc. Borro m:r d',ts ‘herebs mortgage. grant and convey to Lender the following described property
RO ettt et r s s smans resierareni VN County, Iilinois:

Lot 11 in Porter's alz2nview Subdivision of the East 1/4 of
the West 1/2 of the Narth 1/2 of the South 1/2-of the North
-East /4 of sect1on‘2 lownsh1p 42 North, Range 12 East

of,the”ThirdfPrintiﬁanNer1d1an, in Cook County, I1linois,

FRY el

23— ¥ GSEROhLE’ A LDON isC7um

permanent  Real Estate Tax Index No. 04-20-201-036-0000 B 5~

‘2759, Pnrter cnurtg. Glenyiews. Jalineis.
(“Property Address™);

iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of ihe property. All replacements and additions shall alse be covered by this Sccurity Instrument. All'of the
foregoing s referred toin this Secunty Instrument as the “Property."

BORROWER CDVENANTS that: Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w:ll defend generally the title to the Property against sil claims and demands, subject to any
encémbrances of record. -

B "I‘Hls SECURITY INSTRUMENT combmm uniform. covenanis for nauonai usc and non-umforrn covcnants with
hmﬂed variations by Junsdxctwn to ‘constitute a uniform security instrument covering real propeny

JLLINDIS —single  Family=_FNMA /FHLMC UNIFORM INSTRUMENT o ' form 3014 12/83.
Bankforms, Inc.
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If Lender required mortgage insurance as a condition of making the [oan secured by this Security Instrument,
Borrower shall pay the premijums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

. shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

[ 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Berrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thai the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rmpond 10 Lender within 30 days after the date the notice is
given, Lender is authorized 1o coilect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnnng, any application of proceeds ta pnnc:pal shall not extend or *
postpone the due 4ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerits.

10. Borrovier Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amurtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowersiteiiant operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requir.d to commence proceedings against any successor in interest or refuse to extend time for
paymernt o otherwise modify arrortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prech e the exercise of any right or remedy. o

11, Swuecessors snd Assigns Sound; Joint and Several Liability; Co-signers. The covenants and agreemepts of
this Security Instrument shall bind anc b :.neﬁt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and zgreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Notc: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property underaie terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumeni: =0 (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations v'itk r.gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by tliis Sscurity Instrument is subject to 2 law which sels maximum loan
charges, and that law is finally interpreted so that th: int:rest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thep~{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and- (3} Dy sums already collecled from Borrower which exceeded
permitted limits will be refunded-to Borrower, Lender may cliocse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a lefun3 reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights,  If enacimen. cr expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneniziceablsaccording to'its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security l1strument and may invoke-any remedies
permitted by paragraph 19, If Lendér exercises this option, Lender shall takothe steps specified in the second pamgmph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by
mailing it by first class mail-unless applicoble law requires use of another method . fhe notice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dwgnaus t:y notice to Barrower. Any notice
provided for in.this Security Instrument shall be deemed to have been given to Borrower or Lerder when given as provided
in this paragraph.

15, Governmg Law; Severability. This Security Instrument shall be governed by fedcia) iarv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secviny Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Irst-ument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Inzivument and the
Nate are declared 10 be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumend)

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an
interest in'it is sold or’ transf‘ rred (or if a beneficial inferest in Borrower is sold or ‘transferred'and Borrowcr is.not a natu
person) without Lender's’ prior written consent, Lender may, at its option, require immediate pnymcnt in fuli’of al)’ summ
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date of this Security Instrument.

If Lender exercises this optien, Lender shall give Borrewer notice of acceleration, The notice shall praovide a pcnodw
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by N
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lcnder may invoke any
remedies permitted by this Security Instrument withou! further nolice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pcrlod as

' applicable law may specify for relnstatement) before sale of Lthe Properly pursuant to any power of safe contained in this

Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security. Instrument including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasoniably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 'to pay ‘the sums’ ‘secured by this Security Instrument shall continue unchanged. Upon reinstiternent by
Borrower, this Sccunty Insirtiment and the obligations’ secured hercby shall rerhain fully effective as if no'acceleration had
occurred However; this right to reinstate shall not apply in the'case of acceleration under paragraphs 13 or 17.
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STATE OF ILLINOIS, s 1, the undersigned 3
County.of . Cook a Notary Public in and for and residing in said Conuty_ir the State aforesaid, DO HERERY CERTIFY THAT
Seolt- § ACKANHN XEX President of thi -~ i i re T i
R . _and ol Serred N i
. of said Company, personally known {o me to be the same persioi& vhose .ﬂihw:ﬂ»ﬂudon ta’the foregoing instrument 3s'such
XWX ANOE President and XMKMKDSecre espectively, copeared before me this day in person ang acknowledged thit thep)
.signed and delivered the said instrument as own frec and! voluntary act and as the fiee and voluntary act of said Cotnpany,

for the uses and purposes therein set forth; and the sad AARMMMDGecretary thén and there acknowledged that said XMEKKNIK
Secretary as custodian of the corporate seal of said Sarany, did affix the c

arporate seal of said Company to said instrument as
+ Sl MNAXNEK Secretary’s own free and voluntary ot and as the fyee and voluniary act of said Company, for the uses and pwrposes
therein set forth, :
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