 UNOFFgi b COR rgeo1se.

. RTe . July 28, 1987 A :
T . iy Instryment'’) ia glven on 19, The mortgagor |
: Trasegogogfg Eénscg °l¥a6q"’ Erggu.’s a’ Mis wife « in joint tenancy ¢--go,?°:.3:--;

This Security inslrument is given to - - ) .

whose address (8 i , ltinois ("Lender’).

Borrowsrawgs Landal the maximum principal sum of ﬂlrfx Three Thousand and no/l00 Doitars
3,000,

{U.S. &_(3‘._ ), or the aggregate unpaid amoun! of aH ioans made by Lender pursuant to that certain Equity
Credit Line Agraamaent {"Agresment”) of even date harewlth, whichever Ia tess This debi ia evidenced by the Agreemant,
which provides for monthly inlerast payments, with the full debt (i not pald sarlier) due and payable in 80 equal monthiy in-
staliments of principal plus interest if the balance due is less than $25,000 and 120 equal monthly instaiimants of principal
plus interast if the balance due ié $25,000 or more, in either case baginning five years from the date of the Agreement. The
Agreament provides thal icans may be made trom time 1o time [but In no event later than 8 yaars {rom the date hereof) not
to exceed the above stated maximum amount outstanding at any one time. Al future loans will have the same priotity as
tha original foan, This Security lnatrument secures o Lander: (a) the repayment cof the debt evidenced by the Agreament,
wilh intersat, and a!l ranewa!s, axtensions and medifications; {b) the paymeni of ali ther sums, with Interest, advanced

under paragraph & to protect the security of this Sacurity Instrument; and (¢} tha parformance of Borrower's covanants and
agreaments under this Secgurity instrument and the Agreement, For 1his£urposa, Borrower doss hereby morigage, grant
COo County, lllinois:

and convay to Lender tha foliowing described property located in
Lot 18 (except the North 100 feet and except the South 50 feet thereof) in
‘Rudolph Seiferts Subdiviasion of part of the West 1/2 of the Southeast 1/4 of
Section 35, Township 4l North, Range 12, East of the Third Principal Meridian,
in Cook County; Illinois. B T R AR TR I R R

Commonly kncwn /as: Prospect Ave. - )
which has the address of e -

IR | .11} 60068 -, (“Property Address™) T 3 g . ) :
RN . . . . [ LI

Tt TOGETHHH WITH atl tha /mr-rovements now or harealiar prectsd on the property, and all sasemaents, rights, ap-
purtehancas, rents, royaities, caineral. oll and gas rights and protits, water rights and stock and all fixtures now or heraatter
a part of the proparty. All raplaceme.its and additions shait aiso he coverad by this Security Instrument. All of the foregoing

ia referrad to in this Seourlly instru~d4r. as the “Property.” t . ; e

Al Iy

BORROWER COVENANTS that Borrc wer 13 law!ully seised ot the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of racord. Borrower
warrants and wiii defend generally tha title to t' @ F rope, ainst atl glaims and d& sublect to any ghcymbranoes of
record. Thars is a prior mortgage from Borrowa: *5) Slg corp ga"lngs O?Tilfnblﬁlad HE18-86°"
number s ' S o R

ETRE PR

e

and recarded as document
SrmAY Real il g orel b g T i
PRI L IS T B, o . . . .
s 1 COVENANTS. Borrowar and Lender covenant and ag ree a3 follows: - B

' T e e s T ey et
ST. Borrower shs 1| promptly pay when due the principal of and intereat on

1. PAYMENT OF PRINCIPAL AND INTERE
the cdebt avidenoced by the Agreement. .. - -

gt .

to the annual fee, intersst dus;

[P S R

s oo .

1o 2. APPLICATION OF PAYMENTS. All peymenta racelved by Lant s shall be applied

. . B . . e o i e > R LY
- : 3. CHMARGES: LIENS, Borrower shall pay all taxes, assessments, vnargasi'nes and impositions atiributabls to the
Property which may atlain priorily over this Security instrument, and ieaseholc payients or ground rents, i! any. Borrower
ghall promptly furnish to Lender all notlces of amounts to be paid under this paracaph. The Borrower shall make these
payments directly, and promptly furnish 1o Lender recelpts avidencing the paym~n’a. : S T

T

and then, to principat. - I

A T

('bb\.\,_

.

. 1 ' s s ey

-+, Borrowar shall promptiy discharga any tian which has priority over this Securlty Instriinent other than the prior mort-
gage-deacibed above, uniees Borrowes: {a) agrees In wrlting to the payment of the oblgu(n tecurad by the llen in a man-
ner acceptable ta Lender; (b) contests in good taith the lien by, or defends against enforcemant of the fien in, legal pro-
ceedings which In the Lender's opinion operate to pravenl the enforcement of the lien or {or'e ture of any pari of the Pro-
perty; or (c} secures frorn the holders of the lien an agresment satisfactory to Lender subordinating ‘ne lien O thia Security
tnatrumaent. if. Lendar determines that any part of the Proparty s subject to a Hlen which may attatn orior ty over this Securl-
ty Instrumant, Lender may give Borrower a notice identitying tha lien. Borrowar shalt gatisfy the lien or Vale dhe or more of
the actions sat lorth above whhin 10 drys of the piving of notice. "~~~ v -+ = «. . FRNEES [Oes 1 R I S PL

£ " I

4 HAZARD INSURANCE. Borrowar shall keep the Improvemants now existing ar hereatter arecied (n In= Property
insured againat loss by lice, hazards included within the term "'extendeqd coverage'' and any other hazards for v nic 1 Lender
requlres Insurance. This insurance shall be meintained in the amounhis and for the periods that Lendar rentriias. The in-
surance carrler providing the Inaurance shall be chosen by Borrower subjsct to Lender's approval which shalt not be
unreasonably withnheld. . : } . C - e

Te . : [ LIRS &4 BT - N

R TCRINTIE IR PO G v s e g o H - R ) .

All insurance policles and renewals shall ba acceptable 1o Lender and shatl include a standard mortgage clause.
Lender shail have the right {0 hold the poticies and ranawals. I Lender requires, Borrower shall promptly glve to Lender all
recelpts of palid preamiuma and renewal natices. in the evant of joas, Borrower shall give prompt nolice to the Insorance car-
riar and Lender. Lender may make proof of 1088 If not made promptly by Borrower. St

26169128

+~+ Unieas Lander and Borrower ctharwise agres in wriling, Insurance proceeds shall be appiisd to resioration or repair of
the Proparty damaged, i the restoration or repair s economically feasible and Lander's security Is not lessenad. If the
tastaration ot repalr ia not aconomicaily feasibie ar if the Lender's sasurlty s isssened, the Inaurance proceesds shall be ap-
pliect to the saums agcurad by this Security Instrument, whether or not then due, With any sxcess pald to Borrower. it Bor-
rower abandons tha Property, or does not answer within 30 days a notlcs from Lender that the insurance chirrier has otersd
{o setile a claim, than Lender may collect the insurance proceeds. Lender may use the proceeds 10 rapair or reatore the Pro-
perty of to pay sumsa secured by this Securlty instrument, wheather or nat then due. The 30-day pariod will begin when the
notice is-given, - -+ - o ' T e . - S e
LERT P YL R EEREEE . . : . e EEN P RN , - R -'.'.-,.4._ FERL I . e Vet
i undar paragraph 19 tha Property Is acqulred by Lender, Borrower's right to any Insurance pollgles and proceeds
resuliing from damage (o the Praperty prior to the acquisition shall pay te Lender to the extent of the sums aecured by this

Security Instrument immediatsly prior to the acquisition. - '

-1 B, . PAESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower shall not destroy, damagas or
substantiatly change the Property, allaw the Property to deteriorate or commit waste. [f this Security instrumient Is on &
(sasshold, Borrower shali-comply with the provisions of the lsass, and if Borrower acquires fee titie to the Property, the
© - . loesehold and fee titla shall no! merge uniess Lender agreoes to the merger in wriling. P,
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