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MORTGAGE

THIS VORTGAGE ms né)hh tryment”) it &i 5 BAUGUSE 6 sy

19.87.... The moripagoris .. BORLY. BARGRY. .ang. BUGERTA. AKQPTAN. BRRSKY RIS Wi te
robeceerrarserierrerqanesndinn seenessserensssesenssasssssserenneesss (o BOFTOWEr”), This Security Instrument is given 1o ..o,

AKOKIE FEREEAL. SAVINGS ANR.IWQAN.ASSRQGIATION. ...t » which is organized and existing

. under the laws of ......the United States.of. America....., and whose Bddress is ...
WIIE2 Narth Lingain s nue. s S5akle, QIR BOOTT ... s s s ("“Lender™).

Borrower owes Lender the pr‘ncipal sumof ......... .EIGHIY EIEBSBBQUSANDAND..NOJ1 Oﬂn T AR ART AL R
RS TE NIRRT s e Dollars (US. Sa.\t) This debt iz evidenced by Borrower's note

dated the same date as this Sezvrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable i .......Septembern. ... 2002..........minnnmnemnn. This Security Instrument %

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and -}

modifications; (b) the payment of ail-0f%ier sums, with interest, advanced under paragraph 7 to protect the security of this foe)

Security Instrument; and (c) the performarcc of Borrower’s covenants and ngreements under this Security Instrumenit and

the Note. For this purpose, Borrower does het morigage, grant and convey to Lender the following described property %
>

eby
BOCRESE 1N «vevererrrneresnnsenesnsrencensaessanensresesennensivar LR . S OO OO PRSP County, Iilinois:

Parcel 1:

Lot 1 in Lowell Gardens Addjtion to “incolnwood Unit Number 4, according to plat
document 17125211, befng a resubdivision of Lots 123 and 124 in Edgar S, Owens
North Shore Channel and Devon Avenue Subiivision, being a resubdivision of Block
1 and the East 1/2 of Block 2 of Enders znd Muno's Subdivisfon of part of South
East 1/4 of Section 35, Township 41 Nortiv, Range 13, East of the Third Principal
Meridian, in Cook County, I11inofis.

Parcel 2:

Easements as shown on Plat of Lowell Gardens Addiiiuon to Lincolnwood Unit Number 4,
aforesaid recorded February 3, 1958 as document 17123211 and as created by deed
from Lowell Builders, Inc., to Willard E. Hertzberg sid violet May Hertzberg
dated November 15, 1957 and recorded March 25, 1958 as’ locument 17163290 and
rerecorded April 3, 1958 as document 17172477 for the benutvit of Parcel 1
aforesaid for ingress and egress over and across the South 12 feet of Lots 2 to
4, both fnclusive and that part of the West 1.25 feet of Lot 2 lying South of the
wall of a 2 story brick butlding as safd building is shown ov-p’at document
17125211, a1l in Lowell Gardens Addition to Lincolnwood Unit Nuronr 4, being a
resubdivision of Lots 123 and 124 in Edgar S. Owens North Shore <iannel and Devon
Avenue Subdivision being & resubdivision of Block 1 and the East /i of Block 2
of Ender and Munc's Subdivision of part of the Southeast 1/4 of Seciton 35,

Township 41 North, Range 13, East of the Third Principal Maridi;gi,%Fcafok

County, I1linois. Permanent Tax Number: /o-3Y-wl3 =040
which has the address of . 331 ) AL UE s eerennanne fncolnweod = .. .
60645 [Stremt) (Gity)
Hlinois ..., i Gagag {"'Property Address');

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
i foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all claima and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variationa by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (**Funds’") equal to
one-twelflth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called **escrow items." Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds, If the
amount of the Finus held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury io. make up the deficiency in one or more payments as required by Lender.

Upon payrent.in full of all sums secured by this Security Instrument, Lender shall promptly refuad to Borrower
any Funds held by Lenler. If undet paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit'ayui”si the sums secured by this Security Instrument.

3, Application of Payrents. Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be gpplicd: Airst, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payabiz vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lisns. Ecz.rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit; over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iii *ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow=i payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrotver raakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge anj '.e= which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se.vied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofiiic lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Yien or forfeiture of any rat of the Property; or (¢} sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotity Gver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien o1 tz47 one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'exterdzd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouate and for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower sukiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an¢d/shall include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requir:s, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowsr stlt give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowz <

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendur s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thc insurance proceeds shall be
spplied 10 the sums secured by this Security Instrument, whether or not then due, with any e«cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (i’ k2 insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the precesds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 42-Gay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princip. taall not extend or
postpone the due date of the monthly payments referred to in paragrapha | and 2 or change the amouni of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Pressrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, dlamage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Rorrower ahall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
foe title shall not merge unlesa Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

besoLis
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