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987 ECORD Goprad, J. Nagle, Attorney
(Narme)
625 P12 14 B7470198 .4801. Mest Belmons, Avenve
{Address)

Chicago, 1llineils 6064l

MORTGAGE R

5. 0o

4 THIS MORTGAGE is made this. . ...... 2ath ... . ..., day of. ... August. . .. .. . 1 4"" .
i 19. 87, between the Mortgagor, .STANLEY, M1KA AND ELIZABETH MIKA, HIS WIFE,  j © 8 | -
L i e e ettt et {herein “Borrower™), and the Mortgagee, .. ...... .0 00T :

. COMMUNITY SAVINGS BANK ... ... .. i enas , & corporation organized and

cxisting under the laws of . State of Lllineis . .. ... ........... ,whosc address 8. .. .....c...couunnn

. 4801 Weet Belmont.Avenve — Chigago. ilinoia 60841, . .. ............ v+ .+ . (herein “Lender).

WHEREAS ‘Buorrower is indebted to Lender in the principal sum of. FIFTY THOUSAND AND NO/100- - - -
—————————————————————— Dollars, which indebtedness is cvidenced by Borrower's

................................................

note dated.. Ausust 24, 1987 (herein “Note™), providing for monthly installments of pri%cé%al and

To SECURE to Lende: faj. the repayment of the indebtedness cvidenced by the Note, with interest thereon, the

TR AR

- payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
y
g ey Mortgage, and the performance Zi the covenants and agreements of Borrower herein contained, and () the repayment
i‘: of any future advances, with interes’ triereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
A
. “Future Advances'), Borrower does-lee.chy mortgage, gran! and convey to Lender the following described propert
o 00 | perty
s { located in the County of . Coqk . ..., .., Attt ase e State of Illinois: ,
1% The North 27.50 Feet of Lot/ Forty-Seven (47) in John J. Rutherford’'s Third
& o Addition to Montclare in the Norci: West Quarter (NWY) of Section Thirty (30), Township
b t
$ MY Forty (40) North, Range Thirteen {13) East of the Third Principal Meridian, in Cook
F" ! County, Illinecis.
I permanent Index Number: 13-30-120-001. <% Z8
Er:'Z;: [ g
- 6o

2
ey
which has the address of. . 2959, Mont Clare Avenue ., AU Chicago | , g
{Strest) [Cityl
Illinol 60634
..... no .s. vesrercaaean. ... (herein “Property Address™); E
{Stais and Zip Code} m

ToGeTHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter aitached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a scheduic of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note is paid in full,
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance,

'f plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from

time to time by Lender on the basis of asscssments and hills and reasonable estimates thereof.

~ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or

i state agency (including Lender if Lender is such an institution}. 1.ender shall apply the Funds to pay said taxes, assessments,
! insurance premiums and ground rents. Tender may not charge for so holding and applying the Funds, analyzing said account,

or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
- permits Lender to make such n charge. Borrower and lender may agree in writing at the time of exccution of this
4 Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such intercst to be paid, Lorder shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit 10 the Funds was made. The Funds are pledged as additionn] security for the sums secured
by this Mortgage.

If the umov:t of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates c. (a)es, pssessments, insurance premiums and ground renis, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid *a Parrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender sha'l ro? be sufficient to pay taves, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Jieniler any amount necessary lo make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowcr cioucsting payment thercof.

Upon payment in full ¢f all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragri.ph 18 hereofl the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or ils acquisition by Leader, any Funds hekd by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Ualuss applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shiib'oe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interdst pavable on the Note, then to the principal of the Nate, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay.all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over tliis ortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paia /0 such manner. by Borrower making payment, when due. directly to the
payee thereof. Borrower shall prompily furnish to Lznder att notices of amounis duc under this patagraph, and in the event
Borrower shall make payment directly, Borrower sieil promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lien which has prigiity over this Mortgage: provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower siall Lgree in writing to the payment of the obligation secured by
such len in a manner acceptable to Lender, or shall in gooa-aitlicontest such lien by, ar defend enforcement of such lien in,
jegal proceedings which operute to prevent the enfarcement Of ae lien or forfeiture of the Property or any part thereof.

3. Hazard Insurance. Borrower shall keep the improvemen(s pow existing or hereafter erecied on the Property insured
againgt loss by fire, hazards included within the term “extendeid cov/riage”, and such other hazards as lender may require
gnd in such amounts and for such periods as L.ender may require; provid2d, that Lender shall not require that the amount of
such coverage exceed thal amount of coverage required to pay the suns secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Pxirower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on inturunce policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thercof shall be in form acceptuble to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall huve the right 16 béid che policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of piid-premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied. <o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the s:cuny of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the securitv. Of (this Morlgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with tne sxcess, if any, paid
to Borrower. If the Property is abandoened hy Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is maifed by Lender to Borrower that the insurance carrier offers to seitle a claim for insuraiice benefits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender's option either to restoration or repair ol the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shal! not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inlerest of Borrower
in and te any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condeminiums; Planned Unit Developments. Borrower
shali keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shail comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on a unit in a
condominium or o planned unit development, Borrower shall perform al! of Borrower’s obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documests, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or procecding is commenced which materially aflects Lender's interest in the Property,
including, but not limited to, cminent domain,:inselvency, code enforceinent, or arcangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums snd take such action as is necessary to protect Lender's intcrest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required sortgage insurance as a
condition of making the loan sccurcd by this Morigage, Borrower shall pay the premiums required to maintain such
Insurance In effect until such time as the requirement for such insurance terminates in accordance with Borrowers amd
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