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THIS MORTGAGE ls;;‘Sm:un'iy Instrument’)is givenon ........: JULY, 6ttt seziee s v eeesae s srseeesanans ,
19..87... The me:tgagor is ... MA RIE F. KEMMLER, Divorced and Nor Since Remarried voerectsnene e nesens .
" v (“Borrower''). This Security Instrument is given to . MERZAMERICA .

............................. ERER LRI .o, WHICH i organized and existing
under the laws of ... . TAFE. STATE. Q. ILLINOIS.. .. and whose address is 786.7. . WEST. 83TH..STREET.. ..
. HICKORY HILLSx TaFINOIS 80427 oo sreses s esgancseencaseceescsenparecse {LENEEE™),
of ..ONE HUNDRED THIRTY-THREE THOUSAND AND 00/100~=-=----%

Borrower owes Lender th riincipal sum

LTI NI TN I NI TN T Dotlars (U S, 8..133.,.000.00. .......). This debt is evidenced by Borrower's note
dated the same date as this Securiiy Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid eartier, due and payableon’... ... A HGUSTL;ZngThls Security Instrument
secures to Lender: (a) the repajyzaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all thir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforiiizace of Borrower's cavenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hoichy monﬁxggkgran! and convey to Lender the following described property
loeatedin ..o . PRI 3 14 2 OO O SRS vereranen .. County, Illinois:

LOT 39 IN BLOCK 5 IN SUBDIVISION Or BLOCKS 5 AND 6 AND THE WEST HALF OF BLDCK 7 IN
SUBDIVISION OF BLOCK 44 IN SHEFFIELL'3 ADDITION TO CHICAGO, SECTION 29, IN TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD IRINCIPAL

PERMANENT TAX NUMBER: 14-29-303-028.
e, FAD THIS INSTRUMENT IS BEING RE-RECORDED
R o N t.uv"’ .. /.  T0 CORRECT THE INDEX ON THE ADJUSTABLE

MERIDIAN, IN COOK COUNTY, ILLINOIS.

[ AR

RATE RIDER..

0 DERT—$1 'RECORD ING

M0 T ik -OOUNTY  RIRQEIRIBOR

THIS INSTRUMENT PREPARED CYNTHTA HUBBS

AFTER RECORDING, RETURN TO : MID~AMERICA MORTGAGE CORPORATIOM
o 7667 WEST 95TH STREET
HICKORY HILLS, ILLINOIS 60457

~-87-282178

which has the address of w2722 NORTH WAYNE AVENUE . i CHICAGO
: {Street} . < iCity)

.10 1 X (“Property Address");

Iitinois .......... .
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “‘Property."” .

* BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uniencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property. .

ILLINOIS—Single Famiy—FNMA/FMLMC UNIFORM INSTRUMENT m “Form 3014 12/83
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .....68TH day of ............ JULY et L1987,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securith Instrument”’} of the same date given bg the undersigned (the ’‘Botrower”) to secure Borrower's Note to
e SID-AMERICA MORTGAGE CORFORATION . ... cverneensnese (the “'Lender™)

of the same date and covering the property described in the Secm.-i.lyllnslrumcnl and located at:

w2722 NORTH WAYNE AVENUE, CHICAGO, ILLINOIS 60614 . ..o
[Property Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
alf laws, ordinar.e:, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aliow any lien inferior to the
Security Instrument o te perfected ageinst the Propenty withoul Lender’s prior wrilten permission.

C. RENT LOSE INSHRANCE., Borrower shall maiatain insurance against reat loss in addition to the other hazards
. for which insurance is reqithcd. by Uniform Covenant 5.
D. “BORROWER’S RIZ,HT TO REINSTATE"™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LeASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connect'cm with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leas=s and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “'lease’™ shall mean " subl:ase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowc'r uiconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lende('s /.grats to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's <5:ats. However, prior (o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrumciit, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i} all rents recz:ved by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Sccuitr; Instrument; (ii) Lender shall be entitled to coliect and
receive ali of the rents of the Property; and (iii) each tenant of the Projery shall pay atl rents due and unpaid to Lender or

Lender’s agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not ard will not perform any act that would prevent

Lender from exercising #ts rights under this paragraph F.
Lender shall not be required to enter upon, lake contral of or maintain the'Pcoerty before or after giving notice of

breach 10 Borrower. However, Lender or a judicially appointed recciver may do.su 2 pny time there is a breach. Any

application of rents shalt not cure or waive any defauit or invalidate any other right or rer '~y cf Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paiZin full.

G. CROSS-DEFAULT PROVISION, Boirower's default or breach under any note or agreriiont in which Lender has
an interest shall be a breach under the Security [nstrument und Lender may invoke any of the remv dies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Faivily Rider.

/ S - -
fM -
..... )Q(L/L(]’—C’fﬂi’“w@\(sean
MARIE F. KEMMLER Borrower
............................................................................................................ {Seal)
wet

MULTISTATE 2-4 FAMILY RIDER .- FNMA/FHLMC Uniform instrument Form 3170 12/83
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ADJUSTABLE RATE RIDER
(I Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH dayof  JULY L1987  andis

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (th
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustabl
Rate Note (the “Note™) to MID-AMERICA MORTGAGE CORPORATION

c
c

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

2722 NORTH WAYNE AVENUE, CHICAGO, ILLINOLIS 40614
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL C2VENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as follows:

A. INTEREST RA:iF AND MONTHLY PAYMENT CHANGES

The Note provides for an iiitial interest rateof 7.375 %. The Note provides for changes in the interest rate and the
monthly payments, as follow~.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may ~iip..ige on the first day of AUGUST , 1988 | and on that day
every |2th month thercafter. Each date on-thich my interest rate could change is called a “Change Date.”
(B} The Index

Beginning with the first Change Date, my [ntrrest rate will be based on an Index. The “Index”™ is the weekly average
yield on United States Treasury securities adjust.d o = constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaiir 2= as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold::r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this raoice.
{C) Calculation of Changes

Before each Change Date, the Note Holder willcalculate tiv'nyw interest rate by adding 9 2.75 i B~

percentage points ( 2.9 to the Curieny Index. The Note Holder will then round the

resuit of this addition to the nearest one-cighth of one percentage point {/2.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the nei-Change Date.

The Note Holder will then determine the amount of the monthly payment ihat would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on the rariurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new aimour?, of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 220 % or less than
2.0 %. Therealter, my interest rate will never be increased or decreased on any sir.gle £ hange Date by more
than two percentage points {2.0%) from the rale of interest | have been paying for the preceding <w<ive months. My
interest rate will never be greater than 13.375 %.
(E) Effective Date of Changes
My new interest rate will become effective an each Change Date. | will pay the amount of my new niciithly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payinent changes

again,
(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rale and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant {7 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrawer, 1 all or any part of the Property or any interest in it is

sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured
by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shal} not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluatc the intended transferee as il a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemen! in this Security Instrument is acceptable to

Lender,
To the extent permitted by applicable law, Lender may charge a rensonable fee as a condition to Lender's consent (o

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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If Lender required mortgage insurance as a condition of making the loan secured by this Se¢ ril&,'l&ﬂrumcnl.
Borrower shall pay the premjums required to maintain the insurance in elect until such time ag théiequirement for the
insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicaiielaw.

8. iInspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secusily
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (1) the 1otal amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Dorrower fails 1o respond te Lender within 30 days after the dute the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securcd by this Security Instrument, whethes or nof then due. .

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tiie due dite =f the monthly paymenis referred 1o in paragraphs | and 2 er change the amount of such payments.

10. Borrowe! Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rmadification of amortizatinn of the sums secured by this Sccurily Instrument granted by Lender to any successor in
interest of Borrower shaliparoperate to release the liabikity of the original Borrawer or Borrower's successors in interest.
Lender shall not be requir=a’ 12 commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify araaitization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borroyves's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns lovnd: Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shal) bind ana ornefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and ggrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: [a) is co-signing this Security Instrument only {o mortgage, granl and convey
that Borrower's interest in the Property under tnejterms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; air” (c) agrees that Lender and any other Berrower may agree to extend,
modify, forbear or make any accommodations with/togard to the terms of this Security Instroment or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this ScCuvity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collecied in
cannection with the loan exceed the permitted limils, then/ (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge 1o the permitted limit; and (b)apry sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chosse’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna seduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. Il ennctment. o “expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e according to its terms, Lender, at its option,
may require immediaie payment in full of all sums secured by this Security Insrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take th< sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunienr’shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed! The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by-auties to Borrower. Any notice
provided for in this Security Instrument shall be decnied to have been given 1o Borrower or Lebder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal *aw'and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this SecurityInstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inscrurent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security listvument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Sccurity Instrumient.

17. Transfer of the Property or a Beneficlal Interest in HBorrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or {ransferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by _
federal law as of the date of this Security Instrument. N

If Lender excrcises this aption, Lender shall give Borrower natice of acceferation. The notice shall provide a period |
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion ol this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Dorrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrower shall have the right to have .
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Enstrument: or (b} eniry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all suins which then would be due umder this Security Instrument and the Note had no acceleration
oceurred: () cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender arfy
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ofacceleration under paragraphs i3or)7

. b

o
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