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¢ _bank of ravenswood GG

LOAN MODIFICATION AND EXTENSION AGREEMENT

: FIRST ILLINOIS BANK of FVANSTON, N.A.
WHEREAS, First Nationel Bank & Trust Co, of Evanston, ag Tr

ated April 25, 1983 and John Ketterson and Ibrahim Shihedeh - - .
j in the omount of ONE HUNDRED

executed o Promissory Note dated May L, 1983
{$150,000.00) - - —- DOLLARS

uystee U/T#R 2816 & R 2815

£ FTFTY THOUSAND AND NO/100 )
,!Lu, to the order of Bank of Ravenswood in monthly
Instaliments of ONE THOUSAND SEVEN HUNDRED FIFTY SEVEN AND 36/100 DGCLLARS

with the final payment to be on

beginning on__ June 1, 1983
_November 1, 1985

and

FIRST ILLINOIS BANK cf EVANSTON, N.A.
VVHEREAS,V-‘r Lee
to secure sald NGia also executed a Trust Deed, of even date to BANK OF RAVENSWOOD/

CHCABO TRLE A N DX TRUSTKICOMRARNLY , which Trust Deed ond Note have been identified
By Bank of Raversvwood s No. 01121 :

and

£L269b2

WHEREAS, said Trust Deeu has heen recorded as Document No. 26800778
with the Cook County Recorder's Cifice to encumber the property commonly known e 4650 56 N
Beacon, Chicago, T1 & 1415. 12 W. Leland, Chicago.lIL and $owits

a—

Modification Agreement dated July 1, 1986 recorded as doeume‘ﬁi}' #86h31628 Concerning the

same property legally described on “nz reverse side of this Mb\'aifjcation Agreement
.SEE LEGAL ATTACHED (OVER)

*

WHEREAS, said Note has reached maturity but has an outstanding principal balance due in the
amount of ONE HUNDRED FORTY TWQ THOUSAND SIX UNDRED FIFTY FOUR AND 13/100 ($142.654.13)

NOW THEREFORE, in comsideration of the mutual proriises of the parties hereto, IT IS5 AGREED:

remain
%

A.  That effective g interest shal' Gergcharged ot arate of 11 .9
per annum with principal and interest installments of  ONE_THOUSAND FIVE HUNDRED
ETGHTY ONE AND 35/100 --($1,581.35 LDOLLARS PER MONTH,

That effective said date, upon non-payment of any irstalirmant when due, and continuance
of such default for o period of ten (10) days, a delinquency clorge of 1/12 of two percent

(2%) of the entire unpaid principal balance due hereunfi§pfirtv fivield TON
Dollors (5;5.00;, whfchev’:r Is gpraeafer, shalltl'): i y 1 St H???',.HU) hgg}?ggecu-[m

May 1, 1988 o

C. Thot the date of the final payment shall be

D. It is further ogreed that all other terms and provisions of ,helLlE?frgl!?%?N ‘l<nso>‘f:."c,' \'nwg} (N ohe
. FIRST IL cvANSTON, N.A.
and Trust Deed shall @ma!n in full Ftrffngnge{Fe{S{mL 5 TR.R 2816 & R2815 t\\‘k Y\\Qv
L SEmpeN\NI. - ro -
O 0 5.V TN Oy 0 G 7‘ AR AN

ﬁﬂ//fa . jﬁ/,;n e ﬁLiENf EXECUTIVE

? FIFANCIAL SLRVICES: OFFICER

4 E % Ny, ol

n- s

- . Vice President é 4.—:4 A iy :ﬂ*x(
g IB IM SHIHADEH

Subcrlb?d and Sworn to before me
this_Zoi day of | . o ,1987A.D,
e & THIS INSTRUMENT WAS PREPARED BY

BANK OF RAVENSWOOD

930 B
Y Elizabeth K, Perry

During any year, Borrower shall have the right Bank of Ravenswood

to pay up to 20% of the original loan amount 1825 West Lawreance Avenve
without peauity. Any principal payment over Chfcago I1inois 60640

. 20% shall bear a prepayment penalty of 1/2 of !

he above interest rate.

otary Public

--".1!4 17 108 010. 0000 Recorder's Box #55
paz1s)

st
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Lots 229 and 230 in Sheridan Drive Subdivision of the North 3/4 of che

East 1/2 of the Northwest 1/4 of Section 17, Township 40 North, Range

14, East of the Third Principal Meridian, together with that part aof the
of the Northwest 1/4 of said Section which lies Nerth of the

West 1/2
South 800 feet thereof and East of Greenbay Road, ip Cook_County,

~Illinois. ' i

SO DERT-RY 0 P meee T 442,00
. T20003 TRAN 4575 OB/ Z5/87 14:25:00
.0 P C -8B 7462 7F

GOOK COUNITY RECOHDER

:E is expressly underatoed and agreed by» 753 batween the parties
i‘1to, anything herein to the contrary noew-chetanding, that each
™ all of the representations, covenants, urarrtakings, warranties,
‘Memnities and agreements herein made on tht prut of the Trustee
#riz in form purporting to ke the reptesert.tions, covenants,
undertakings, warranties, indemnitjies and agreeme~_s of paid Trustee
are nevertheless, each and avery ohe of them, made sd ‘ntended not
as pacsonal representations, covenants, undertakings, wasranties and
agreaments by the Trustee Ot f(or the purpose or wit. _fne intention
ot binding sard Trustee perscnally but are made and interde. #or the
purpose of binding only the trust property, described terrin, and
this ineBtrument i8 executed any deliverad by said TrusBtee ro* In ite
own right, but soclely in the exercise of the powers conferred upon
it as such Trustee; anc that no perascnal 1jability or e/ 3014l
responsibility is assumed hy nor shall at any time be asseriec or
enforceable against the First Illinois Bank of Evanston, N.A, ©r any
Of the beneficiaries under said Truet Agreement, on account of this
Mainstrument or on account ot any reptesentations, covenants,
uhaectakinas, warranties, indemnities or agreements of the said
Titustee 1h this instrument contained, either expressed or implieg,
«ll such perscnal liabjlity, If any, being expressly waived and
released by the patrties to this instrument and by all parties
claimang by, through, vt under them.

Doc. 87410, P.1




