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TEES MORTGAGE ALSO SECURES FUTURE ADVANCES AS PROVIDED TTEREIN.
THUS INDENTY QU1 WITRESSETH, THAT the Morigagor, abose iamed, of the abose named address in the County and Stuie abave indicated

Mo igape and Warrant o Zac Martgager naimeét! 1 prinl aboye, 10 secure _|he payment of oue verlinn Promissory Note executed by T.HEO.DORB Z.
'ﬁfl PIERCE AND KAREN /K, PIERCE, HESMWIEE_ ¢rBorrbweny''), beating even dte herewith, payable 10 the order of 1he Mortgagee
& nameail m pring abose, the following deseribed real estate, 10 wit:
v LOTS 37 AND 38 IN BLOCK 10 IN WATERMAN'S ADDITION TO HORRELL PARK AND ELBDON, BEING A
:'i" SUBDIVISION OF THE EAST 53/4 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
ALSO KNOWN AS: 5226 S. SPAULDYI.R
. CHICAGO, IL €0632
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¥ stsdesd in the Coundy above in the State indivcated above, hereby relensiog add saiving all rights under and by sirtue of 1he Homestend Exemption Laws
- of the state of iy, nd all gight 10 retinin possession of suid premises afiter iy dedault or breach of wny of tie coverms o agrecrtienits herein contimed.

B The Mortgagoist conemints and agrees as Follows: (1) To pay said indebiedecseCamd the interest thereon, as heredn and in sinid mote provided, or
aceonding (o any agieemenl extending time of payment, of i aevord with the teiws o any subsequently executed noles, which shall be a conlinuation
ol the ininal ransaction and evidence the refinancing or advancing of additional suasaf money to Morgagorgs); (2) (0 pay pnor Te e First day of
Jutie in cach sear, all taxes and assevsments agaimt said premvises, nnd an demand 1o exhibie receipts therefor; (X)) within sisty days after destruction
or damage to rebuild or restore all buildings or improvements on said premises that may he've buen dedroyed or damaged; (4) that waste to said premises
Whalt not be committed or sulfered: ($) to keep otk balldings now or a1 any time on sid premise? invured in companies 10 be selected by the Mortgagee
herein, who is thereby authorized to place such insuranee in companies accepiable 1o the holderafthe first morignge indebtedness, i1 any, with loss cluuse
wttached payable first, to any prior Morigagee, iT any, and, secomd, to the Morgagee adove tmiad as their interests may appear, which policies shall
be telt and remam with the said Motgagees until the indebledmess is faily pavidd; and 10 pay all peivscacambrinces, and the interest thergon, a1 the rime
or 1imes when the sume shall become due and payable; and (6) that Mortgagorts) shall tot sell or Gaapcren saidd prentises ar an interest therein, inchuling
through sale by instliment conteact, withaut Mortgagee's prior weitlen cansenl, or Morigagee can . Mongagee's opiion, declare the entire principal
amount and aeeried interest due wnek payable ut once; provided, however, that if Morigagot(s) now acc py or will occupy the prapeity, certain sales
and tramfers, av vutlined by The Federa! Home Looan Bunk Hoard a1 12 C.1L R Section $91.5, as attended, o 0t require Mortgagee's prior written consent,

In the event of failuge sO 1o MBS, OF PAY TANSS OF dssessments, or the prior encumbrances or the inlerest sGoeon when duc, the Mornigagee or the
hokder of said indebtedness, may prociure such isurance, or pay such tnes or issessiments, or discharge or plrcha e any tas lHen or title affecting said
premises or pay abl privor cocwmbrances and the interest thereon From Hine 1o tined amd all maney s paid, the Marnzapia(s) agree{s) to repay inuncediately
wilrow demund, nnd the saone with interest thereon from the dite of payment ul wyven per cent, per annum, shallZoe soomuch additional indebredness
) sevired bereby I any msurance coverage s abstained ot Mocgagee's affice, apon Herrower's defanlt, Mongagw Ferey gives to Martgages the dight

u to cansel part or all of (bt insaance and @oapply ans returaed prenumns to e unpaid boalance, il not pohibiled’o ww.

I e eventt of o breaeh of any of the afaresnid vovenants or grecments the whole of said indebiadness, including Drineinat and atl eaned ierest,
R shall, al the uption of the kegal hobder thereol, without notice, become inmediately due amd payable, and with interest therean l'rom tme of such bieach,

ab 1he rate of inlerest then prevailing under the abuve-deseribed Promivsory Note or the ighest tate of interest provided ©y law, shall be recoverable
by foreelusure thereaf; or by suit al kaw, or both, the same as if all of sl indebtedness hud then matured iy express tenms.
B agreed by the Mortgagoris) that all expenses and disbursements paid or incurred in behalf of complaimant in connection with the forechosure
[ hereof -inctuding reasonable solicitor's Fees, outlays fur docimeniary evidetice, stenographer's charges, vost of procuring or completing absiract showing
vhe whale tithe of said premises cribraging foreclosere decree--shitdl be paid by the Mortgagor(s); and the like expenses and disbursemenis, occasioned
' by any sl o1 progecdiong wherein the Mortgagee or aay holder aof any it of waid indebiedness as sich, may be a paly, shall also be paid by the More-
gagarts). Al such expenses aagt disbursements shall be an additional licit upon siid premises, shanll e e as cosis and included inany decree that may
rendered in such Foreclostire proveedings; which proveedings, wheiher dectee of sale shall have been entered of nor, shall not be dismissed, nor a refease
hereet gisen, undilall such expenses amd disbursenients, snd cosis of st including solicitonr ' s lees have been i, The Morigagorish tor said Mongisgonis)
aned Fos the beirs, exevutors, mlinistrators and assigns of said Mortgagorist waiveds) all nght 1o the possession of, and income trony, said premises pending

- aich forectosure provecdings, and agreeds) than upon the filing of any bilh 1o forechse this mongage, the court in which such bilf is fifed, mas at vtce
and sithout notice 1 the sitid Mortgagor(s), o1 w0 any pacty chtiming under said Morigugons), appoint o receiver 1o inhe possession or charge o said
premises with pases 1o collect the rents, issiies and proliis of the said premises,

v Nortgagor waarrants that Sorntgagor seized ob said premises in fee simple wnd has (the night toconvey the sanw in fee simple and aid premises are
Lie Trean any eivumbranees other than:
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DIAMOND MORTGAGE 11/27/85 _

N g ager alc T TRewiroed in ihwok Vrage Counly
Ir in this mortgage the Morgagor is or includes perseas other than Horcower, then Borrower only s primurlly Hable for paymen! of the promissory
Note and Morigagor is liabie i) bound by all other terms, conditions, covenanty and ugreements conained in this morigage, including but not limited
10 the right of and power of Mortgngee to forcctose on this mortgage in the event of defaull.

Withess the hand .8 agdieent 8 of the Morigagaies) this _ 23 day of AUGUST . A.D 19 _B7
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STATEOF _____ILLINOIS

County of CQOK

U”IOFFICIAL COPY

. LISA M. MUTTER in and for said County, in 1he

State aforesaid, DO HEREBY CERFIFY, That _ THECDORE Z. PIERCE AND KAREN K. PIERCE, HIS WIFE foregoing

personally known to me 10 be saime person S_'__ whose name S ARE subscribed to the foregoing insirument,

appeared before me this day in perwn, and acknowledged that T he ¥ signed, sealed and delivered the said instrumnent as

THEIR fr:¢ and voluniary act, for the uses and purposes therein set Forth, including 1he release Ihe waiver of the right of

homestend.

GIVEN under my hand and ___ NOTARIAL seal, this day of AUGUST N*R EZ___

__C:San I Yubten

L. M. NUTTER 15957 8. HARLEM AVE. TINLEY PARK, IL 60477
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