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THIS MORTGAGE (""Securily Instrument’’} ia given on July 2 7th ‘98 7 . The mongaqor ie
Borrowar”).

This Securlly Inatrument Is given 1o FLRST NATIONAL BANK OF WHEELING . ,
, Niinods ("Lender).

whose address is _ 125
Borrower owas Lendar the maximum principal sum of _Ten Thousand and nofl100 = - = - Doltars

(U.s. $10.000.00 ). or the aggregate unpald amount of all loans made by Lendar pursuan! to that cartain Equity
Credit Ling Agreement {Agreement’) ot aven date harewlth, whichever is lasa. Thia debt ia evidenced by the Agreement,
which provides for manthly interest payments, with the full debt (it not pald earller) due and payabla in 60 aqual monihly in-
slaliments of principal plus inlerest i the balance due is less than 325,000 and 120 equal monthly installments of principal
plus interest it the balance due is $25,000 or more, in ehlther case beginning five years trom the dale of the Agreement. The
Agrsement provides that loans may be mada rom tims to tima (bul in no event later than 5 years from ihe dete hereof) not
to excead tha above stated maximum amount oulstanding at any cne time. Al tuture loans wlll hava the same priority as
the original loan. This Security Instrument secures to Lender: {3} the repaymani of the debt evidenced by the Agreement,
with Interest, and all renewals, exlensions and modiflcations; (b) the paymonit o! all thar sums, with Interesat, advanced
under paragraph 6 1o protect the security of this Security instrument; and {c) the parformance of Borrower's covenanta and
agresments under this Saecurity instrument and the Agreement. Fnrérél%ﬁurposo. Borrower doss heraby mortgage, gran

and convey 1o Lender the following described property locataed In County, tilingis:

7
o/
>

Lot 423 in Socuthfield, a Subdivision of part of the North
West % and part of North ¥ of South West % of Sectlon 6, 4>
wownship 37 North, Range 13, East of the Third Principal "

" ¢ izridian, in Cook County.#léno@.

. PEPAANENT TAX INDEX NO: 24-06-315-007 \
which has the address Ct)_7037 Oxford, Brid s ‘1llinois
hbGaais 5!]955 {""‘Property Address'');
TOGéTHER WITH ati ths hnr'lrovamenls now or hereatler erected on (he property, and all ea:emsma.. rights, ap.

purienances, rents, royalties, wuneral. oil and gas rights and profils, water rights and stock and ail fixtures now or hereaftar
a part of the proparty. Ail raplaceme is 1nd additions shall also be covered by this Security Instrumant. All of ihe foregoing

ia rafarred 1o In this Security Instruynan’ a8 the "Property.”

BORROWER COVENANTS that Borro/ver i lawlully seised of the estale hereby conveyed and has the right to mort-
gage, grani and convey the Property and lhot the Property is unencumbered, except for ancumbrances of record. Borrower

warranis and wili defend genaraily the title to tlie F-operly against ail claims and demands, subject to any encumbragcasf§

racard. Thara is & pricr morigage Irom Borrows: 15 _MEC Mortpage Corporation dateg August 6, 86

and recorded as document number 86370481 . Aésignment to First National Bank © eelling
Recorded August 22, 1986 #B863704E. rurther assignment to Federal Home Loan
Mort%age Corporation recorded August 22, 1987 as 186370483, S
.. COVENANTS. Borrower and Lander covanant and ag ee a) follows: ' :

1. PAYMENTY OF PRINCIPAL AND INTEREST. Borrower sha.l oromptly pay when due {
the deb! evidenced by the Agreement, : . .

a806LELS

he principal of and interest on

ot

2. APPLICATION QOF PAYMENTS. All payments recaived by Lendur mhall be applied to the anpual fes, inferast dus;
ang then, to princlipal. .

3. CHARGES; LIENS. Borrower shall pay all taxes, asseasments, charges iines and impositions attributable to the
Property which may atiain priority over this Security instrument, and Isasehold payn.ents or ground rents, il any. Borrower
shail promplly furnish to Lender all notices of amounts o be paid under thia L=-aciaph. The Borrower shall make thess
payments direcily, and prompily furnish lo Lender receipts evidencing the paymea’.. : .

Borrowsr shali promptly discharge any lien which has priority over this Securily inafri.nent ather than the prior mont.
gage describad above, uniess Borrowar: (a) agreas in writing 1o the payment ot the cbligadon sacured by the ilen in a man-
ner acceptable to Lender; (b) contests in good failh the lian by, or defends against enforcemin: of ihe lien in, legal pro-
ceedings which in the Lender's opinion operate to prevent the anforcement of the lien or loriaiure of any part of the Pro-
perty; or (¢} 8ecures from the holder ol Lhe lien an agreament satisfactory to Lender subardinating /ne tien to thia Security
Instrument. I{ Lender determines thal any part of the Proparty |8 subjact to a llan which may atiain yrior’.v 2wer this Securl-

ty tnstrumeni, Lender may give Borrower a nolice identifying the lien. Borrower shall aatisty the llen or tuxc una or more of

lhe aclions set forth abave within 10 days of the giving ot notice.

4. HAZARD INSURANCE. Borrower shalt keep the improvements now exisling of hareaiter eracted on tbz-Property
insured against loss by fire, hazerds inctuded wilhin the term “extended covarage' and any other huzarda for wale!l, Lender
requires insurance. This Insurance shall ba maintained in the amounts and for the pertods thal Lender recuires, The In-.
surance carriar providing the insurance shail be chosen by Borrowar subject to Lender'a approval which shall not be

unreasonably withhetd. .. . . L.

T ANl Insurancé policies and rené{vals shali ba accaptable to Lender and shall Include a standard morigage clause.
Lender shall have (he right to hoid tha poticles and renawals. It Lender requires, Borrower shall prompily give to Lender ai!
receipts of paid promiums and renewal noticas. In the event of toas, Borrower shaHl give prampt notice to the insurance car-

rler and Lender. Lender may make prool of loss il not made promptly by Borrower. .

 Unless Lander and 8orrower otherwisa agrée in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagsad. il the restoralion or repair is economicatly feasible and Lender's security is not leseened. Il tha
rastaration of rapair is not economically feasible or i the Lender’s aecurity ia lassened, the inaurance proceeds shall ba ap-
piled to the sums secured by this Securlly Inatrument, whather of not than due, with any excess paid to Borrowser. [ Bor-
rowar abandons the Property, or doas not answaer within 30 days e notice from Lender tha) the Insurance varrier has offared
lo neltle a claim, then Lender may collecl tha Insurance proceeds. Lander may use the praceads 1o repair of restore the Pro-
perly or to pay sums secured by this Sacurily Ingtrumant, whether or not than due. ‘The 30.day period will begin when the

natlice is given,.

It under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds
resulting fram damage (o the Property prior to the acquisilion shall pay lo Lender 1o the extent of the sums secured by this
Sacurily Ingirument immediataly prior to the acquisition. : :

- 5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower shall not destroy, damage or
substantirlly change the Properly, allow Lhe Properly (0 deleriorate or commit wasts. if this Security Instrument ison a
leasshoid. Borrower shall comply with the provisions of Ihe (ease, and it Borrowers acquires ee title to the Proparty, the .

laasghold and fee title shall not merge untess Lender agrees 1o the merger in writing.
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agreemenis contalned In this Secuiity insirument, or thare i8 a legal proceeding 1hal may significantly affect Lender's
rights in the Property {such as a proceeding in bankruplcy, probate, fur condemnation or 1o endorce laws of regulations).
then Lender may do and pay {or whatever I8 fecessary (o protect the vaiue of the Property and Lende:r’s rights ip thb Pro-
party. Lerger's actions may inciude paying any sums secured by a llen which has priofity ovel this Securfty insirument, ap-
pearing In court, paying reasonabld attorneys’ fees and oniering on the Proparly 1o make replms. Allhouph Lend?r mav
take aclion upder this pamgraph Lender shau nal be nequlred todos80. .00 canieistt 0L .

Loe Any amounla disbursed by Londer undoi this pnragraph ahau batame nddillonal dabt ¢f Borrowar securad by this
Beourity (nsirumant, Unitess Borrower and Lender agrae 10 01her 1erms of payment, these amounis ahall bear intsrest from
the date of disbursement at the Agreamanl raio and shall be payuabie, with interest, upon notice ftom Lendar laaauonm re-

quealmg paymenl.‘

' ?. JNSPECT!ON Lendm of 15 agent rnay mako reaponable enines uron and Jnspacﬂona of the Proparty. Lender shnll
gwa Botrower notice atl the tima of or pnor 10 an Inamc\non specilying reasonable cause lor the lnspm.hon.

8. (‘ONDEMNATIDN The proceeds oi any awmd or claim for damages, dirgcl or consequential, in connection with
any condgemnation or other taking of any pall olthe Properly. or for oonvay-noe in {isu of condemnafion, are harabdy eseign-

ed and shall be paid to Lender.. s .,

in the event of a total taking of the Proper!y, the proceods shall be applied 1o 1he sums secured by this Security ingiry-
ment, whather or not than Jue, wilh any excess paid to Borrowar. In Ihe @venl of & partial taking of the Property, unlese Bor-
rower and Lendar otherwise agree In writing, tha sums secured by this Sacurily Ingtrumeni sha!l be reduced by ths amount
of tha proceeds muitiplied by the foliowing fraction: (a) the totai amount ol the sums saeureq 1mmedstely before ihe tak-

rm 1’“(\) the tair mwarket value of the Proparny ?mmedialely belom the !nklng ‘Any ba!ancaaharl be paid to Borrower.
) N

ranv (s abandoned by Borrower, or i, aHar noltce hy Lender to Bonower that the (:c:mdemncur offers {0 make
}!e 1 claim for damagea; Borrower Fails 16 rospond to Lender within 30.days aflar tho data the notice Is
giver 8

uthunred to collevt and apply the proceeds at i1s option, eithor 1o restoration or rapair of the Propearty or
rad by thelr Security |rstrumen1 whmha,rio; not lhen due

i
to the sums se

e .
B f

-

9. BORROWER NUT KE$ CASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension ot the time for paymemt or
modification of amortizatitr ol the sums secured by this Security ihstrument granied by Lender 1o any successor in in-
tarest of Borrowar shall nul of e/al@ 1o release the tlablilly ot the orlginal Borrowar 61 Borrows* '8 succesdors in interest.
Lendes shall nol be roquired 1o commance procaedings against any successor In interest of rafuse (o extend Hime for pay-
ment or otharwiss modify amortiza ioe ¢! the sums secured By this Sacurily Inslrumeliit by reason of any demand made by
the original Borrower of Borrower's sricessors in intergst. Any forbearance by Lender in exurcising any ripht br remedy

shall not be a warver of or precfude the exurc:xe ol any right or remedy.

10 SUCCE.':SORS AND ASBIGNS BLUMO, JOINT AND SEVERAL LIABILITY; CO. SIGNERS The covenants and
agresmentsa of this Security Instrumant shall b.nrt 80d benellt the successors and asalgns of Lender and Borrower, subject
" 1o the proyisions of paragraph 16. Borfower's ¢ov:ne 12 and sgresments shall be joint and several. Any Borrower who co-
signa this Seculity Instrument But does not axecuics tFa dAgreamant: {a} Is co-aighing this Security thatrumenm only to mon-
gage, grant and convay thal Borrower's Interest in the Propeny under the termas of thia Security Instrument; (b) Is not par-
sonaify obtigated to pay the sums sagured by this Securily insirument; and (¢} aQreds that Lender Ang any other Borrowar
may agraee (o axtend, modify, fortyear or make any accomn sdations with ragard 10 tha terme of this Security Instroment or
the Agreement withgut thatl Borrower's consent.
Cen tEaealo by P L I N AR R C Y B SR T (PR A IS SO R SR L N IS N
11. LOAN CHAHGES If the loan sacured by this Secunity li strament is subjact 10 i law which seis maximum loan
charges, and thai law is finilly interpretaed so that the intaresi or otite i0.n charges colteciad or to be collecied in connec-
tion with the joan exceed the parmitted limilad, hen: () any such loan ciip pe& shall be reduted by the amount necessary (o
reduce the charge to the permitted iimil; and (b} any sums already coleciad lram Borrowar which exceaged permhitad
fimits wiil be relunded to Borrower. Lander may chooso 10 make this te und by reducing the principal owed under the
Agreemant or by maxing & divect payment tc Borrower. If & retund reduces pﬂm 1pa| :ha reaucuon wdl be lreateu as & par-

tial prspaymam \wrnout nny prupsymen! chargo ungdar the Agreemam

EFETERAE B

12. LEGlSLATION Ar! ECTING LENDER s RlGHTs " enactmem or explrahor [N anplicab!e laws has the Hfact of

rendering any provision of “he Agraemant or this Secunity Instrument unenforceable acrording 1o its terms, Lender, al ils

coplion, may requirs immediale paymant in full &f ali sumns secured by this Becurily 17.0lruryant and may thvoka any

remedies permitted by paragraph 19, (f Lender exerci:es this omion Lenaer shah Inke the slar specified In the second
parlgrnph of pamgraph m

Lo 13, NOTICES Any nohce 10 Bnrrower provided 1or in this Security lnatrurnenl shall be glven by deliv urlng it or by mail.
Ing it by firat class mail unlesa applicable iaw requires use of ahoiher method. Tha nolice shafl be du=7(e 10 the Property
Addreas or any other address Borrower designales by notice 10 Lender. Any notice 10 L.ender shall be ,ivz . by lirat cluss
mall to Lender's address stated herein or any olher address Lander designatey by notice to Borrower. Any roticg provided
for in this Security Insirument shall be deemed to have baen given to Bonowar or Lender wnn given as p( ovlued in this

Dlugraph : - v
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ol H GOVEHNiNG LAW. SEVERAB!LITY This Sacwlly Instrumant shall te guverned by fedecal law a2 the faw of
Hisnotis. In the event that any provision or clause of this Security instrument or the Agroement conflicts with appllcabie (aw,
such conillct shall not atfect other provisions of this Secutity Inslrumeant or the Agresment which can be glven effect
without the contlicting proviaions To thig end lha prcvnsrona ol lms Secunly Inslmmenl and the Agreement are declared

lobeaovornblev o e e
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« 18, BORROWEH 5.COPY. Each Borrowai snall be qlvan ona conformed Bopy of (he Agraemenl ano‘ ol fhfs SGCUfH)
Instrument. . ,

i+ 18.: TRANBFER OF THE PROPERTY OR A BENWEFIGIAL INTEREST IN BORROWER: DUFE ON BALE. It 8 or any part of
the Property or any interest in it is sold o7 (ransterrad {or if a teneticial interast in Borrowbr 18 80'd or tranaferred and Bor-
rower I8 ot a natural parson) without Lendsr's prior written content. Lentdar may, at {18 oplicn, require immedtiate payment
in fuil o! alt sumae secured By their Secourity Instrumanl. Mowaver, tis opﬂon shatl not bo erercleed by Lender il exercmu is

prohibled by appiicab.a iaw as of thu uatn ot this Sacur* y Instmmem .

P RTINS

o
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‘If LanGer exercises this uptian, Lend@t shall'give Bormwm nolicy of acueierstion. The nolice shall provide s perios of
nul leas tt. _n 30 daya i-om the dalo the notice (8 dativered or railed within which Borrower mus! pay all Sums secured by
this Securty Instrumant. |{ Borrower tails to pay thase sums prior Lo the expiration of this period, Lender may invoka any
romediea permltlod by thhs Sagurity lnstrumnm without turmer notice or demand an Borrower

i ©or

T e o B T R ot ek ”

17 BORROWEH S RIGHT TO REINSTATE. il Borrower maats certain condmons sonower 9hailhuvaihe right {0 have
enforcement ol this Securlty instrument discontinuad at any time prior to the entry of a judgment enforcing this Security
Instrument. Those conditions ara that Borrower. (4) pays Lender all sums which (hen ‘'would be due under this Secunty in-
strument and Lhe Agreement had no accelaration occurrad; (bj cures any deiauit of any other govenants or agreements; {¢)
pays all expenses ingurred in enforcing 1hio Sauurﬂv Instrumont lncludlnq bul nol Ilmlteu in reaaonnbia auomeyu' 1808‘
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{d) takas such action urNWQaEBl[y reluC IAL\I’\GCOQE&!WYAHU%N, Lender's right in

the Property and Borrowet's otligation to pay the sumas secured by this Security Instrument shall continue vnchanged, and
{e} not use this proevision more frequently than once avery five years. Upon reinatatemeant by Borrowaer, thia Security Inatru-
ment and the obligations secured hereby shali remain fuily effective as it no acceleration has occurred, However, Lhis right
to reinstate shall not apply in the case of acceleration under paragraph 12 and 18,

18. PRIOR MORTGAGE. Borrower shall not be In default of any provisions of any prior morigage. The borrower agrees
no! to requast or accept any additional advance from the halder of any prior mortgage, without the wrilian consent ol the

Lender,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agrea as {ollows:

19. ACCELERATION; REMEDIES. Lender shall give notica 1o Borrower prior lo acceleration {ollowing: (a) Borrower's
breach of any covenant o1 agreement in this Securlty instrument {bul not prior Yo Bocoelaralion under paragraphns 12 and 16
urtlaag applicable law provides ptharwise) or the Agreement or (b} Lender’s geod taith beliel thal the prospect of paymant
or parformance Is impaired. The notice shall specify: (a) the defautt; {b) the action requirecd to cure tha defauil; (cj a date, nol
lass than 30 days from the date the notice Is given to Borrower, by which the delauit must be cured; and {d} that 1aiiure lo
cure the default on or before the date specified in tha noticos may result in acceleration of the sums secured by this Securi-
ty instrumant, foreclosure by [udiclat proceeding, and sale of tha Property. Tha notice shali further inform Borrower of the
right to reinstale after acceleration and the right to assert in the foreclosure proceeding the nonexislence of a defauil or
any other defense of Borrower to acceleration and forectosure. If the default is not cured, or the reascn for the bailat that
the prospect of payment or parformance is impaired (s not corrected, on or baelore the date spacified in the notice, Lender
at its option may require immediate payment In full of all sums secured by this Security Instrument without further demand
and may fore_'ose this Security instroment by judicial proceeding. Lender shaill be entitled to coliact all axpanseas incuttad
in Jegal procae 3ings pursuing the remedies provided in this paragraph 18, ingluding, but not limited io, reasonable at-

torneys’ laes art costs of tille evidence.

20. LENDEQR i+ POSSESSION. Upon acceleralion under paragraph 18 or abandonment of the Property and at any lime
pricr to the expiratlun ¢ f any period of redemption foltowing Judicial sale, Lender (in person, by agent or by judiclally ap-
poinled recslver) sne!! oz untitled lo enter upon, take passession of and manage the Properly and (o coliact the rents of the
Property inciuding thote »83t due. Any rents coltected by Lender or the receiver shali be apptled lirst 1o payment ol the
costs ol management of 1@ F operty and collectian of rents, including. but not imited to, receiver's [eas, premivms on
récelver's bonds and reasorab’a atlorneys’ tees, and then 10 the sums secured by this Security Instrument.

21. RELEASE. Upon payment 2y all sums secured by this Security Instrument, Lender shail release thigs Saecurily In-
strument without charge to Borroivver

22. WAIVER OF HOMESTEAD. Borrower waives all right of homestaad axempticn in the Property.

23. RIDERS TO THIS SECURITY INSTHUMENT. If one ar more riders are executed by Barcower and recorlded togsther
with this Securlly Ingirumant, the covenanis anc? gg-aemen's of sach such rider shall be incorporaled into and shal! amend
and supplement the covensn!s and agreements of *niv Security Instrurment as if tho rider(s) ware a part ol this Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 3 the tarms and covenants contained in this Securily Instrumant
and in any rider(s) exacuted by Borrower and recorded wiih it

X Flgnd T 734 k.

Borrower Frank R. Bjofk

e ) C e e
X ( -"aﬁ)rtx _/_:_ / N

Borrower Pamela K. sS10TK

COQK COUNTY. 1L LINUIS
STATE OF ILLINOIS ) FILED FOR RECORO

) 58S Py

CounTyOF _Cook ) 1387 AUG 26 AM 1i: 32 R7470D8 ?
L Phillip T.. Gutmann , &4 Nolary Paklic in ard for said
county and state, do hereby certily thay _Frank R. Biork and Pamela K. Biork Jeracnally known to

me 1o be the same person(s) whose namoe(s} subscribed to the loragoing instrument, appsared befora me this day in
they signed and deiivered fhe said insi.ment as

person, and acknowledged that
~thelr free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _27¢%, . day of

" OFFICIAL SEAL
My Commission expires; __+2/ 3790 : ARy FUBIES GUTMANL&

NOTARY PUBLYC, STATE OF ILLINGIS

MY COMMISSION EXPIRES 12/3/90

/ T
7;?_,;:, > a;—z.c,té”ﬁ)—’l;/'?—"" l,--___ . -
7}72%[ >
b RPN 3 = PP Gl S i Peel e cers =
:/'975—- r }7c_‘,"{7(_/ﬂ;a 2,4.-;}_-—‘ )‘:::‘ch S Y
/d.—t—fv_c, ‘——C;f-"r?a.’ > ‘[._/.c:_, Pasiins An")ﬁ——)
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