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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS
" ONE NORTH DEARBORN STREET

CHICAGO ILLINOIS 60602

CITICORP O SAVINGS
87469258 G South Doarsorn Strsel

Chicago, lllinols 60803
Tolephone {1 312 977 5000)

ACCOUNT #000881409

ADJUSTABLE RATE

MORTGAGE

THIS MORTGAGE (**Security Instrument™) is made this 2t 5T day of AUGUST

19 87 | between the Mortgagor, JOHN O WILKINS & BACHELOR

(herein “*Borrovies'’,, and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Lean Association,
a corporation organizcd and existing under the laws of The United States, whose address is One South Dearborn Strect,
Chicago, Illinois 60673 'herein '‘Lender').

WHEREAS, Borréwsi s indebled to Lender in the principul sum ofiiNE HUNDRED FORTY-0NE
THOWSAND FIVE HUNLRED AND 007100 Dollars, which indebtedness is evidenced by Borrower's
note dated  OB/21,/87 (hercin *Note™), providing for monthly installments of principal and interest,
with the balance of the indebteanrse¢ if not sooner paid. due and payable on SEFTEMRER 91 2017

TO SECURE to Lender (a) the repayznent of the indebiedness cvidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon. advineed in accordance herewith to protect the security ol this Morigage. and the
perfurmance of the covenants and agreementsof Pagrower herein contained, and (b) the repayment of any future advances,
with interest thercon. Borrower does hereby mortgzge. grant and convey to Lender the following deseribed property located

in the County of r~nnk State of Hii
, State o nots

SEE ATTACHED K7469258

PIN 14-—20-—414—001/” . 87469258

of

3315 F NORTH RACINE CHICAGD

which has the address of
TL HOLBT?

(State aned Zip Coded

(Strwed} «hy)
v

(herein **Property Address'):

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances.
rents, royaltics, mineral, oil und gas rights and profits, water, water rights. and water stock, and all fixtures now or hereafter
attached 1o the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Morlgage: and all of the foregoing, together with said property (of the leasehold estute
if this Mortgage is on a lcaschold) as herein referred to as the “"Property ™.

Borrower covenants that Borrower is lawfully scised ol the estate hereby canveyed and has the right to mongage, grant
and convey the Property. that the Property is unencumbered, and st Borrower will warrant and defend generally the title
to the Property ugainst all claims and demands, subject to any declarations, casements or restrictions listed in @ schedule
of exceptions to coverage in any litle insurance palicy insuring Lender’s interest in the Property.
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of all sums secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursning the remedies provided in
this paragraph 19, including, bt not limited 1o, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under puriagraph 19 or abandomnent of the Property and at any time
prior to the expitution of any period of redemption tollowing judicial sale, Lender Gn person. by agent or by judiciaily appointed
receiver) shall be entitled to enter upon., tuke possession of asd manage the Praperty and o collect the rents of the Property

including thuose pust due. Any costs collected by Lender ar the receiver shall be applied first to payment of the costs af

management of the Property and collection ol rents, inclading., but not Hmited 1o, receiver's fees, premiwms on receiver's
bonds and reasonable altorneys” fees, and then (o the sums secured by this Svcurity Instrunient.

21. Release. Upon payment of ull sums secured by this Sevurity Instrument, Lender shall release this Security lostrument
with charge 10 Borrower, for reasonable costs of preparation and delisery ot a relesise deed. Burrower and Lewder agree
that if the Federul Nationut Mortguge Association or the Federal Home Loan Mortgage Corporition buy all or some of the
Lender’s interest under this Sceurity [nstrument, such prepucation and delivery of @ release deed shall be withow charge.
Notwithstanding the foregoing Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead., Borrower waives all right of homestead exemption in the Properiy.

23. Riders to this Security Instrument. I one or more riders are executed by Borrower und recorded mogether with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were & part of this Securily Instrument.
{Check applicable boxies} |

E} Adjuiebl: Rawe Rider E}(K‘nmluminium Ruder ] 24 Family Rider

(] Graduatrd Payment Rider [3J ptenned unit Development Rider

O Other(s) |speiny)

BY SIGNING BELOW, Gorrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by dorrower and recorded with it.

IN WITNESS WHEREOF, Borrower hii sxecuted this Mortgage.

AZ‘./&(-—- B[P

ﬂoa—m"c WILKINS Y Wortower oo
—r&::r-_..- - Boryow et

SEE RIDERS ATTACHED WERETO AND MADE & FART HEREOQF

STATE OF ILLINOIS. CO o £ County/ss

I, THE IganESEJ?PE?NS A BACHEL IR a Notgoy Fublic in and for said county and state.

do hereby certify that

I8

personally known to me to be the same Person(s) whose name(s) r— HE
subscribed to the foregoing instrument. appeared before me this day in person, and ackinowicdged that o
signed and delivered the said instrument as 4= free and voluntary act, for the uses ame purposes therein set forth,

Given under my hund and efficial scal, this Z S’ day of ,_Aﬁ.(f Ll C_'j—m. 19, i ‘/-:_
My COomnIe 0
Cyrihia Plont . & d-hf
mu ”dm R ‘7“-' B T Natary Public ) T\
My Commission Expirss 6/30/90

L ASpace Betow This Line Resersed For Lender and Reg

ACCOUNT NUMERER 00000881409 ROX %145
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Loan Number: 90000881409

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increnses
in the interest rate will result in higher payments. Decreases in the interest rale will resuit in lower payments,

This Rider is made this 24987 dayof AUGUST ,19 87 , and is incorporated into and shall be decmed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (Lthe “*Security Instrument™} of the same date given by

the undersigned (the ‘'Borrower”’) to secure Borrower's Note to Citicorp Savings of [llinois, A Federal Savings and Loan Association.

{the “‘Lender”) of the same date (the ‘‘Nole™’) and covering the property described In the Securily Instrument and located at

3345 F NORTH RACINE, CHICAGD, IL &HOEDT
Proterty Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Mrati iy Payment Changes
The Note has an “Initiu nterest Rate™ of g g

day of the month begitining on SEFPTEMBER 4ST

month(s) thercafter.
Changes in the interest rate  re toverned by chanpes in an interest rate index called the “ladex™. The Index is the: {Check one

box tu indicate Index.}

%. The Note inlerest rate may be increased or decreased on the iRt
. 19 9 and on that day of the month every &0

() D'g‘he weekly average yield o0 United States Treasury securities adjusted to a constant maturity of gyear(s), as made

vailable by the Federal Reseve Board,

In no event over the full term of /ne)Note will the interest rate he increased more than b.40% percentage
- o -

points r%) from-tns initial Rate of Interest.

Before cach (hanﬁc Ii:ﬁ' ¢“the Note Holdsiwill calcutate the new interest rate by adding 50

percentage points ( % to the Current Index. However, the rate of inlerest that is quutrcd to be paid
shall never be iacreased or (lcc?r'igen?on any single Change Date by more than %, 00 percentage points

o) from the rate of interercourrently being paid.

( 3.00
(2) B*  Other:

If the Interest tate changes, the amount of Borrower's monthly payments will phange as provided in the Note. Increases in the
interest rate will result in higher payments. Decrcases in the interest rate wilt resait in lower pay ments.

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law which »2ts maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or 1o br collected in confection with the loan exceed the permitted
timits, then: (i) any such loan charge shali be reduced by the amount pecessary 1o reduce tiie sharge to the permitted imitiand (i)
any sums already collected from me which exceeded permitied fimits will be refunded to mé. ITng Lender may choose to make this
refund by reducing the principal { owe under the Note or by making a direct payment to me. If W rofund reduces priacipal, the

reduction witl be treated as a partial prepayiment,

C. Prior Llens
If Lender determines that all or any part of the sums secured by this Svcurity Instrument are subject to 4 licrowhich has privrity over

this Security Instrument, Lender may send Borrower a notice identilying that lien. Borrower shall prompily” 2o with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form seUsfictory to Lende

subordinating that lien to this Security Instrument.

D. Transfer of the Property
if there is a transfer of the Property subject 1o paragraph 17 ol the Sccurity Instrument, Lender may require (1) an increase in the cr

current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there is a \I
limit), or {3) a ¢hange in the Base Index tigure, or all of these, as a condition of Lender’s waiving the option to accelerate provided irply

paragraph 17. . 74
B P hler s

By signing this, Borrower agrees fo all of the above. oy 4 n
OrrOW
*If more than one box is checked or If no box is checked, . R
and Lender and Borrower do not otherwise agree in wriling. JOHN C WILKINS
the fivst Index named will apply. {Seal)
o - Burrowcr
it .
o
i (Seal)
- Borrower
(Seal)
-~ Borrowes

FORAM IME O
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FONDOMINIUH:C?;ENQ‘EFICIAL :

THIS CONDOMINIUM RIDER is made this 218T day of AUGUST ' .19 87,
and Is incorporated into and shall be deemed to amend and supplement the Mortgaga, Deed of Trust ar Security Deed (the
“Security Intrument') of the same date given by the undersigned (the ''Borrower™’) 10 secure Borrower's Note to Citicorp
Savings of lllincis a Federal Savings and Loan Association (the “'Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 3315 F NORTH RACINE, CHICAGO ILLINOIS 60657

. Corporate Office
& South Dearbom Street
Chicago, Illinols 608023
Talephone {1 312} 877.5000

{Ptoporty Addiess)
The Property includes a unit in, together with an undivided interest in the common elaments of, a condominium project
known as: 3315 F NORTH RACINE CONDOMINIUM

{Name ol Condominium Proysct)
(the "Condominium Project’’). ¥ the ownsers associalion or other entity which acts for the Condominium Project (the
“Owners Association’’) holds title to property for the benelit or use of Hs members or shareholders, the Property also
includes Borrower's inlarest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrimiium Obligations. Borrower shall perform all of Borrower's obfigations under the Condominium
Project’s Constituent ~Uocuments. The “Constituent Documents'' are the: (i) Declarafion or any other document which
creates the Condomirn’am. Project; (i) by-laws; (i) code of regulations; and {iv) other equivalent documenls. Botrower shall
promptly pay, when due, all dues and assessments impased pursuani o the Constiluent Documents.

B. Hazard Insurracy. So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master” or “blanket” pulicy i the Condominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, for ihe neriods, and against the hazards lLender requires, inciuding lire and hazards included

within tha ferm ‘‘extended coverage,'’ then:
) Lender waives ine provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of

the yearly premium instatiments for iezard insurance on the Property; and
(i) Borrower's obligation unier. Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the reqisired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notics of any lapse in required hazard insurance coverage.

in the event of a distribution o haza d insurance proceeds in ligu of restoration or repair lollowing a loss 1o the
Property, whether to the unit or to common elemeits, any proceeds payable to Borrower are heraby assigned and shall be
paid to Lender for applicalion ta the sums secured by-{no Securily Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall/(z<e such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac.epiabie in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or clzin far damages, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or ¢ ny part ot the Propenty, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnalion, are iie/eby assigned and shall be paid to tender. Such proceeds
shall be applied by Lenger to the sums secured by the Security Insi#irent as provided in Uniform Covenant 9.

E. lLender's Prior Consent. Borrower shall not, excepl %@ nolice 1o Lender and with Lender’s prior written
consent, eithsr partition or subdivide the Property or consent to:

() the abandonment or lermination of the Condominium/ Froject, excep! for abandonment or termination
required by law in the case of substantial destruction by fire or other casuals+or in the case of a taking by condemnation or

eminent domain,;
{) any amendment to any provision of the Constituent Documerts if .ha provision Is for the express benelit of

Lender;
(i) termination of professional management and assumption of self-inariagement of the Owners Associatior;

or
{iv) any action which would have the effect of rendering the public tiability” nisurance coverage maintained by

the Owners Association unacceptable to Lender. :

F. Remsdies. If Borrower dues not pay condominium dues and assessments when Jdua, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar sacured by the Securily
Instrument. Unless Barrower and Lender agree to other lerms of payment, these amounts shall bear ir(s-sst from the date of
disbursement at tha Nole rate and shall be payable, with interest, upon notice from Lender to Borrowrr »aquesting payment,

By SIGNING BELOW, Borrower accepls and agrees 1o the terms ang provisions centained in this Condominium Rider.

87469255 87369258
E T iy _

2 JOHN C WILKINS —Borrowst

— Botrowes

—Bosrower

DEPT~0L RECORDING $15.30

TH#Hi111 TRAN 8319 $a/26/87 19:14:9¢

#HRI% # A B T—VLIDEE
COOK COUNTY RECORDER

—
TISTATE CONDOMINIUM RIDER—Single Family—FNMAFHLMC UNIFORM INSTRUNMENT

':f /éW

CIMGORAP SAVINGS PORM 30075 (W5}
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