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MORTGAGE 323074481

THIS M« OP. TGAGE é“Securit Instru ean'B is give ork .......... P10 et b o SO OO UOR
19...87.. The mort agoris .. REGHARR P NY L ANR PATRIGTA A NIRLSEN. .. HES WIFB AND JANKLL M KEDRC
DAY e AND NCTUREMARRIED. S'Bormwer" . This Security Instrument is given 10 ....c.oivuvcrierresveennniinnes
ARLIRGTON BRIGRAS. 7 FAERAL SANINGS AND LOAN ASSQCIATION. ..o e , which is organized and existing
tglt:"dg:he Iuw;. clo{' s.tmc.,ugxlitm.agﬁm anl' M‘gog%?& ......... , and whose addressis ... e [

Baat Camphall Btrmat = N g an, B s, L B o it inee s or it e ss e saeas ceede e o eas £xmermrab ot srgns on (*‘Lender").
Borrower owes Lender the princ’pal sum of ...Thxkn..ﬂ.v.i..mggﬁggh.XHQ..HP.NMEP..A“ R.ORZIAG .
................................................................. Dollars (U.S. $....32.0.890.QQ......). ‘This debt iz evidenced by Borrower's note
dated the same date as this Scmv_.ar Instrument (*'Note"), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payable on .. SPETRMBER. .1, 00T i e This Security Instrument
secures to Lender: (a) the repayment 0ftne debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ciner »:1ma, with interest, advanced under paragraph 7 to protect the security of this
Socurity Instrument; and (c) the performaiice of Borrower's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower does har~hy mortgage, grant and convey to Lender the following described property
LTV T OO SRNRR «« = | SO A T PO TR <. County, Illinois:

Unit 327 as delinated on plat of sui-vey of the follawing described parcel of
real estate (hareipafter geferred tu az-barcel): Lot 1 (except the Hestll?l.dz feat
thereof) all of Lots 6, 7 and B in Hevmar Berlins Subdivision of the North 1155.0

feet (70 rods) of the Northeast 174 of Section 27, Township 42 North, Range 10
East gf the Tl)ﬂrd Principal Meridian, whick nlat of survey is attached as Exhibit

"C" to Declaratidn of Condominium made by ¥. M, Financial Corporation, a
Corparation of I1linois, recorded in the Ofiire - of the Racorder of Deeds of Cook
County, I11inoid as Document Number 22490750; (together with an undivided percentage
interest in sald parcel (excepting from said pzicel all the Units theraof as

defined and set forth in said Dec aratfogd Survey, in Cook County, Illinois,
- Permanent Tax Number 02-27-200-047-1083%

L

CEPT-21 PEIOENG 194

COUK - 2AUMI Y REFOEDER

which has the address of ..... QRQﬂwm?hlmgnpvnf!ow'aﬂ.% INE s .
e . $906T s iy
IUinois ... 00000 G ("Property Address™); ; ?%f)
~

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialians by jurisdiction to constitute a uniform security instrument covering real property.

TLLINOIS—Singte Family—FNMA/FNLMC UNIFORM INSTRUMENT Form 3014 12783
mwnu-u-r_‘
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and asscaaments which may attain priority over this Security Instrument; (b) yearly
loasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
baais of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa! or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the suma secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on manthly payments of Funds. If the
smount of the Funds held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessat ta make up the deficiency in one or more payments as required by Lender.

Upon payzaent in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by icender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piio7 io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi( ap4inst the sums secured by this Security Instrument.

3. Application o/ Pavments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie under paragraph 2; fourth, to interest due; and last, to principa! due.

4. Charges; Liens., Bl rower shall pay all taxes, asacssments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal! pay these obligationzin «he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oviod payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under thia paragraph. If Borrc wer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ai\v é=a which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatio1 s/.crired by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends againat enforcement o7 *iic lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ‘any zzrt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier: 1o this Security Instrument. If Lendor determines that any part of
the Property i subject to a lien which may attain priczitv-over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien cr tuke ane or more af the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the impravemisnts now existing or hereafter erected on the Property
insured against loss by fire, hazarda included within the term “exteicd s covernge' and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the an.oints and for the periods that Lender requires, The
inaurance carrior providing the insurance shall be chosen by Boriawer siiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendev=ns shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender reguazcs, Borrower shall promptly glve to Lender
all receipis of paid premiuma and renewal notices. In the event of loss, Borrowsr vial give prompt notice to the Insurance
carrier and Lender. Lender may make proofof loss if not made pramptly by Borrow s,

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Leniori’s security is not lessened. If the
iestoration or repair is not economically feasible ar Lender's security would be lessencd, thic-insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with (ny 7 xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lenderiiip. th¢ insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender miny use the procreds to repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The/3%-Cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application af proceeds 1o principnl whall not extend or
postpone the due date of the monthly payments referred to in paragrapha 1 and 2 or change tho amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Properiy prior to the acquisition shall puss to Lender to the extent of the sumn secured by this Security
Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendar’s Righta in the Property; Mortgage Insurance, [f Borrower faiis to perform the
covenants and agreementa contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Noate rate and shall be payable, with interest. upon natice from Lender to Borrower

requesting payment.
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ONE YEAR ARM RIDER

and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt [the ''Security Instrument’'| of the same date given by the undersigned {the ''Borrower") to secure Bor-
rower's Adjustable Rate Note {the "Note”) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the "'Lender''} of the same date
and covering the oroperty described in the Security Instrument and located at:

............................................................................................

{Property Address)

PERMANE,T TAX NUMBER 02-27-200-047-1083
The Note conia’as provisions allowing for changes in the Interest rate. If the interest
rate increases, tlie Borrower's monthly payments will be higher, 1f the interest rat
decreases, the Borrowar's monthly payment will be fower.

fivo-yoarer-the-Borvony
payment-fuily-amertising sounr

ADDITIONAL COVENANTS. In additizr. io the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further coveiia -t and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....7(7 .....%, Sectior 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows: e

4. INTERBST RATE AND MONTHLY PAYMENT CHANGLS

(A} Change Dates
The interest rate [ will pay may change on the . AST day of SEPTEMBER 1988 . .+, and on

that day of the month every 12 months thereafier. Bach date on which my irierest rate could change is called a
“Change Date.”

{B)} The Index

Beginning with the (irst Change ate, my interest rate will be based on an “ladex” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSUREL SAVINGS AND LCAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure availible as of 43, . daya twore euch Change

Date is called the “Current Index.”
If the index ia no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of its choice.

ﬂ‘ ‘
iV '

(C) Calculation of Changes
Before cach Change Date, the Note Holder will enleulte my new intecest cate by adding . THREE.

............................ percentage points [ 3,00 %) to the Carrent Tidex. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE 'TIAN 2,0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, ORG.0 . 91 OVER THE LIFE
OF THE LOAN.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal L am expected to owe on the Change Date in substantially equal payments by the maturity date
at my new interest rate. The result of 1his caleulation will be the new amount of my monthly payment.

9 M

Z8S0LYLN




UNOFFICIAL COPY

INSO¥QEN W TTINVE
{AuQ (o) udg)

‘JIOPIY WH V-4 434 105 51} pIMNIIXD $8Y HIMONHOH "JOTHIHA SSANLIM N
'ANORJ)S 3 0} 2513 |[8Yys daoqe y ydmBaiud *aoN ay) o uonedyIpoW pandaxa ayy jo Liaaflep s Jemodiog uodpy

SNOISIAOYd d0O SSANIALLOA4SE A

01i0g jO 8UIII) A} ‘TR0 Sl l" NIAUD oLde TToA / JRU0] OU UBD Jamollog
‘atep panydads Ay UM € ’ adeifple 3 49 20100 § Jopua uy jov

k21911 paxy 3y je aep Ajunjews ay; gn\/ l{] 8wy o) U0 aImo 0} papadxa or
Jamousog [#OTowed n; uj Andas 0} A1essa0au 81 Juy) Junoue aq; aq [ runatied Ajyyuow et 2Busy)) 81y
ay} oy Juautded Apyuotiyes 0 58 uBaq [|Im 2181 191U PINT] MU LIPS/ juows § 1amoliog

"3181 19313)U1 POXT] B O] MSAUCY O} FARDUYSNANQLOETT 918 2Buwyn Y o 139 AWOdA) [PIM
1w szt poxyy mau ay, 'ainfyy squiadwos-a-Batin Aq a0l LRIXT) 3Y) LV aipE Japuar] ‘s|qetivan
#{ P{3{A 19N paanbay yons olLp-eETE| INFOHAd SNO 4O JTYH ANO [T ¥va.al tp 1 ayy o} Jopd shep

0¢ 2|qe|ivae safipRwenr Dia) paxy "1eak og Jo A1aAjjap Asp 0g Joj plaIX 13N payhbay g7 BUay Ur0]
SH-TETSP3,] 3Y) jo Wng ay) o) |ea|juap) el ¢ 1w Jamoliog Aq ajgqeded bgafur o afea Péx;) uim 1os (WS r
Y/

B N-C TXEEY /‘ SO A MORIRE—1

L/

‘9jR ¥aU]

"

‘uaudo 8,43 1 Jupmaad vopewioju) [euopppe Bulmojjo) ay) uejuod osje ey
310N 241 Jo [F)p ydmiBeswd o) Juensind 19modlog o) , seBuwyy J¢ aopoN,, sAN




UNOFFICIAL COPY |,

(D} Effective Date of Changes

My new Interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dale until the amount of my monthly pay-
ment charges again.

(B) Notice of Changes

The Note Holder will mail or deliver to me a nolice before each Change Date. The notice will advise me of:
(i) the new interest rate on my loan as of the Change Dale;

{lij the amount of my monthly payment following the Change Date;

(iif} any acaitional matters which the Note Holder is required to disclose; and

{lv} the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Se>urity Instrument is amended to read as follows:

4. Charges; Liens. Borrower shallp»; all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority aver this Security Instrument, and leasehold payments or ground rents,
If any, in the manner provided under pazsgraph 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee theresf-Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borzov/er shall make payment directly, Borrower shall promptly furnish
to Lender receipts evitlencing such payments. Borowzr shall promptly discharge any lien which has priority over
this Security Instrument; however, Borrower shall nat be required to discharge any such lien so long as Borrower:
(a} shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender;
{b) shall in good faith contest such lien by, or defend agaiist enforcement of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement «f the lien or forfeiture of the Property or any part
thereof; or (c} shall secure from the holder of such lien an agreemnznt in a form satisfactory to Lender subordinating
such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to 2/'<n which may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifylng such licn. Borrower shall satisfy such lien or
take one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another many~i; (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given n the manner

designated herein.

“E8C0LELS
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THIS CONDOMINIUM RIDER is made ||m7TH ................. dayol L1958 .

and is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the

“Security Instrument’’) of the saume date livcn by the umlcrsiﬁncd (the "Borrower') to secure Borrower's Notelo oo,
......... ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATICN e (the "Lender™)

..........................................................................................................

The Property includes u unil in, logether with an undivided interest in the common elements of, o condominium project

known as:

PLUM O ROVE CONDOMINIUMS /1
(the "Condominium Praject™). If the owners nssocintion or other entity which acts for the Condominium Project (the
*Qwners Association'} holds title to property for the benefit or use of its members or sharcholders, the Property nlso
includes Borrower's interest in the Owners Associntion and the uses, proceeds und benefits of Borrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Leriavr further covenant and agree as fallows:

A. Condoiinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituesit Documents. The “Constituent Documents™ are the: () Declarntion or any other document which
crentes the Condomitiura Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due/all dues and nssessments imposed pursuant to the Constituent Documents,

B. Hazard Insursrce. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanket' policy < the Condominium Project which is satisfactiory to Lender und which provides insurance
coverage in the amounis, for the periods, and ngainst the hazards Lender requires, including fire and hazards included
within the term “extended covernn="" then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly panyment 1o Lender of one-iwelfth of
the yearly premium installments for hazar T insurance on the Property; and

(ii) Borrower's obligation‘undes Uniform Covennnt § to maintain hazard insurnnce coverage on the Property
is deemed satisfied to the extent that the reqiireo coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticcal any lapse in required hazard insurance coverage.

In the event of a distribution of hazard izsurance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to commuon elermen’s.any proceeds puyable to Borrower are hereby nssigned and shall be
paid to Lender for application to the sums sccured bylic Seeurity Instrument, with any excess puid 1o Borrower,

C. Public Liability Insurance, Borrower shail ) such actions as may be reasonable to insure that the Owners
Assaciation maintuins a public liability insurunce policy a *cepiable in form, amount, and extent ol coverage 1o Lender.

D. Condemnation. The proceeds of any award or criiin fpr damages, direct or consequentinl, payable to Barrower in
connection with any condemnation or other taking of all or aiy sart of the Property, whether of the unit or of the common
clements, or for any conveyance in lien of condemnation, are heseki assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiuriext as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftcr fiolice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Broject, except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualiz orin the case of a taking by condemnation or
eminent damain;

(ii) any amendment to any provision of the Constituent Documentsir i provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insi‘rance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, ther ‘Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrowersecured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iliterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower ‘equesting pnyment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.
" Permanent Tax Number 02-27-200-047.1083

PATRICIA A NIELSEN

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

M197 3/86
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