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KNOW ALL MEN BY THESE PRESENTS, that PHILIP SICIT.IANC AND ELIZABETH SICILIANO, HIS WIFE ,

of the County of Cook » and State of Illinois, in order to secure an indebtedness

evidenced by an Installment Note have exccuted a mortgage of even date herewith mortgaging
to the National Security Bank of Chicapgo, a national banking association (herein referrved

to as the "BankM), the following described real estate:

Lot 35 in William H. Doggett's Subdivision of Block 14 in the Canal Trustees'

Subdivision of Section 7, Township 3% North, Range 14 East of the Third

Principal Meridian, in Cook County, Illinois .
Permanent Index Number: 17-07-209-034-0000 470 /% : |

Property Address: 1836 West Erie Street, Chicago, Illinois 60622

and whereas, said Bank 1s the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to further secure saild indebtedness, and as a part of the
consideration of saild transaction, the undersigned hereby assign, transfer and set
over unto the Lank, its successoers and assigns, all the rents now due or which may
hereafter becows due under or by virtue of any lease, either oral or written, or any
letting of, or snv agreement for the use or occupancy of any part of the premises
herein described| vhich may have been herctofore or may be hereafter made or agreed
to, cr which may bs wade or agreed to by the Bank under the power herein granted, it
being the intention horeby to establish an absolute transfer and assignment of all
such leases and agreemencs and all the avails hereunder unto the Bank and especially
those leases and agreements new existing upon the property hereinabove described,

The undersigned do hereby irieyocably appoint the Bank the agent of the undersigned
for the management of saild property, and do hereby authorize the Bank to let and
re~let said premises or any part tucreof, according to its own discretion, and to
bring or defend any suits in conteetion with said premises in 1its own name or in the
names of the undersigned as it may lopnsider expedient, and to make such repairs to
the premises as it may deem proper oi advisable, and to do anything in and about said
premises that the undersigned might do, liereby ratifying and confirming anything and
everything that the Bank may do.

It is agreed that the Bank shall have the tower to use and apply said avails, issues

and profits toward the payment of any prescnt or. future indebtedness or liabiliey of

the undersigned to the Bank, due or to hecome due,; or that may hereafter be contracted,

and also toward the payment of all expenses for thie) care and management of sald premises,
including taxes, insurance, assessments, usual and customary commissions to a real estate
broker for leasing said premises and collecting rents and the expense for such attorney%.,“

agents and servants as may reasonably be necessary.

It is agreed that the Bank will not exercise its rights upder this Assignment until
after default in any payment secured by the mortgage or afie:r .a breach of any of its

covenants.

It is further agreed that in the event of the exercise of this aasignment, the under-

signed will pav rent for the premises occupied by the undersigned at-che prevailing

rate per month for each room, and a failure on the part of the undeisisned to promptly
pay said rent on the first day of each and every month shall, in and of fcself constitut
a forcible entry and detainer and the Bank may In its own name and withsul any notice or
demand maintain an action of forcible entry and detainer and obtaln possession of said
This assignment and power of attorney shall be binding upon and anure to the
benefit of the helrs, executors, administrators, successors and assigns of the parties
hereto and shall be construed as a covenant running with the land, and shall coentinue

in full force and effect until all of the indebtedness or liability of the undersigned
to the Bank shall have been fully paid, at which rime this assignment and power of

attorney shall terminacc.

premises.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this 15th day
of August A.D., 1987 .

{5EAL) (SEAL)
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STATE OF TLLINOIS)
JSs

COUNTY OF COOK )

rsigned, a Notary Public in and for safd County, in the State aforesaid

fhe -und
ERTIFY THAT the above named persons personally known to me to be the same
e names are subscribed to the foregoing instrument, appeared before me

0 HERE
pets
ni{ person, and.acknowledged that they signed, sealed and delivered the said
» %? their free and voluntary act, for the uses and purposes therein set

forthc

GIVEN under my hand and Notarial Seal, thie 15thday of August s, A.D. 1987
* OTARY PUDLIC STAIE OF 1LLIWBIS
12,1007

. NY CORMISSIUK EXP. KOY.
‘/// <?i{’//’ ISSULD tHRU ik, NOTRKY ASSacC.

I
gNOTARY PUBLIC o

RETURN ';'C;= ng A !59

National Security Bank 71 Chicago

1030 West Chicago Avenuc
Chicago, Illinols 60622
, whose address is,

This instrument was prepared by  Marilin Vega
West Chicago Avenue, Chicago, 1lif.ois 60622.
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