-
'3

B s ey ; B q j ,-]

A.,:

E Sk ris

AT

3 e

"
.
i

1

e

nA 3653

9

UNOFFIGHAL CORY ,

813188-7
G State of illinols FHA Case W0
! Mortgage [ 131:4953044-703-
This indenture, made this 2ATH  dayor AUGUST 1987 between

LEWIS E. JONES, JR. AND DOROTHY D. JONES, HIS WIFE
. Mortgagor. and
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CQRPORATION
A corporation organized and existing under the laws of THE STATE OF CALIFORNIA . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of  QONE HUNDRED TWENTY SEVEN THOUSAND SEVEN HUNDRED FIFTY
AND NO/100 Dollars (8 127,750.00
payuble with interest at the rate of TEN
per centum 10207 %) per annum on the unpaid balance unti) paid, and made payable to the order of the Mortgagee at its office in

350 SW 12TH AVENUE, DEERFIELD BEACH, FLORIDA 33442 .or
at such other place as the hold i ripy designate in writing, and delivered; the said principal and interest being payable in monthly installments of

ONE THOUSAND ONE UP’NDRED TWENTY ONE AND 10/100 Dolarsis 1,121.10 )
onthe fistdayol QOCTORER 1987 . and alike sum on the first day of cach and every momh thereafter until the note

is fully paid, except that the final paymit of principal and interest. if not sooner paid. shall be due and payable on the first day
of SEPTEMBER L2017 .

Now, Therefore, the said Mortgagor, for the better s curir.g of the payment of the said principal sum of money and interest and the performance
of the covenants and agreemenis herein conltained, does by incve presents Mortgage and Warrant unto the Mortgagee. its successors or assigns,
the following described Real Exiate situate, lying, and being in e county of COOK
and the State of Hlinois, o wit:

LOT 15 (EXCEPT THE EAST 10 INCHES THGRREQOF) IN BLOCK 2 IN HARLEM
AVENUE RESUBDIVISION OF BLOCKS 1 AND 4 TN HAAS AND POWELL'S ADDITION
TO RIVERSIDE, BEING A SUBDIVISION OF SUJVTION 36, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE TBIRD PRINCIPAL MELTGTIAN, IN COOK COUNTY,

ILLINOIS.

26069128

{-9-0
15\.}36-416—040 \L

COMMONLY KNOWN AS: 7233 WEST 38TH PLACE
LYONS, ILLINOIS 60534

Together with all and singular ihe tenements. hereditaments and appurtenances ihereunto belonging. and the renss. issues, and profits thereal;
- and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and

T

other fixtures in, or that may be placed int, any huilding now or hereafter standing on said land. and also all the estate. right. title..and interest
of the said Mortgagor in and to said premises,

This foim s usad in connection with marigeges insured under the one- 1o four-lamily programs of the National Housing Act which fequira - ‘

:'.g '8 One-Time Mortgage Insurance Pramium payment {including sections 203{b) and (1)) in accordance with the regulations for those programs.

i Previous edition may be used HUD-S2118-M. 1 {988 Edition)

unth supplisy sre exnauvated Page 1 ol 4 24 CFR 201.17(a)
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To Have and to Hold the above-described premises, with the
appurtenancas and fixtures, unto the said Mor(gages, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor cavenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be dane, upon said premises, anything that may impair the value
thereof, ar of the security imended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) &8 sum suffi-

.~ cient to pay all taxes 87d ssessmients on said premises, or any tax

or assessment that may tx Jsvied by autharity of the State of I
linois, or of the county, tuwr,-village, or city in which the said
land is situate, upor the Mcrtzarar on account of the ownership
there of; (2) a sum sufficient 0 ".e=n all bulldings that may at any
time be on said premises, during t'ie continuance of said in-
debiedness, insured for the benefit of <ne Mortgagee in such forms
of insurance, and in such amoumnts, as (aa; b required by the
Mortgagee.

In case of the refusal or neglect of the Morieagic to make such
peyments, or to satisfy any prior lien or incumbiance Giter than
that for taxes or assessments on said premises, or 10 keep séid
premises in good repair, the Mortgagee may pay such caes.
assessments, and insurance premiums, when due, and may maxe
such repairs to the property herein mortgaged as in its discretior: it
may deem necessary for the proper preservation thereof, and an)
moneys so0 paid or expended shall become so much additional in-
debtedness. secured by this morigage, to be paid out of proceeds of
the sale of the morigaged premises, il not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mottgage to the contrary notwithstandingl, thac che Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any {ax, Assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con.
£ test the same or the validity thereof by appropriate Jegal pro-

ceedings brought in a court of competent jurisdiction, which shall
i operate 10 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principa) of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

‘That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{® A sum equal to the ground rents, if any, next due, plus the
premiums that will neat become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
%' taxes and assessments next due on the mortgaged property (all as

. estimated by the Morigagee| fess all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, {axes and
" assessments will become delinguent, such sums to be held by Mort.
gagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and al) payments 1o be made under the note secured
hereby shal} be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment {0
lrx a':rp!ied by the Morigagee 10 the following items in the order se1
orth:

i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

{h  amortization of the principal of the said nowe; and

(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not 1o exceed four cents (4¢) for each dollar i§)) for each payment
more than fifteen t15) days in arrears, 10 cover the extra expense
involved in handling delinquent payments,

If the 101al of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shell exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assesSments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor, If, however, the monthty
payments made by the Mortgagor under subsection @/ of the
preceding paragraph shall pot be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall hecome due and payable, then the Morigagor
sha!l pay to the Mortgagee any amouni necessary {0 make tp the
cefiliency, on or befare the date when payment of such ground
renis, taxes, assessments, or insurance premiums shail be due. If at
any tiree 11ie-Mortgagor shal) tender to the Mortgagee, in accor:
dance witk the provisions of the note secured hereby, full payment
of the entire [idebtedness represeitted thereby, the Mortgagee shull,
in computing the'amcunt of such indebtedness, credit to the ac
count of the Moneage! any balance remaining in the funds ac-
cumulated under the piwisions of subsection fa) of the preceding
paragraph. If there shaii bCa default under any of the provisions
of this mortgage resulting i a jrblic sale of the premises covered
hereby, or if the Mortgagee acquiies the property atherwise after
default, the Mortgagee shail app!y. at the time of the commence:
ment of such proceedings or at the (ime ' he property is otherwise
acquired, the balance then remaining-i=/¢h: Tunds accumulated
under subsection @/ of the preceding paiagianit as a credit against
the amount of principal then remaining un;2id under said note.

And as Additions! Securfty for the payment £ tae indebtedness
aforesaid the Mortgagor does herehy assign to the Morigagee all
the rents, issues, and profits now due or which may hercafler
become due for the use of the premises hereinabove described.

That He Will Keep 1he improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
from time to lime by the Morigages against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies spproved by the Morigagee and the
policies and renewals thereof shall e hekd by the Mortgagee and
have atiached thereto loss payable clavses in favor of and m form
accepiable 10 the Morigagee In event of loss Mongagor will ghe
immediate notice by mail to the Morigagee. who may make prcl

Page 2 uf 4

HUD-021 1801

26069748




UNOFFICIAL COPY

A9 ITE-ONH

# 4o ¢ olng

ALY

a1 apnjout [eys Japusd auinosew auy pue ‘senBuls ay; esnid

241 ‘feingd ay) 2pnpout (jeys Jaquinu JBRBLIS 34y ‘PISN JDAINY A

C 0NN Sefued ay) jo suBisse pue ‘sJOsS00NS ‘IOIBNSIUILPE

'SIOINIIXS 'Sy 2411200531 2441 01 ‘NUY JjBYs SIPIUBADE PUB
S11JaU3q Y} PUB ‘pUIG [[BYS PRAEIU0T) URIIH] SIRUIAC) Y]

JoBeduop a1 Jo Anjigen Ruwiduo Y1 Juvew Aue
U] ‘aseopas 0) esado (jeys JofERNop A JO 1SN W J0SENONS
Auw 0 2a8eSuo 1 Ag LB panDs AQ2IaL 1GIP A3 JO JUBW
-Aed Joj 3w Y1 Jo UOISUNXD ou Jeyl pIMBY AssadxT 7 1)

‘2o

Aq uorIBISIENL0 35BN YONS JO AIDAIID JO LOHNDIXD JAIEY

241 2nDAL LAY ~-SME] JO SAINEIS |7 JO $IJAUI Y SDAIEM

AQaiay JoFeBuop prie aFeBliow syl Jo LONIB)STIES JO B[R

B Anaaxa “JoBeBiow S iy puswiap Uayim 3 SAep (0f)

AL uigim na aafeBlio N LuR ploa pUB [inu 3q {BYs asueioa

-UOD SIY1 UDYI *UIdIRY STUR:e37.98 DUB SIUBUIADD Y1 ||B UNO)

-30d AInp pue ‘Yum Ajdwoo ‘Ag oprie.tjeys pue PiEsiIoNe punew
) Ul pue U AL 8 N0U pres Aud teeys soBeSLOW gl )

1086810y 21 01 pied aq UdY) Jeys ‘AuE J *3jes Ayl Jo
spaasold a1 JO snydisao 3y “predun Buiuiew s Luow [edound
PiEs 2y B (p) PUB :PAINDIS AQaJal SSAUPANGepUL St VO predun
Buiurew 15U PANIOE Y (|2 {C) ApRIL e Uk RADR Yang
Ul A Woi) ‘AQauay PRI 30U A1 UL YHO) 13341 18
SIOUBAPR YINS U0 15210U) Yum afediiow ay) uy pazioyie asod
-nd ayy Jo) ‘Aue J) -aafeBuoly ) AQ paaueApr sAauow oy (ie
(7) 't Jo UOHRUIWIEXS PUE 1HRISQR PIES JO 1509 PUR HAlaL'Ad
Aleuauwundop Joj sAepino 's3af ssaydesdoudns pue ' sionjos
* sous0ne Suipnjaui *a0UBAIAUDD PUB 'Jfes ‘BUISIIGAPE ‘SHNS
JO IS YONS JO $1500 A 11V {}) :93109p Yons Aue Jo dMuensind
u) spew 3es Aue Jo spaeacad 3y) Jo no pied 3q pue BeRow
SIY) JuIsop3a10) 22109p AU Ul papRiIu] 3q JjeyS Y] puy

-a8eSuow sy Fu1s0(9910) 33:29p Aue Ul pamoj|e ag pue
AQaIay PUNSYS SSAUPAGIPUI [BUOIIPPE LMW 05 IO [jBYS
sasuadya yans jje pue ‘aBeBuow Yy 1apun sesmdd pres ay)
uodn 381eya pue Uy Jayung B aq qeys ‘sBuipaadosd Jo wns yans
ut sAL98 104 “saivied spew os ‘afeduop ay jo sioNNos JO
SALIOND Y1 JO saBIRYD PUB 53} J|GRUOSBAJ ) pue ‘sostiadxa
pur 51500 s11 "aBudiow s Jo uosest Aq 014y Aled v apew
2 jjeys 208efopW oy waraym Suipadooid (8831 Jo ‘nns Joylo
AUR JO 2SBI Ut pue 'aIns0dI0§ Yans Jo asodind dy3 1o) 343
JO 19811SqE JIHOWOT ¥ JO 1902 A} PUB IIWIPIAY AIPMIHUNO0P
10} sAgjino [ o osje pue ‘Juipsssoid yons ul Jueurejdwos
a1 jo 33 SFycdrsBouls pur 's3) 5 IONMOS 1 S0} PamO[8
3G lreys twns Hgeunoseal ¢ 'A1nba Jo mel jo uNOd {uw ur 3888
10 pres £q 28euiow S JO UNO[XIOY JO WE) 0] puy

‘ydwsAwied sip o suoistacdd ) N0 4B ) A1BsSadRN
A{qRUOSRAI 1N ST SlUnDWe Yons Jjas)t puadxa pue suosixd
JY10 £Ojcid pUE ‘PR IA0QEUILINY saswdid YY) Jo #n
) 20) oM PUT ‘SINESI 'SIUM YD JAIZIAT PUB 1IH|0I LNOD
ap 4q ponadde 2re 52 UONAWIP) JO POLSAd Aue PUDASY JO
UM JSYTIY SUDMIPUOD PUR SULST 4aNs uodn o Jo Jofed
-HOJy AN 0 sostirazd pres 3yl sey laaleduop A 4q pasnb
&) U2 ATY J(RYS SE SIUNOWE YINS Ut SNMINSUL Yoas WRjuew
pue g God omarad prec gy U0 D 3g (B O STUMICRaCR
AR NAVEE PN B0 DAAMAS NN Y G N i kLA T
A0 daoy sAws vouarstp s w awedeop mes ap adrduow
wanbosant ¥ J0 avduow s asopi0) o uipuad 9 uotan ue
YY1 100D B JO JIPIO UR 13pUN SIUAId Paquasap aaoqe ay)
Jo uotssassod Wi pacujd 3q fleys 3BeBu0 ples ) JaALIYM

"Kuadoid 1 jo uoneazesaid pue uoNMA0N HY1 JOj AIBSSIAN SWAN
JOI0 PUB ‘DURINSU] *SIXE) ‘51800 'SSAUPAQIPUL A JO udwked
34y premo) padde aq AW P[00 UMM LI PUE *SINST "FIUD
yons pue ‘uoidwapas jo ponad Lointms i) S Fuunp *Lousd
1J3p B PUB J[BS JO 2FBD U 'pUR 1IN AMSOUO) 1ons Jo AdUapuad
sy Suunp sasiuaad pIes ay1 Jo oI pUD ‘SINSSE "SIUB) A1 14|00
03 somod ynm 2a8ERuOW M) J0 AU aY) 0] S3A0a B whodde
10 ‘sisuud g Jo uoissassod ty 3aBeBizopy Ay Audeyd sapio ue
191U2 ‘peasAuoY @ st 'uondwapal Jo Aunbd Ay jo Jaumo Y g
pAIdn200 VY G JlBYS AWBS ) JAYIYM S0 SHEIUAID Dies JO Snjea
a1 01 preBas inoyna pue sasTwud Ayt Jo uotssassod 1y 2aBeBuoW
a78)d 0) JPIO UR JOJ 0 *IAAIDA B Jo Iswuiedde J0] suonexjdde
Yons JO N 341 18 *AGISY PAINIIS sERAPA0APLL AU Jo Jwawked
) Joj Ajqen suosiad JO uosadd Y3 JO AdUIAJOSU JO ADUIA0S Y
01 preda) inoynm pue ‘JoRudriopw pies Japun Bunep Aued Aue
10 ‘JoBeBuop pres S 01 350U INOYMM PUT “BS J31) JO 210}
324119 saapesay) Wy Auk ye ABw pay §1 I YONS YdIgm Ul 1Nod
sy ssodsnd s o) (g Aue jo Buiy iy uodn pue “3ReRuow sy
50152505 O) AynRIpatui Bl oy aasy jreys aBrdopy ays “anp
q 0] PAIBIIP §1 QP PIES JO AOYM 3 IEY) Juas] Y] U] (Y

aqeAnd pue anp AIRIPIWILE A0 ‘I0N0U

noyIm “RBEBLIO 34 10 UOIENND U3 18 T|[RYS LD 18R

-us panIae im JayiaBor predun Suiuteas wns [eduud pres jo

JJoym ayy uayl ‘pareindns wiaiay JUNUAAR JD WLUIA0D IO Aue

JO oraig B JO 358D U} JO "JOAIA) 21D NP A1 191 SARP (Of) K1)

0 powisd # 0] AQa1a1| PN JI0U 3Y) 11 PUR UIDLNY 10) Papia
-oid wawhed £(yiuow Aue BuyBW W yNejap JO U] M) Uf

“HWAdoasa(] ueqi()
pue Susnoy Jo waunsedag) A o) wnwpd aduensul sBeduow
a1 1wd) 01 axnjie) s 0BeRop AN O Anp 81 1y Rsnoy [BuoH

BN AUl nwas 01 anjie) s B0 ag) o1 anp St 1Yy Busnoly
[PLONEN AU fapun ouensul Joj Aaigdioun agl uaym adediop
AIaq. pE1249%2 3 100 Aetw vondo siy) SuoRaso) oy Fulpumsyiim
JoN ygqrded pue anp AjsIeipaut Qa1 PIINIXS SWNS |8 TP
‘uenE si e *Arw ou Yl Jo 1apjoy s Jo Rfefuop i th
A)iqiBijauy yorts Jo oodd aasnijouas paiuaap Butaq aBeBriow sty pue
210U pres aJneuy Zg BLiundep ‘aBeBloWw sy Jo NEp Y Wol) um
SAep a0 juanhasgns
parep 1ualdofaAd] eur ) pun Bulsnoy jo Aieiaaneg a jo wafe
PazLIOYINE 10 JULS [3a(] URQIN pue Suisnol Jo weunsedaq
U1 JO JINJJO AUB JOIIILABIS UNLIM] JOY D At Wo))
06 Um0y uisno)y jeuolien
S} JOpUN I3URINSUI JOJ FQILTIY & 10U AQaIaY PAINIIS NOU A
pue Beduow oy plooys 181 sewtPy cqung J08e8po) g

shep

JOU 40 AND JAAYM "AyaiaN PINON
SS2UPAQAPUI 31 JO IWNOIDE uo §i AQ PIYare.9} 01 aBedliow Ay
01 Yumyuio) pied aq |[eys pue asdeduo)y ayr o1 so8eBuow ay1 4q
paufisse Aqausy aae ‘pradun Buurewar AGaial paInDs 0N Y1 puR
FEBuOW SIY) uodn SSHUPAGapUI JO WUNOCWR (1] Y JO WX D
0) "uwoiysinboR 1ans 10) UONEIAPISUOI JY) pue 'spaadcsd ‘saBruiep
M1 *asn gnd € 10) pannbie Jo “uiBwop UMDY Jo Jamod Aue
Japun pauwapUoD 3G *Joasa ed Aun Jo SSWid AR B ey

‘paunsg Jo saseydand ap o1 ssed |eys 2020) wr uAL S Od
2oukansyy Aue oy pue W JoSeduop; i jo 1samu) pue apiy By
1B 'AGRI3Y PINIYS SSAUPNQIPUI Ayt Jo 1wawsinBunxd w £uadoxd
peleBuiow Sy 03 N Jo 1agsues) 10 o HFeduow syl Jo 2501
-0y JO UIna u -pofewep Ajadosd Ay Jo Jiedda 40 uopRI0ISA
O A0 PAUNNAC (QUIME SN AL J0 BOLIPAL ) O) SR
WA v P NRIOYY A S PORAIT M) CHE A Lt Tue X
“spasn0dd JuRsur ) pur “Apuol X8eBuop ) pue JoleRuoly
i o1 jo prasul 2BEUOW A1 01 AP $90§ YINS JO) U

-Aed YW ©) PARAP PUR PIZUOYINE AQAIY Bt pAdU0Y Auediwod
soueinsul yoea pue SofeBuow Ag Aidwosd spew 1ou p ssof jo




UNOFFICIAL COPY

Lom1No.. 2 319133'7

FHA Case No.: 131:4953044-703

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 24TH  day of _ AUGUST 11987 , and
iz incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATION,

A CALIFORNIA CORPORATION

(the "Mortga.er”) of the same date and covering the property described in the
Security Instrimeot and located at:

7233 WEST 28TH PLACE

LYONS, ILLINUZS 60534
\Property Address)

In addition to the covenants anud apreements made in the Security Instrument,
Mortgagor and Mortgagee further cuv/enant and agree as follows:

The mortgagee shall, with the prinr z2pproval of the Federal Housing
Commissioner, or his designee, declave all sums secured by this
mortgage to be immediately due and payuple if all or a part of the
property ls sold or otherwise transferrei (other than by devise,
descent or operation of law) by the mortgaser, pursuant to a contract
of sale executed not later than 24 months aftrr the date of execution
of this mortgage or not later than 24 months aftecr the date of a prior
transfer of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accordance with the requirements

of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms ard provisions

contained in this Rider, the day and%written.

LEWIS E. S, JR'.

12/1/86

46069048
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this , 24TH day of AUGUST .19 87
and is incorporated into and shall be deemed to amend and supplement :he Mortgage. Deed of Trust or Security Deed
{the *'Securit Imtmment'}Gf the same date given b lhe undersi ned **Botrower'') to secure Borrower's Note to

CENT UST MORTPTGAGE CORPORATIO A CAL NIA CORPORATION (the "‘Lender™)

of the same date and covering the property described 'm the Security lnslrumcnt and located at:

7233 WEST 38TH PLACE, LYONS, ILLINOIS 60534
|Propeny Address|

15-36-416-040
1-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as follows:
USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the

use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMAT. LIENS. Except as permitted by federal law, Borrower shall not atllow any lien inferior to the
Security Instrument to G perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is requirrd by Uniform Covenant 5.

D. “BORROWER’S RIGH? TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASF. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in coomection with leases of the Property. Upon the assignment. Lender shall have the
right 1o modify, extend or terminate the existing leases and to execute new leases. in Lender’s sole discretion. As used in
this paragraph E, the word “'lease” sha!l raean *'sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bomrower wovonditionslly assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender of Lender's agents to colleet the rents and revenues and hereby directs each
tenant of the Property to pay the rents 10 Lender gr Lender’s ugents. However, prior to Lender's Nolice to Borrower of
Borrower's breach of any covenant or agreement 127¢he Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the beneiit0f Lender and Borrower. This assignment of rents constitutes an
absolute assigninent and not an assignmen! for additionel security only.

If Lender gives notice of breach to Borrower: (i) all renty received by Borrawer shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tcriant of the Property shall pay all rents due and unpaid

to Lemder or Lender’s agent on Lender’s written demand to the tznant.
Borrower has not executed any prior assignment of the rents ard nas not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainiuin the Property befare or after giving notice of
breach to Borrower. However, Lender or a judicially appeinted receiver may Jdoso at any time there is a breach. Any
application of rents shull not cure or waive any default or invalidate any othe rigat, or remedy of Lender. This assign-

mont of rents of the Property shatl termioate when the debt secured by the Scourity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oz anreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any c: the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and ag

s to the terms and pmviskynaincd in this 1-4 Family Rider.

- (Seai}
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
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