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THICAGO, xLLfm33)63874’?;6560
MORTGAGE

g JHIS MORTGAGE is made this . % ZTH dnyof . .ooovec o GMBRY o :
1R| 7 . betweon the Mortgagor, PENNI® ,).. CROULEY . AND CHERYLE.L...CROWLEY,. NUBBAND
....."‘.’-'.!E\ ................ v« . (hereln *Borrower”), and tho Mortgagee, .. ... oo
..... ceraseraeses . CRAGIN FERDEBAL. SAVINGS .AND. LOAN. ASSOCTATION. . .. a caorporation organized and

axisting under the laws of THE, UNTTED, STATEY. OF ANERICA. ... ... ..ot iiiiiraarnanen, B
whoso addressis. .. ... 3200 WEST FULLEBTON. AVERUE, .CHICAGO,. LLLINGIB. 60639+« corvirersrs oy
..... it asaresiaeesasenetaseateesitacnsiicnanasasissirrsersesea (herein "Lander*). -'I
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 .. 7000, 00, ..........co e , b
which indebtedness Is evidenced by Borrower's note dated JULY 27, . 1R8Z . ", . ... snd extensions and renewals -1
thereof (herein ‘Note'), providing tor month_Pv installments of principal and Interest, with the balance of indebtedness,
if not soonet paid. duc and payable on SEPTEMBER. Q3,...19%92..... i

TO SECURE tu Lipsler the ropayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all othur sums. wita iterest thereon, advanced In accordance herewith to protect the security of this Mortgage: and

;L the performance of the (ovnants and agreements of Barrower herein contained, Borrower doex hereby mortgage, grant
and convoy to Lender the iiloving described property located In the County of....CO0K..... Pe e Vo, State of
Iilinoia:

) LOT 25 IN BLOCK 2 "~ CENTRAL BURDIVISION DF PART OF THE WESY

. HALF OF THE SOUTH uJZf¢ QUARTER OF SECTION 7, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY.!

= ILLINDIS. ’ '

b £. GO ~

i PERMANENT INDEX NO.: 14-2 7-323-0__0‘3-000‘0'&}1\«

=¥ 0060LNLE 64609k  18-92-00V

RUE A T

';\3':‘.
which has the addressof 434 WISCONSIN . ... .......................008K PARK. ..............
S _ [Suost] _ (Gitr)
IMinois....... 60302 ... <+« (horein "*Property Address'');
tZip Coda )

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights.
appurtenances and rents &l of which shall be deemed to be and remain a part of the property cavered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on & leaschold) are
hereinafter referred to as the " Property.™

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against atl claims and demands,
subject to cucumbrances of record.

[ ILLENGHS - HOME IMPROVEMENT~ | /90— FIIA, FHLISC UNIFORY INSTRUMENT
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1. Payment of Princ ntercst. Borrower shall promptly pay when due the principal and interest
Indebtedness evidenced by the Note and late charges as provided in the Nole.

3. Funde for Taxes and Insurance. Subject to applicable law or g written walver by Lendor, Borrower shall pay
to Lendoer on the day monthly payments of principal and interest are payable under the Note, until the Note s pald
in full, a sum (heroin 'Funds") equal to one-twelfth of the yearly taxes and nssessments {including condominium and
planned unit development assessments, if any} which may attain priority over this Mortgage and ground rents on the
Property, if any, pius one-twelfth of yearly premium Installments for hazard Insuranece, plus one-twelfth of yearly
premium installments for mortgage insurance, H any, all as reasoitably estimated inttially and from time to time by
Lender an the basis of assessments and bills and reasonable estimutes thereof. Borrower shall not be obliguted to muake
such payments of Funds to Lender 1o the extent that Borrower makes such payments to the holder of a prior mortgage or
deod of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instltution the deposils or accounts ot which are
Insured or guaranteed by a Federal or state agency {including Lender {f Lendor is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzlng sald accaunt or verlfying and complling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and Lender
may agree In writing at the time of execution of this Mortgage that Interost on the Funds shall be paid to Borrower, nnd
unless such agreement is made or applicable taw requires such Intorest 1o be pald, Lender shall not be required to pay
Borrower any intrrest ar carnings on the Funds. Lender shall give to Borrower, without charge, an annunl accounting of
the Funds shoving credits and debits to the Funds and the purposc for which cach debit to the Funds was made. The
Funds are pledgea 7& additlonal security for the sums secured by this Mortgage.

If the amourn¢ o7ihe Funds held by Lender. together with the tuture monthly instaliments of Funds payable prior to
the due dates of taxce, pitessmoents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes. aysessments, iraurance premiums and ground ronts as they full due. such oxcess shall be, at Borrower’s option,
either promptly repaid (o 'Jorrower or credited to Borrower on monthly installments of Funds. I€ tie amount of
the Funds held by Lender ~hall not be sufficient to pay taxes, assessments, Insurance premiums and ground rents as
thoy fall due, Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more payments as
Lender may require.

Upan payment in full of all suins secured by this Murtgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 7 hereof the Property is sold or the Property Is olherwise ncquired by Lender,
Lendor shall apply, no later than immedhitel; prior to the salc of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application wea crodit ngainst the sums secured by this Mortgage.

3. Application of Payments. Unless appl':able law provides otherwise, all paymonis received by Lender under
the Note and paragraphs | and 2 hereofl shall e 7 polled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes: payable on the Note, and then to the principal of the Note.

4. Prior Morigagea and Deeds of Trust) Chirges: Ulens. HBorrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other securlty ngreement with a len wihich has priority over this Mortgage,
including Borrower's covenants to make payments whendue. Borrower shall pay or cause to be pald nll taxes,
assessments and other charges, finus und impositions atteb2tible to the Property which may attain a priority over this
Mortgage. and leasehald payments or ground rents, if any.

3. Hazard Insurance. Borrowoer shali keep the lniprovemeénts now exlisting or hereafter erocted on the Property
Insured against loss by fice, hazards included within the term “exan/ed coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may cequire.

The insurance carrier providing the iasurance shatl be chosen by Ho/rower subject to approval by Lender: provided,
that such approval shalt not be unreasanubly withheld. All insurance policis and rencewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favwee oF and in o torm acceptabie to Lender,
Lender shail have the right to hold the policles and rencwals therent. subject to 16 rerms of any mortgage, deed of trusg
or other security agroement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shail give promipt notice to the insurance cairler-and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrawer, or if Borrower falls te respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the Insurance carrier offers to settle a claim fouinz¢rance beneflits, Lender is
authorized to collect and apply the Insurance proceeds n( Lender's option elther to restoratic: ¢ rapair of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Malntenance of Property; Leaseholds; Condominlums: Planned Unlt D=-velopments. Bor-
rower shall keep the Property in good repair nnd shall not commit waste or permit impalrment or duierloration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall peeform all of Barrower's obligations under the
declaration or covenants ereating or governing the condominium or planned unit development, the by-laws and rcguia-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in this
Mortgage, or if any nction or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, nt Lender’s optlon, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonablc attorneys’ fees, and toke such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounis disbursed by Lender pursunnt to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrowet secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nathing contnined in this paragraph 7 shall require Lender 1o incur any expenso or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection speclfying reasonable cause thercfor
related to Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim tur damages, direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in ficu of comfemmanuon, dre
hereby assigned and shall be paid 1o Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which hues priority aver this Maortgage.
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