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UNIFORM COVENA g # J '

1. Payment of F atorent; Bbrimeveér ghall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written-watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may atmin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiumas, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds waa made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itemas, shall exceed the amount required to pay the escrow items when due, the excess shall be,
. at Borrower's option, either promptiy repeid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary. .o make up the deficiency in one or more payments as required by Lender.

- Upon prymet in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 1. 2nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizr ;o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credir =9’ ~st the sums secured by this Security Instrument. :

3. Application ¢ Pavments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ajv)lied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payso). urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bo rcower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain prior‘ly over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perscn 4y «d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borruwer makes these payments directly, Borrower shall promptly furnish to Lender
receipta evidencing the psyments. :

Borrower shall promptly discharge auy liz~ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s7cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ageinst enforcement of thr: ben in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of sn; mart of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit/ ovr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o. txk= one or more of the actions set forth above within 10 days
of the giving of notice. ) )

S, Hazard Insurance, Borrower shall keep the improveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “exter.d7i soverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovt: ‘and for the periods that Lender requires. The
insurance carrier providing the insurance ahall be chosen by Borrowcr rabiect to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anud shill include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borroyvier.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds slial) oe applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lendor’s security is not lesaened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tl:2insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with acy ex~=ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender the ¢ the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proese's 1o repar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 32-¢.4y period will begin
when the notice is given.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall.not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of (he payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thir
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until.such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. o

8. Inspection. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Comndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ensirument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~.uthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secar > by this Security Instrument, whether or not then due.

Unless Lenricr and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due da’e ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Pivt Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amorizr.icn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. nperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify tmortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the uxercise of any right or remedy.

11. Successors and Assigns Purad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and'oene®¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants ant, agt *ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note. £a).is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undel: the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; #2ad (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiip ragard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this secority Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tho intarest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: [a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) unv sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cirorac to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refiin’ reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmect ar exniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceinle according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security nstrument and may invake any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take “0steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrimeat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any \wtice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates Ly notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or T.encer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by fedirs Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conllict shall not affect other provisions of this Security {nstriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security initrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole nnd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any part of the Property or any
interest in it is sold or trans{esred (or if & beneficial interssi in Borrowaer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Insirument and the Note hnd no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Insteument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if na scceleration had
occurred. However, this right to reinstate shalt not apply in the case of accelcration under paragraphs 13 or 17,

Z o1 222 | .-
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THIS CONDOMINIUM RIDER is made this 16th day of April 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security Deed (the
“'Security Inatrument™) of the same date given by the underaigned (the ''Borrower™) to secure Borrower's Note to

Investors Residential Mortgage Corp., a Texas Corporation {the **Lender")
of the same date and covering the Property described in the Security Instrumen: and located at:
155 N. Harbor DPrive #4410 Chicago, IL 60601
{Property Address)
The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

nown as:
k s Harbor Drive Condominium

[Name aof Condominium Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The ""Constituent Documents™ are the: (i) Declaration or any other document which
creates the Conzominlum Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shail
promptly pay. wh.n due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazars insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
‘‘master” or “blan.et’’ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amovaty, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extenc¢’ coverage,’ then:

(i} Lender wuiz=s the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmeris for hazard insurance on the Property; and

(ii) Borrower's o'sligation under Uniform Cavenant 5 to mainiain hazard insurance coverage on the Property
is deemed satisfied to the extent thatihe required coverage is provided by the Owners Association policy.

Borrower shall give Lender prupiot notice of any lapse in required hazard insurance coverage.

In the event of a distribution‘of he=ard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comi1on lements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sceuied by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrov e~ shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance rolicy acceptable in form, nmount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any av'ard or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ' 'cr any part of the Property, whether of the unit or of the common
elements, or for any canveyance in lieu of condemnat.on, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, cacipt after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1.

(i) the abandonment or termination of the Condoriirium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or othir casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Dg ;um nts if the provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption'o. x¢!f-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Vauiiity insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments whzn due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of ‘sort swer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha!’ bur interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to For.ower requesting payment.

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condeinium Rider.
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