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This Indenture, Made this 13th day of August , 19 87 between
DANNY LEE ELLIS and ROSEZANN ELLIS, His Wife . Mortgagor, a2d
(;.b a corperation mg; aad ﬂ:ﬁ the laws of the State of Illinols ,
' ~ Merigagee.
0° Witaesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, a1 {5 evidenced by a certain promissory note bearing even
CJ date herewith, in the 7+incipal sum of Elghty-two thousand five hundred and NQ/100 « = = = = = = « =
- e m e T e Y RS R M e N s m e e s === o=~ =Dlan § 82,500.00 )
payable with interest at this(#:2 of Ten and one half
per centum ( 10.50000 Sa)per annum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at ity
L office in DONNERS ZRYNE ’ ILLINOIS , ot
,1, at such other place as the holder may ¢esljnate in writing, and delivered; the said principal and Interest being payable In monihly instaliments of

Seven hundred fifty=fous and 66/100 = = = - = = = = == m === c e = m ;.=

L I I R R R i e I I Dollars ($ 754.66 )
on Qctober 01,19 87 ., and alike;um on the fIrst day of ench and every month thereafter untll the note s fully paid,
f except that the final payment of princlpal and irterest, If not sooner pald, shall be duc and payable on the first day of Septenber
0 w17

'f' : Now, therefors, the said Mortgagor, for the better securirp 5f the payment of the said principal sum of money and Interest and the perfor-
% mance of the covenants and agreements herein contained, wess by these presents Mortgage and Warrant unto the Morigagee, Its successors
or assigns, the following described Real Estate situate, lying, nd Leing in the county of COCK

and the State of lllinols, to wit:

x LOT 11 IN BLOCK 10 IN CALVIN F. TAYLORS SUPLTVISION OF THE EAST 1/2 OF THE
¥ SOUTEWEST 1/4 OF SECTION 33, TOWNSHIP 39 NOR™A, RANGE 13, EAST OF THE THIRD
I8 PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN A'\D THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE OOVEXANTR AND AGREEMENTS
(F THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF.

PO
Ttem § 16-33-321-033 O g
'l'op&ta\?il#md ﬁ.&ﬁ%mnﬁ?ﬁ!?.m& aigggﬁtmmm thereunto belonging, and the :aits, isaues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be piaced In, any bullding now or hereafier standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises,
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To have and to bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successors
nrct assigna, forever, for the purposes and uses hereln sot forth,
fros from all rights and benefits under and by virtue of the
Homestead Bxemption Laws of the State of lllinols, which said
rights and benefits the said Morigagor does hereby axprenly
release and walve,

And ald Morigagor covenants and agrees:
To kesp said premises In n‘od tepair, and not te do, or permit

1o be done, upon sald premises, anything that may impair the
value thareof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
& herelnalter provided, until sald note Is fully paid, (1) » sum
sufficient to pay all taxes and assessments on sald premises, or
any tax or assessment that may be levied by authority of the
State of Illinols, or of the county, town, village, or city in which
the sald land is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficient to keep all bulidings that
may &t any time be on said premises, during the continuance of
sald indebtedness, insured for the denefit of the Morigages in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgages.

Thia form Io Ueod In eonnostion Wik Merigages INoured under the ene- 1o founlamily programs of the Netional Housing Ast whish provide

for poriadia Merigage nsurance Promium peyments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or Incumbrance other
than that for taxes or assessments on sald premises, or to keep
said premises in good repalr, the Morigagee may pay such taxes,
assessments, and Insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much add|-

Ny tional indebtedness, secured by this morigage, 10 be pald out of
proceeds of the sale of the morigaged premises, if not atherwise
: paid by the Morigagor.

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
Of temove any tax, assessment, or tax lien upon or against the
premises described herain or any part thereof or the improve.
ments situated Lhereon,-.o long as the Mortgagor shall, in good
o faith, contest the smme ot the valldily thereof by appropriate
i legal proceedings brought in s court of competent jurisdiction,
e which shall operate to preveit tae collection of the tax, assess-
ment, or lien so contested and 'ne® 3ale or forfeiture of the said
premises or any part thereof to satisty ithe same.

e And the said Mortgagor further covenants and agrees as
{8 follows;

b
7
&

That privilege is reserved to pay the debt in whow, or in part,
on any instaliment due date.

bl Y

That, together with, and in addition to, the monthiy pavments
of principal and interest payabie under the terms of theucie
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the sald note is fully paid, the
following sums:

e

e i R g
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( a (3¢ A sum equai to the ground renls, if any, next due, plus

the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premlums, taxes
and assessments will become delinquent, such sums (o be held by
Mortgagee in trust ip pay said ground rents, premiums, taxes and
speclal assessments; and

o b (ﬁ All payments mentioned in the two preceding subsections
i aof this paragraph and all payments o be made under the note

secured hereby shall be added together and the aggregale amouni
thereol shall be paid by the Mortgagor each month in a single
payment to be aplied by (he Mortgagee to the Tollowing items in
the order set forth:

(Hiye ground reats, if any, 1axes, special nssessments, fire, and p
other hazard insurange premiums; 'a'
ITORXX interest on the note secured hereby; ¢
I amortization of the principal of the said nore; und

late charges. Q

Any deficiency in the amoun of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior tv the
due date of the next such payment, constitute an evenl of default
under this mortgage. The Mortgngee may collect a “late charge”
not to exceed four cents (4 for cach dollar ($1) tor cach pay-
ment more than fifteen (15) days in arrears, to cover the exira
expense involved in handling delinquent payments.

ir the toral of the payments made by the Mortgagor under
subsection { the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, tuxes, and ASSessments, OF insUrance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Motigagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Morigagor. 11,
however, the monthly payments made by the Mortgagor under
subsection ARC the preceding paragraph shall ot be sutficiem
to pay ground rents, (axes, and jassessuients, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay 10 the Morgagee any
imount necessary to make up the deficienvy, on or before the
“ats when payment of such ground rents, tuxes, assesspens, or
trssenttee premiums stall be due. 1T at any time the Morigagor
shallteicler to the Mortgagee, in accordance with the provisions
of the natz secured hereby, full payment of the entire in.
debtedness roprosented thereby, the Mortgagee shall, in com-
puting the amauns of such indebiedness, credil to the account of
the Morigagor Zilpayments made under the pravisions of subsec-
tion {a) of the preccding. puragraph

mtf there shall b under uny al the provisions
L tgage resulting in w.ovliliz sale of the premises covered
hereby, or if the Morigagee acqui/er :he property otherwise after
default, the Morigagee shall apply, »¢ *h= time of the commence-
ment of such proceedings or at the tiine the property is otherwise
acquired, the balance then remaining in the funds accumulated
under subscction 8Bpr the preceding paragraph as a credit
against the sunount of pringipal then remaining unpaid under said

And as additional securlty for the payment of the indebtedness
aloresnid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due 1or the use of the premises hereinabove described.

That he will keep the improvements now existing or hercafter
erected on the mortgaged property, insured as muy be required
from time to time by the Morigagee against loss by fire and
ather hazards, casualiies and contingencies in such amounts and
for such periods as may be required by the Mortgagre and will
pay promptiv, when due, any premiums on such insurance provi-
sion for payment of which has 200 boem made horombehore
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elfeclive 12/01/86
The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums sacured by this mortgage 1o be immediately due and payabie | alt or a part of the property is sold or
otherwlse transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than

24 months after the date of a prior transler of the properly subject to this mortgage, to & purchaser whose
cradit has not-asyn approved in accordance with the reguireament of the Commissioner.

Lo Clls August: 13, 1987
Borrower LEE TLLIS Oate
@mﬁmﬁj‘, August 13, 1967
Borrowér ROSEZANN ELLIS Date

Borrower Dats

Borrower Date

AR AR R RN R R R R R A R N Ry N R N R R R N R R RN R R N N N R RN N RSN RN R YR 1]

State of Ml_s
County of QG’O ‘( ss.

I, the underslgned a nolary public in and for the said County, in the Siatz e’oresaid, DO HEREBY CERTIFY

————

personnally known lo me to be the same person .8 whose name _&. subscribed tr tha furegoing instrument,
appeared before me this day In person, and acknowledged that . he —__ signed, szaixd and delivered the
said instrumentas ____THEIR _____ free and voluntary act, for thq uses and p \QOB3s therein set forth,

Given under my hand and official seal, thls_l.é_ :

“OFTICIAL SRAL"
Calvin Xink

Mr.v Pubtic, Stats of Meinoly Notafy Public

Espires 10/t3/%

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, illinois 60515

KK 021-P Rev 11708
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