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ASSIGNMENT OF RENTS

Aardvark Self Storage II, an Illinois pgeneral partnership
(Assignor) for good and valuable consilderation, the receipt and

sufficliency of which are hereby acknowledged, hereby:  assigns,

transfers and conveys unto North.Bank, 505 North Lake Shore Drive,
Chicago, Illinois, its successors and assigns (Assignee), all of the

vents, earnings, income, 1ssues, dues and profits of and. from the
real estate described on Exhibit "A'" (the Property) which are now
due and which may hereafter become due, payable or collectible under
or by wvirtue of any lease (whether written or verbal) or any
agreemer.c_for the use, possesslon or occupancy of any part of the

Property viich Assignor may have made or may hereafter make or agree

to, or which may be made or agreed to by Assignee under the powers

herelnafter “granted to it, This is an absolute transfer and
asslgnment to Aseignee of all such leases and agreements and all the

rents, earnings, lssues, income, and profits thereunder.

This instrument( Je- given to secure payment of all sums due in

connection with a certain loan secured by a mortgage to Asgsignee
dated August 5, 1987 end flled for record in the ‘office of . the

County Recorder of Cook {cunty, Illinois. This instrument ghall

remain in full force and erfest until the loan and 'all costs and.

charges which may have accruvd or may hereafter accrue under the
mortgage have been fully paid.

Although this 1s a presenv. assignment, Aaaignee"will not
exerclse the rights granted to it wuntil a default exists in the
payment of principal or interest or ir the performance of the terms

or conditions contained in the mortgare or in the note  gecured
thereby. :

Without limitation of any of the rights of Assignee as the
absolute assignee of the rents, ilssues, and procles of the Property,
and by way of enumeration only, Assignor hereby covenants and agrees
that in the event of any default by Assignor ~undar the Mortgage;
Assignor will, whether before or after the note or nptes secured by
the Mortgage 1s or are declared to be due in accorasuce. with. the-

terms of the Mortgage, before or after the institution Of any legal
proceedings  to foreclose the lien of the Mortgage, or bzfore or
after any sale, upon demand of Assignee, surrender to Assignee, the
Property and all .documents, books, records, papers and accounts of

Assignor relating to the Property. Assignee: (1) shall.be entitled
to take actual possession of the Property, personally or by its
agents or attorneys, in its discretion, (2) may with or without.
force and with or without process of law, and without any action on
the part of the holder or holders of the indebtedness secured. by the

Mortgage, enter upon, take and maintain posgession. of the.Property

and may exclude Assignor, her agents or servants, wholly therefrom,:
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* (3) may, in its own name; as Assignee under thiS-assignment;*hoid,‘

operate, manage and control the Property and conduct the business
thereof, either personally or by its agents, (4) may, at the expense
of the Property, from time to time, either by purchase, repalr, or
- construction make all necessary or proper repairs, renewals,
replacements, alterations, additions, improvements to the Property
as Assignee may deem judiclous (5) may insure and reinsure the
Property (6) may lease the Property in such parcels and for such
times and on such terms as the Assignee may seem fit, including
leases for terms expiring beyond the maturity. of the indebtedness
secured by the mortgage, and (7) may cancel any lease or sub-lease
for any cause or on any ground which would entitle Agsignor to
cancel tbe same, and in every such case Assignee shall.have the
right to -wanage and operate the Property and to carry. on  the
business tnsieof, as Assignee shall deem best. Assignee. shall be
entitled to <¢olleet and receive all earnings, revenues, rents,
issues, profite,, and income of the Property, and, after deducting

the expenses of ~conducting the business thereof and of all
maintenance,  repuirs, = renewals, replacements, = alterations,

additions, and improvements, and all payments which may be made for

taxes, assessments, lururance, and prior or proper charges on the
Property, or any part theceof, including reasonable compensation -for

the services of Assignee _and of 1lts attorneys, agents, and others

employed by it for services rendered in connection with the
operation, menagement, and cecoirol of the Property and the conduct
of the business therecf, and such further sums as may be sufficient’
to indemnify Assignee against Gany 1lability, loss, -or damage on
account of any matter or thing dcne in good.falth in pursuance of.
the rights and powers of Assignee, (the Assignee way apply. in. such

order as Assignee determines any and al) moneys arising therefrom: -

1.  To the payment of interest on che note or notes secured by

the Mortgage;

2, To the payment of the principal of the note or notes; and -

3. To the payment of aﬁy and all other chargus'sécufEd.byVOr
created under the Mortgage,

Nothing contained in this assignment shall. be “construed . as
conatituting Assignee as a 'mortg:gee in possession” in ‘*ha absence
of the taking of actual posses:ion of the Property by( 4ssignee
pursuant to the provisions contiined in this. agreement. ' In the

exerclse of the powers herein granted to Assignee, no liability
shall be asserted or enforced against Assignee; all claims for such
liability are hereby expressly walved and released by Assignor.:

This‘instrument {s assignable by Assignee, apdrallldf.théfterﬁéﬁ_
and provisions hereof shall be binding upon and inure to. the benefit
- of the respective successors and assigns of Assignor and Assignee:
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- Chicago, Illinois 60601
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The fallure of Assignee, or any of 1ts agents or attorneys, -
successors or agsigns, to avall itself or themselves of any of the .
terms, provisions, and conditions of this agreement for any period
of time, at any time or times, shall not be construed or deemed to

be a walver of any of the rights granted by this assignment,
Assignee, or its agents or attorneys, successors or asslgns shall
have full right, power and authority to enforce this agreement, or
any of the terms, provisions, or conditions hereof, and exercise.the

powers hereunder, at any time or times that ghall be deemed
appropriate,

The payment of the note and release of the Mortgage shall igso'

 facto operate as a release of this Instrument.

This Asgienment has been executed at Chicago, Xllinois as of
August 5, 1987, _‘

AARDVARK SELF STORAGE II, an
Illinois General Partn rship '

T yides P;‘Jéywlak B
- . :

All of its General z'ariﬁ'erfs' N

This inatrument prepared by and
~ upon recording should be returned to:

, Anthony P. Janik, Esq..
RUBERRY, - PHARES, ABRAMSON & FOX
One East Wacker Drive

Suite 3800

(312) 644-8500"
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State of Illinois )
o )SS.
County of Cook )

I, the underaigned a Notary Public in and for sald County, in
the State aforesaid, DO HEREBY CERTIFY that Robert M, Janowlak,
James P. Janowiak and J. Brian Plerce personally known to me . to be

the same pergons whose names are asubscribed to  the foregoing

instrument, appeared before me this day in person, and acknowledged
that they signed, sealed and delivered the sald instrument as their
free and voluntary act, for the uses and purposes therein set forth,

including the release and walver of the right of homestead.

Given , undex. my hand and official seal, this

oféli59~¢£5£ y 1387,

iy Eummmzms annrsd 1103
Commission expires : N &9@%

This instrument prepared.by:
ANTHONY P. JANIK = |

RUBERRY, PHARES, ABRAMSON & FOX
One East Wacker Drive

Sulte 3800

Chicago, Illinois 60601

Mall to: [Name Anthony P. Janik Egq.
[Address: One East Wacker Drive, 38th rlo
[City and State: Chicago, I1linois
[Zip Code 60601
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EXHIBIT "A"

Lots 12, 13 and 14 in Block 9 in Birchwood Beach in’ Section ?9
Township 41 North, Range 14, East of the  Third: Principal-
Meridian, according to the plat thereof recorded: ‘August- 27,
1890, in Book 42 of Plats, Page 39, as Documents No, 132621? B
in Cook County, Illinoils _ .

1512-18Weav. Jarvia .
Chicago," 1;‘;rois 60626
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