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MORTGAGE 61-4874-0

THIS MORTGAGE (“Security Instrument™)is givenon AUGUST 18

1987 Themortpugoris MICEAEL A. REGAN AND MARGARET M. REGAN, HUSBAND AND WIFE

(“Borrower™), This Securi.y Instrument is given to CAPITOL FEDERAL SAVINGS

OF AMERICA /A '
which is organized and exisiiay, under the lawsof puE yYNITED STATES OF AMERICA .and whoseaddressis

3960 WEST 95TH STRLEY

EVERGREEN PARK, ILL(NOIS 60642 ' (“Lender™).

Borrower owes Lender the principal zum of
SEVENTY EIGHT THOUSAND THREE HUNDRED AND NO/100

Dollars {U.8. 5. 78,300.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumer.t {"'Hote™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon gEpTEMBER 4, 2017 This Security Instrument
secures to Lender: {(a) the repayment of the dre’ht -"n‘,:n.cé by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wit1 ir.trest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow. s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgige, z-=nt and convey to Lender the following described property

located in COOK

LOTS 63 AND 64 IN JAMES H. REES' SUBDIVLSION OF LOTS $ AND 10 IN
BLOCKS 7, 8 AND 9 IN CANAL TRUSTEES' SUBD.ISION OF THE SOUTH FRAC-
TIONAL 1/2 OF SECTION 29, TOWNSHIP 39 NORWF, RANGE 14, EAST OF THE
TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ZuLINOIS.

P.I.N. #17-29-306-020 (aff lot 63) & 17-29-306-021 (aftects lot 64), Volume 517.
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[Streel) [City)

Minois 60608 (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to canstitute a uniform security instrument covering real property.
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County, Illinois:

LOTEITLS

-

which has theaddressof 2820 SOUTH HILLCOCK _ CHICAGO o
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds"'} equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to minke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Horrower on monthly payments of Funds. IT the
amount of the Fvua: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary v>'make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendrr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 4 the sale of the Property or its acquisition by Lender, any Funds held by Leader at the time of
application as a credit againg’ihe sums secured by this Security Instrument.

3. Application of Paviaznts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appties. first, 10 Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un/er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boiruwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ove: this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inns manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! maies these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any h=r/v:hich has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation sei'ur_d oy the lien in a manner acceptable to Lender; (b) contests in gnod
faith the lien by, or defends against enforcement of the/i’cii in, [egal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.cf.the Property; or (c) secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the lien to {his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvri this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ~/n2 or more of the actions set forth above within 10 days
of the giving of notice.

S. Huazard Insurance. Borrower shall keep the improvemeri(s 1ow existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extendecd cvnrage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ir2 for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjec’-to Lender's approval which shall not be
unreasonabiy withheld.

All insurance policies and renewals shall be acceptable to Lender and chs!d include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, @Crrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill nive prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisccarity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1iic iuzirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred 1o in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securify Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property.and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriment. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 18TH  dayor AUGUST .19 B7 andis incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment’’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower's Note to

CAPITOL FEDERAL SAVINGS OF AMERICA
{the "'Lender’") of the same date (the ''Note'') and covering the property described in the Security Instrument and

located at

2820 SOUTH HILLCOCK, CHICAGO, ILLINOIS 60608
Properiy Address

‘ Modifications. In addition to the covenants and agreements made in the Security Insirument, Borrower and

Lender further covenant and agree as foliows:

A. INTEREST R/, TF AND MONTHLY PAYMENT CHANGES
The Note has un 'Initial Interesi Rate’ of 9.2500. The Note intcrest rate may be increased or decreased

onthe 4TH day of the month beginning on  OCTOBER .19 92 and on that day of the

month every 12 months thercafter.
Changes in the intesos” vate are governed by changes in an interest rale index called the "'Index™’. The Index is the:

{Check one box to indicate Index.)
(1} O* Wecekly average vield on United States Treasury securities adjusted to a constant maturity

of 1 year.

(2) Xi* The most current meathiy national median cost of funds for FSLIC Insured savings and loan
associations.

{3) O

Calculation of Changes
Before each Change Date, the Nots Holder will calcutate my new interest rate by adding  2.500

percentage points ( 2.500 %) to the Clrrert Index. The most recent Index figure available as of the date
04 5days before cach Change Dale is calledihe "Current Index™. The Note Holder will then round the
result of this addition to the nearest one-eighth of »ue percentage point (0.1257 ). Subject to the limits stated

below. this rounded amount will be my new interes rute untit the next Change Date.
The Note Holder will calculate the revises monthly principal and interest payment to maintain

the umaortization of the loan for the remaining portion o7 the loan term.

Limit on Interest Rate Changes
The rate of interest | am required to pay shall never'oe insreased or decreased on any single Change

Date by more than 2,000 percentuge points ( 2.000%) frars the rate of interest 1 have been paying for
the preceding twelve months. Also. my interest rate shall never be wicuter than 15.250%, nor lower than

9.25 %.

B. LOAN CHARGES
It could be 1hat the loan secured by the Security Instrument is subject to a lav” vuizh sets maximum loan charges

and that law is interpreied so that the interest or other {oan charges collected or to be cailected in connection with the
loan would exceed permitied limits. I1f this is the case, then: (A) any such loan charge :tali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Boarrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choose to make this refuna by riducing the principal

owed under the Noie or by making a direct payment jo Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security [nstrument ave sizhject to a lien

which has priority over this Security instrument, Lender may send Borrower a notice identifying tha: licn. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Security Insirument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumcent, Lender may require ()
an increase in the current Note interesi rate, or (2) an increase in (or removal of) the limit on the amouni of any one in-
1erest rate change (if there is a timit), or (3) a change in the flasc Index figure, or alf of these, as a condition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

JiteckailB Vgt

-}

‘.f’%—__}x/ &al]
/HIS WIFE _ Bartpwer
s

MICHAEL A. REGA'B( / — Borrowes REGAN
_ "
(Scal) Z (Seal)
—Barrower —B&rrower

ADJUSTABLE RATE LOAN RIDER
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