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One South Deatborn Strael
Chicago, Illlnols 80803
Telaphone (1 312 97? 5000}

LOAN- NUMBER;' 000946764

STHIS MORTGAGE (“Securlly lnslrumenl") is mudc this 14TH ’ duy of ;.?.UG[JST -
19 a‘? beétween the' Moﬂgngor. BRUCE L RALSTON -6ND -
SHIRLEY ) ROLSTON HIS WIFE AND - 87471881
“DITANA RF\LSTGN UNhﬁhl\IEﬁD. HAVING NEIUER['M?N_\'RI[{D '

(m.rcm “Borrcm cr’,” und the. Mortgugee. Clﬁcﬂrp Suvingq of Illinois, a Federul Sﬂvinggeand Loan Associnti' e
a corporation organised und ex:stmg under the laws. of The United- Stales,. whnsc addrcss is Onc"'S'oulh Dearbom Street'
Chlcut,o lllmms 606(3 mcrcm “Lcnder")
WHEREAS Borruw..; s 'ndebted to Lender in thé pnnc:pul sum- oif‘"IrTY FTUF THUUSAND fFlV RPN
HUNDR!:.D AND OB/ 100 - Datlars, which. mdcbledncs‘i, s.i.wdcnu: by BOI‘I‘UWCI 5,
note-dated- Q8/14,87 . (herem “Non,"). providing ‘for monthly- instaltnients of pnm.ipal um! mtcresl .

‘with the batence of the indebteanessyif not sooner paid, due-and puynble on- SEF TCNRFF\' 01 01 T

TO SECURI: fo. Lo.ndcr (u) the repiiy: aent nf‘!hx. mdz,h:t.dm.ss LVIdLﬂL‘Ld by the ch wuh inlen.sl lhcn.cm lhc puymem .
ofall clhu‘ sums, with’ mlercel thcreon, advi nced m ncwrdnm.c herewith to pmlcct ghe |
perl‘ormnncc of the covengnts, nnd ugreements of r::\rrcuwc:r hcrcm cnulmued ‘and {b)_“:l . o
with inlerest thereon, Borrower ducs hcrcby mogspe. grant, nnd convey to Lcndcr thc l’ollawing descnbcd_-prupcrty locnled;i )

ln the Cnunty of : .
,OD?\ . Slme ol l!lmm.n

UNIT NUMBER 2040-3D:IN THE MAISONETTE CGN% WINIUM, AS DELINEATED ON A SURVEY

OF THE FOLLOWING: DESCRIBED REAL 'ESTATE: ¢ T20" 3 AND THE SOUTH:'18°' FEET‘ OF LOT~ 2
IN BLOCK 1 IN WHEELER ‘AND OTHERS SUBDIVISICNOF THAT ‘PART OF THE NORTH 1/2 OF"
THE NORTH EAST 1/4 ‘OF THE- NORTH ‘WEST '1/4 LYING WRST OF SHERMAN AMENUE OF o

SECTION 18, TOWNSHIP 41 NDRTH..RANCE ‘14, EAST 0% IHE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY ILLINOIS, WHICH SURVEY IS ATTACH!' T~ AS EXHIBIT BV S (o N THE .
DECLARATION OF: CONDOMINIUM RECORDED AS DOCUMENT NO. zb369048 TOGETHER WITH ITS
.UNDIVIDED PERCENTAGE INTEREST IN. THE COMMON ELEMENTn. . . - .

I.D. #11 18-103- 038 1012

MORTGAGOR ALSO HEREBY GRANTS: TO THE MORTGAGEE, ITS SUCCE.:S"R‘-? AND ASSIGNS AS
RIGHTS -AND: EASEMENTS 'APPURTENANT-TO THE - ABOVE DESCRIBED ‘REAL: FSTATE, ‘THE -
RIGHTS AND ;EASEMENTS. FOR. THE BENEFIT OF SAID PROPERTY SET I‘Ol 'h IN THE-#
VAFOREMENTIONED DECLARATIO!‘. - ) i

THIS MDRTGAGE IS SUBJECT TO ALL RIGHTS EASEMENTS, RES’I‘RICTIONS,_"d"uTTIONS,

COVENANTS AND RESERVATIONS CONTAINED "IN SAID: DECLARATION:THE" SAME AR “HOUGH THE”"'
PROVISIONS OF ‘SAID DEGLARATIDN WBRE RECITED AND STIPULATED AT LEVGTH V::.'IEIN. I

I88TLH28

"'040 SHEHM(—‘!N %"51) ' EUANS"‘GN

which hus the' uddre&s of )
e : qum -

TL T 60201 (herein’ “Pmpcrly Addn:e,s )
. (State. stnd 7Ip Cude} .

TOGETHER with. nll the :mpmvcmenl.s now oy hcn:ufter crccted on the. propcrly. and uil cuaemenla, rtghls appunenance,\,,, }
rents, rnynltieq mingral. 6il'nnd gas rightsand’ proﬁls, wuu.r. water righits; and witler stock, ‘und all-fixpdres now or hcrenfter
sttached to the: pmper(y, “all:of which, including rcp!accmcms iind additions thereto; shal be deemedto’be and-remdin a’
part of the propcrty cnvcrcd by this: Murlgngc. and all'of the foregoing, mgt,ther With quld pmpeny (of thc lensehold csmtc i
if this Mortgage Is on'a [emchnld} as herein [‘Lft.l‘ﬂ.‘d 1o a8’ !hc “Propcrty

Borrow Cr, ctwemmls thut Burmw«.r is lu\\ futly HCI‘-L(I oi‘lhe umtr.. In.rt.by L.HII\'L}'(.(I und Hus ihe ru,,]n fo murlgugc, grﬂm
and cotivey thc Propc.rty. shm thc Propsrty is; uncmumbcred nncl lhm Bormwel ‘will: warminl ‘and delcnd ganrully theitle

to the Propcny Aagainst all clmms und dcmamls suchcl to, any dcclanmons euscmc.nts r rcstnctmns Tisted: ina scl:cdule‘fiﬂ ‘
‘of exceptions:10 cuvcrag; in uny title. insurance pollcy ms.urmg Lendcr s mlcrcst i th__Propcrly, A v

FNMAFHLMC UNIFORAM INSTRUMENT—ILLINOS 7184
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~ UNOFFICIAL COPY ,

: 9. Condemmation. The proceeds of any award or cl.um for damages, direet or cunscqucntml, in canncctlon with .
uny condemnation or other taking of any part.of the Property, or for conveyance in lieu of condemnation,’ are hereby asstgncd -
and shall be paid to. Lender. . B

In the event of a1otal tul-.mg, of the Property, the prm.ccds shati-be applied 0 the s sums sccumd by this Sccumy Inatrumem, 3
whether or not then due, with any excess.paid to Borrower. In (he event of o partinl taking'of the Property, unless Borrnwcrw 3
and Lender otherwise agree in writing. the sums secured by this Security Instrument shall ‘beé reduced by the amount ofthe:"v
procecds multiplicd by the foltowing lraction: () the 1otal amount of the sums secured imméediately’ bcl'grL the taking.: dwidcd 'p
by {b) the fair murket value ol the Property immediately before the king., Any balunce shull bg Jriiid to Borrawer. .- -« _:

If the Property is nbandoned by Borrower, or if, alier notice by Lender to Burrower thit tlu, condemnor uttcrs o
make an award or settle a-claim for dunnges, Borrower tuils to rupond to Lender within: 30fdny 'xil'rcr thc date the notice  § -
is given, Lender is authorized to colléet and apply the proceeds, at its option, either to restérunon‘ér rcpnlr of the Propcrty
or o the sums sccured by this. Security Instrument, wheiher or not.then due. . T

Unless Lender uad Borcower otherwise agree in wntmb. any npphcunom of pzqcccds lo pr mupnl sh»l! not exh.nd
or postpone the due date of the monthly payments referred 10 in parsgraphs 1 end 2 ar chussge the amount of such poyments. -

10. Borrower Not Relensed; Forbearance By Lender Not & Wailver. ‘Exiension of_the. time for puymcm or modification
of amortization of the sums secured by this'Security Instrument granted by Lender to any 'suceessor in interest “of Borrower -
shall not operate to_refcuse the lability of the original Borrower or Borrawer’s successors in interest. Lender shall not be
rt.quxrul {0 commence procccdmp against any successor in interest or refuse 1o extend-time for payment or ulhcrwnsc modify
amortization-of-the sims secured.by.this Security lnsirument by reason of any. demund made by the original’ ‘Borrower or
Bor(ow‘.: sisuccesors in: interests Any | torhcnrum.c by Luulcr in ucrcan. any rlghl or remedy shull not be.a wuwer of
or predlude.ahe oxe cise of any, right-of remedy.

i "1, Sucessor = ang:Assigns Bound; Joint and Severnl Linbllity; Co-si;,ncrs., Thc Lm'cnlmls und ugrccmt-nls of this
‘?ccurlly Tigtrumérice E‘mJ h!nd and bhenefit the successors. and asxlz,ps of Lender and Borrower,. subject.to the provisions of
pardgraph~17:-Borro weiie.covenants.aid u;.ru:mcnts shall be joint and severnl Any Borfdver who co-signs this Security -
tnstrument but does notzxsenle the Nates () is co-signing this Security Instrument nnly o nmrtgnbc; grant und convey thit
Borrowcr's Inteicst in the 'A-'cpt.rty ‘under the termis of this Security Instrument; (b} is not pm‘annnlly .obligated to pay thc
sums secured by this Sécuniy fastaménts did {¢) agrees that Lender and any other Bormwer mnj) figiee (o extend; s modify,”
forbear or mnke uny ncunnmod:’ s wnlh l'l.}_,!ll'(l tu lhc lcr:m nflhis SLLllrll)‘ Imlru mcnl or thc Note wnhuut zhal Borrowcr q_
consent, . onrrow -

12 Loan Charges. wlt the loun mul hy thls Sc(.unty lmtru mcnt is subjcct m u Inw whtch‘kch‘-muximum,luan chnrgcs,

_and that: Juw: is finally intcrproted: so hv/ the-interest or-othersloan charges collected: or tor be coliected-in connection: with .
the loari exceed the permitted limits, theat w any such loan-charge sholl be reduced' by the nmount: necessary 10 reduce
the thll’bc to the, pcr:mncd hmlg,.uqd (b) ang.sums already collected from Burmwu‘ which-exceeded permitied. limits. will
be, ufunded to, Borrowcr Lender may’ cheose ta nuike this. relu d by rcducmg the; pl;mc lpnl mvcd und the, Noic or by mukmg
a direct, pnymcnt to. Bormwn.r Ifu n:fund redues prmupul the rgdun.uon wlll bc‘l d‘ iu
uny prepuayment clmrgc, under the' Note, - R B :

13, Leglslation Affecting Lender® s Rights.. X coactment or Ltplrnllon of upphcnb!e laws hu\. lhe elfect: of rcndunng,
any provision BEe Note or this Security Ihstrument hll :nforeeable-decording to its terms, Lender, ut its option, may fequice
immediate payment in full of sl sums secured by this Security tnstrument and Iy invoke nny remedics permitted by puﬂgmph
19, 1f Lendeér exercises this uptmn. Lender shadl tuke the s:cps specified inthe second pm‘uuuph of puragraph 17, )

14, Notices. Any notice ta Borrower provulul lor in fiis Sceurity Instrument shall be given by defivering it or by .
muiling it by first cluss.mail unlessapplicable law requires use-Yarother method; The:potice!shall be directéd. to:the: Propc:rly
Address or any other- address Borrower dv;u,nutu by notice to Lender, Any notice to; Lender.shall be given by - fifst:elags:
muil to Lenden’s address stated herein or any other addreess Lenderdies gumeq by notice-to, Borrovier, Any naotice prmndcd
forin this Su:urlty ln\;numem shali be deemed 1o huve been given te Eorrower or L.cndcr whc gi (:n us provndcd 1n ﬂus=.
pum;.rdph’ i 5 ] -

R B Covuning,.l.aw;,s \'crnbilitv T Im Security Instrument shall ln. 2 a..m.ci by ft.dcntl lawy und lhc Inw of the j Jlll‘lS-
diction in which the Propérty is located. . In the cvent that nny, provision or lgms > of this Swurlly fustrument or the Note |
cogllicts, with applicuble taw, such-conflict- shall not affeet olhcr'pmwkmns o .k.s‘%ccun Jns\ru@enLG the Note wh:ch
cun’heé given effect wi;hnut‘thc Lénfllcimg provision, To this end fhe provls:om. ot h:s S uul ‘«lnsf'um ‘m find thc Note
ure declared to be severable.”

16, Borrower's Copy. Borrower shall be given ong confermed umy of the N.. < o ict of tlus Sucarny Em!rumcn(

17, Transfer of the Property or a Beneficial Interest in Borrower. If abl or uny purcof the Property or any interest
in it is sold or transfereed (or it u.beneficiul intgrest in,Borrawer is sold, assigned or transfer-e | and Borrower is not a natural
person) oc if,Bor rawer, enters, into, Articles ol‘Ag,u.c..mcnt for' Deed. or_any agreement. for, instelimunt; sule. of, the, Property.,
or the béneficial intercst in Borrower (and Borrower'is not a1 natural person) without Lender's puior ar"ten consent, Lender
may, at its option, require immediate payment in full of nll sums secured by this Scumly Instrumen?. j Gwever, this oplion
shall not be exercised by Lenderif exercise; is pmhlbncd by Tederals law. us-of; the ‘dato;ofithis Secirizy Instrument.

IF Lender exereises lhrs aption, Lcndcr shall give Borrower notice of uccc!cmtmn The notice shull provide i period
of not less than 30 days: ffom thé-date the notice is delivered ‘or mailed within''which ‘Borrower must pay /14 sums secured
by this Security. Instrument. If.Borrower fails to-pay. these sums, priar to the explmimn of this pcrmd Lcn er, muy mvoke
any ro..mcchcs pcrmntcd ‘oy this"Sccurity Instrument without’ Furlht.r notice or demand on Borrower,”

-18; Borrower's Right to Reinstate. If Borrower meets certain eonditions, Borrower shall have. the: right m have
enton.ement of this-Security Instrument discontinued at any time: prior ito:the: curiu:r oft @):5: days:{or:such: Otherel‘lOd
as.applicable law may specify - for-reinstatementy before sale of the-Property. putsuant o any: power of sale contained-in this:-
Sccurity : Instrument;. or(b) entry of a-judgment.enforcing this Security Instrument. Those conditions are that. Borrower: (a),:
puys Lender;all sums which-then would be due under this Security Instrument:and: the Nole had;noiacceleralion occurred:
(k) cures-any default:ofany other cuvenants or uyv.cnwnts. (c) pays al} expenses incurred inen forung this Security Instrument,
including, but notlimited to, reusonnble attorneys' [ees, nnd {d) takes such action ns Lender moy reasonably require to assure
that the lien-of this Security, Instrument, Lender's.rights. in; the' Property and- Borrower's obligntion-to pay-the sumsisecured:
by this Security Instrument shall continue unchanged. Uptm reinstaterment by ; Barrower, -this- Sccurity Instrumentcand:the -
obligatians secured hereby shall:remain: fully: effective as if:no-acceleration:had: occurrcd Hnwever. Ahis; r:ght‘ 10: rcmsmtc
shall not apply: in the case’ of-acceleration-under paragraphs: 13.0r:17; - : .

"NON-UNIFORM COVENANTS. ‘Borrower and - Lender furthercovenant und agrcc as; fo]lows' rin T

19. Acceleration; Remedies. Lender shall give notice:to Borrower prior to-acceleration following Burrower s :
brench of any covenant or.agreement in this Security Instrument (but not:prior to acceleration: under; paragraphs. 13 -
and 17-unless applicable.law provides othcrwise).; This: notice shall- specify: (a) the defaults (b) the uétion- required:to -
cure the default; {c) a date; not:less than 30 days from the dote the potice is glven to'Borrower, by which-the defauit
must be cured; and (¢):that faiture to cure the:default on:or-before the date specificd in the noticemay resultin acceleration
of:the:sums secured by this:Security: Instrument;: foreclosure by judicial. procecding andisale. of the Praperty, The notice:
shall further. inform Barrower:of the right-1o relnstate after accelerntion:andi the right 0 rnssert in -the foreclosure.
proceeding the nonexistence of a default or any nther defense of Borrower to accelorntion and Fareclosure, If the default . -
Is not cured on or before the date specified in 1he notice, Lender at its option may req ulru immcdinle payment in full

tssr¢v¢9
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5 UNOFFICIALGORY,

or FIVE HUNDRED DOLLARS ($500, 00}, whlchevnr is-
greater. If I fall to timely pay the conversion
fee in full the terms of my Note will continue in

effect without any change, noththstandxng my-
execution, or Note Holder's execution,  of the.
document avidencxng the modification of the Note.-

" Ge BPPECTIVENESS or PRQVISIONS
Upon my. delxvery of the executxon mod;f:catlon to_   _
the Note, Sections 2,.3, and 4 of the. Ad]ustablef a
Rate Nokte shall cease to be effective.” '

By signing unlow, Botrower accepts ‘and aqrees to the above termsf 
and Londxtxona. :

IN ‘WITNESS 5HERBOF, Borrower has executed this AdJustable’f-

Rate Mortgage Conversion Rider, )
BRUCE L. RALSTON

/m .f

T “HIRLEY J,/ReCsfon Borrower

\bAﬁh\ w@am&hxﬁhég'V[SEknﬁﬂy
- "B‘f;‘m x TALSTON | ‘ '

. Borrower -
(Sign-Ociainal Only) .

)

"I,f/
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LOAN; NUMBER: 0009

term of 15 years if my outstandlngr‘principal
balance is greater than $500,000,00 on the
Conversion Date, or with & term of 30 years if my
outstanding principal balance is less’ than or equal
to §$500,000.00 on the Conversion  Date, That
interest rate will be higher if the original
principal amount of my Loan exceeded 80% of either
the purchase price of my home or the appraised .
value of my home at'Loan Settlement as determined
by the appralsal prepared and submitted to Note
Holder prior to Loan Settlement. If I elect to
convert, any limit on. interest rate changes on- a
Change Date or over the term of the Note will not
2oply in settlng the fixed interest rate. '

CALCULATLON OF NEW PAYHENT AHOUNT.

The now-fixed interest rate will become effective
on the Courversion Date if I choose to-convert.

My monthly-puyments at the new fixed interest rate

will begin with the first monthly payment due

after the Conversion Date. The monthly paymenti

will be the amount, that is necessary to. repay. in.

full-the princip2i I am expected to.owe . on the
Conversion .Date in- cubetantlally equal paymants by
the end of the term pravided in "A" above.

ELECTION 70 CONVBRE

I must execute and deliver  to Note Holder "a
document on a form reguired -ty Note - Holder
evidencing the modifications to the Note at least .
fifreen (15) days prior to the effective Conversion
Date. JIf I do. not. do this within tue” spec1f1ed;¢
time, I. can no longer exercise..the: option. to:
convert on that particular Conversion late. In
this case, the terms of my Note will continue in

effect without any change.

Failure of Note Holder to prov1de the notice =
described in Paragraph B-above, will not extend the«
time for me to exercise this option to convert. In
any event, I must deliver to. Note Holder. wrlttenf
notice of my election to conVert not less. ‘than.: -
TWENTY. { 20 ) days from the Conversion Date.

CONVERSION FEE
' .
I agree to pay the Note Holder .at the time theg,‘
dotument evidencing the modification of the Note: is
executed and delivered, a nonrefundable converaxon;[
fee egual to one- percent (1%) of - the. unpaid .
principal balance of ‘my Note on the Conversxon Dateﬁ
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under the Note or the Security Instrument on the
Conversion Date; (b) I have not been assessed for

two or more late payments in the twelve (12) months’
immsdiately preceding the Conversion Date; (c) I am_

current on my payments as ©f 45 days prior to.the
Conversion Date; (d) I give the Note Holder notice

~that I want to convert to a fixed rate within the

time specified by the Note Holder; le) I pay a
non-refundable conversion fee egual to the greater

of one percent (13) of the outstanding principal’

balance of my Note on the Conversion Date .or . ' »
§500,00.; (f) I sign any documents required by the. '
Note Holder to effect the conversion; (g) I.provide

ti:e Note Holder with current credit information;

and (h} I have not exercised any Assumption. Peature'

offarad by the Note Holder and accepted by me as of

the Corversion Date, :

. IE 1 dn uot exercise- thxs optxon to convert 1nf
accordance /with the terms and conditions: of this '
Rider by the __FIFTH { 5TH') Change Date to. . : .-
occur pursuant to the Adjustable Rate Note after
the date of this Rider and the Note, this-option to
convert created by this Rlder shall terminate. '

B. NOTE HOLDER S NOTICE TO BUR.PJhER '

Th1s Caner51on Rate Rices  is notice to me of my, .
optlon to. convert and the esrditions for exercising:’
that option, . Note Holder may . but is. not requ1redf 
to, provide me with addltzonal notice of my option -
to convert before each 'Conversidn Date. That.
notice, if provxded, will contain‘the iollowlngf

information:

- (1) the fixed 1ntezest rates payable by me if I convert
to 'a fixed interest. rate loan and the amuanr of my. . -
new monthly payment at the fixed rate of juterest;

and

(ii) a date not less than 15 days from the date the) -
notice is sent, by which I must execute and deliver ' -
to Note Holder a document in the form requ1red by
Note Holder evidencing my elact1on to. convert to a
spec1£1ed fixed rate loan.

C. CALCULATION oF FIXED RATE

My fixed interest. rate will be determzned by thquﬂ
Note Holder  FORTY-FIVE ~ ( 45 ) days before each
Conversion Date. . That interest rate will be: equal '
to the interest rate then .charged by Citicorp:’
Savxngs of- Illlnoxs, a Federal Savings and. Loan:
‘Association, on similar fixed rate loans with-a

881259
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ADJUSTABLE RATE | 'CITICORP SAVINGS =
MORTGAGE CONVERSIDH ‘ Citicorp Savings of Ilixnoxsf&_
RIDER A Federal Savings and Loan Assoc1ation'j

Loan Humber:: 000946764

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDBR is made thlS-
I day of _Auguss “, 1987 ,. and in incorporated into
and shall bde deemed to amend and supplement the Mortgage {the
"Security fnst:ument ) of the. same date given by the underszgned“
(the "Boircwer") to secure Borrower's Adjustable Rate Note (the -

"Note") to Citicorp Savings of Illinois, a Federal Savings and. -

Loan Associatlon, (the “"Lender"} and coverlng -the . property'
described in ¢he¢ Security Instrument ‘located at: 2040 'SHERMAN #3D:
' » | EVANSTON, I 60201
{Property Addrasa)

ADDITIONAL COVENANTS: ( ir-additlon to the covenants’ and agraemantsi'
made in the Security ‘Inst rument, Borrower and Lender Eurtherf

covenant and agree as fol.ows:

A. BORROWER'S OPTION TO COW‘ERT-' The Adjustable Rate Note?
Conversion Rider to Borrower's tote contaxns provisions ‘that -allow

the Borrower td convert the Ad]us;avle Rate  Note to a fixed rate.]_f
level payment, fully amortizing-lsan. That Rider: providad ‘a8

follows:
"A. OPTION TO CONVERT FIXED kATB’

I hava a ConverSLOn Cption whien I can exercxse‘__
unless this Section will not permir me to do sd.
The "Conversion Option" is my ‘option ko Gonvert the
interest rate I am required to pay by tre Note from. -
an ‘adjustable 1interest rate:s (a) to fa fixed
interest rate loan for the remaining tarm L my
outstanding principal balance on the Conversion.
Date is less than or egquadl to Five Hundred Thougand'
and No/100 Dollars ($500,000.00); or (b) to a EizszC
interast rate . loan for a term to maturity of.
fifteen (15) years from the Conversion Date if 'my
outstanding prxno;pal balance on-the Conversxonﬂ'
Date is. greater than Five. Hundred . Tnousand ‘and
No/100 Dollars ($500,0Q00. 00).

The conversion. can only take place on the ﬁxrst
FIVE {5 Change Date(s)._ Each Change Date‘on .
which my interest rate can _convert - from . an
adjustable rate to a fixed rate is also called:a
"Conversion Date", I can convert my interest rate
only on this'(these) Convers1on Date(s)
i

If I want o exercise the Conversian Optxon, 1 must.
first meet certain conditions.  Those: conditions.
are that’ (a) I am not in default or- foreclosuref”




X 0 G e b
. . a F30 RN \"‘l.J

O SHEWHOD THBALT e

AVIUN IR YA

T o e .
Ty L by

e g

PR g Y -
o R




omrerceroer UNOFFICIAL CO ?‘V‘”ﬁiﬁfﬂﬁ :

Federal Savings and Loan Auoclaﬂon
Loan Number: 00606‘?4 6?64

NOTICE: The Securlty Instrument secures a Noie which contains a provlsion allowing for chnnges in the interest rate Increases
in the Interest rate will result in h!gher pnyments .Decrenses In the Interest rale will result in lower paymen ts,

This Rider is made this - 1 A4TH - . dayof Al t';}US‘T . ,198%Y ., and is incorporated 1nto ‘and shnll be deemed

to nmend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt {the "Seeurity Instrument”} of the'same date glven by
the undersigned {the “Borrower’’) to gecure Borrownr 8 Note to Citicorp Savings of I!llnols, A Federal Suvings and Loan Aaaociation.' :

{the “Lender") of the same date (the “thu'.‘) and 'covcring the property deserlbed I Lhe Sec’urlt'y Instrument nnd' located at

2040 SH‘ERMAN}ab;' E\'}ANS‘fD‘N.‘ L 60201
l'rnpcrl.y n\ddreu .

- MODIFICATIONS. In udckilmn to the cavenants and apreements made in tlie Security Inslrumenl Borrower nnd Lender I‘mhcr
covennni-and ngrec as Tollaws:

A. Interest Rate and Mun‘hly Payment Chnngu

. The Note has an “ieiial Interest Rate™ of P B %, ’l he Notc interesi rate nny bc mcreuscd or decrcuscd on thc F]'R.S'T :

_ day of the mouth begi: .ninq ‘on S‘LF‘TEMHFR iST 19 88 andon lllnt ‘day af the month cvcry 1 2
month(s) thercaf'ter, I
Chunges In the fitlerest rateare governed hy t.hnngcs in an interest rate index L!l”C(l thc “!ndex" Thc Indcx i llm ICheck onc
box to m(llc:'\tc Index.] .

(1) ﬁb{‘ The week]y average yleld ca 'Jmm(. Stutcs Treasury su:urihcs .|djustcd tos uoustnnl mamnty of © 4 year(s), s made ©

:wat!ablc by the Federal Rescric Board,

In no event aver the full ferm of 22 Nole will the interest I"ll@ be nu.rcqsed more lh'm ' (_,‘ ?S ' ‘berécntage o

points ( &.75 9 from snsInitial Rate of fnterest, .

Before ench Chunge Date the Note tlolde=will culeulate the new interest rute by 'ul(lhig SR8 90 : -
percentige points 2 .90 . 9 to'the Ciirrent Index. However, the rale ol'lnlercql that'is rcqu!red to bc puld
shall never hc increased or. tlccr(..:sccl anaasingle Change Date by more than ‘ o ..00 pcrccnngu peints
( 3,00 %) from-the rateof in'r- ervcurrently being paid, : -

Other: -

) th Interest rntc changes, the amount of Borrower's monlhly puymcnu wii clmngc. as prov:ded ln thc Note ll!LfC‘lSCS in thc o
interest rote will resuit in higher pavments. Decreases in the Interest rate will Jesitlt in lower payiients, -

. Loan Chnrge\ .

It could be that the loan secured by the Security Insuumuﬂ Is stuibject to law wileh sals ma\timum ]uun ci:urbes nml tlmt l.m is 7.

interpreted so that the interest ar other loun ‘churges collected or (o be collected in eor \c“tlon with.the loan exceed 1he pcnmm.d
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduss Hid shargic (o the permitted lll‘l’lll and (11)
any sums already coliected from e which exceeded permitted limits will-be refunded 1o s The LGdcr may. choosc f.o muke this
refund by reducing the priceipal 1 owe under the Noteor by-making a direct’ puyment to me.-1n rcfund rccluces principni ihe>
reduction will be treated us o partial prepuyment. .

. Prior Liens : i
If Lender determines that all or sny - purt of the sums secured by this Rccuruy lnsuumcnl are Sllb_[t.cl lod l- 0 whlch Ims pnority ovcs
this Security Instrument, Lender may send Burrower a notice ldcnlll‘yilu, that’ tien. Borrowcr shall promptl Bt wuh regard to that
lien ns provldt.d in paragraph 4 of the Security’ lnstrumcnl or shall: promptlv sectre an ng,rcemenl ln a farm | uu:.*"clory 1o Lcnder
subordinating that lien to this Security lnstrumcut :

D. Trnnsl‘er of the Pmperty
If there is a transfer of the Property subject to parugmph 17 uf' the Seu:my Imlru:mnt Lcndcr muy require (I) an lncrcuse in ihc
current Naote Interest rate, or (2) an-increase in {or removal of) the limit on-the amouni of uny’ one interest.rufe c.hunge (I ihere- is’ o

limi0)., or (3) a change in'the Base incdiex figure, or all of these, as o condilion of Lénder’s wnivlng the n]:uon fo uccclcrnlc pruvidrd in.

paragraph 17.

By signing this, Borrower agrees to all.of the abave, f LAALAR, :P j E M‘L\ e (Sead)’

LRUCE L RF\LS'I N . —Borrower

11 moere than one box is chucked or if no box ls checked,
ant¢ Lender und Botrowor do not atherwlse pgree in wridneg,

the fimt Index numed will apply, C Y - - (Sexl)

~Borrower

1t3814ﬁ495

Htmﬂ{/ ML;ZL ; |
L“"\ . _ (S‘cnl').'

I)I/Nﬁ RALSTON

- —Borrower

FORM 3325 C

—Borrower © -

(Sealy







‘CONDOMINIUM RI I : GSAVINGS

. O F F | C |AL 3 dhe suiunSrparte Office

. LOAN NUMBER: 000946 _ " Chicago, lifinots 60603 <
- Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER Is made this’ 14TH day of AUGUST - . . ., 1987
and Is fncorparated into and shait be deemad to amend and supplament the Morigage, Deed of Trust or. Securny Deoed (1he;
"'Securlly Inlrument’) of the same dato given by the undersigned (the ""Borrower"') 1o secure Borrower's Note to cmcorp o
Savings of lllinois a Federal Savings and Loan Associe!ion (the.*'Lender') ol the same date and coverlng the Property
described in the Security Instrument and located-at - 2040 . SHERMAN #3D . o .

EVANSTON, IL 6020 l
{Proporty Adoros:}

The Property includes a unit in, together with an undivided lnlerest in the comrnon elements of, a condominium pro]ecl
known as: MAISONETTE 'CONDOMINIUM : :

. {Mamae of ledomlnlum Project) .
(the Condominium Project'). If the. owners assoclation or other -entlty which acls: for. the- Condomlnlum Pro]ecl {the -
“"Owners Association'’) holds. litle. to property {or the beneflt or use oi-ils members or ehareho!ders, the Propeny ‘also
includes Borrowsr’s interest in the Owners Associallon and the uses; proceeds and beneflrs of Borrower 5 lnterest

CONDOMINIUM COVENANTS. In. addition to the covenants - and agreements mede in the Secunty lns!rument
Borrower and Lender furthar covenant and agree as follows:

A. Cont¢sminium’ Obligations. Borrowsr. shall perforrn all of Borrower's obllgauons under the Condomlnlumy
Project’s Constituent Documents. The “Constituent: Documents' are Lhe: () Daclaration or any other document which '
creates the Condomlbium Project; {i) by-laws. (iiny. code of regulalions; and {iv) other equivelenl documents. Borrower shall
promp!ly pay, when duv, &Y dues and assessmenis imposed pursuanl 1o the Constituent’ Dccumen!s .

B. Huazard Whzarince. So long as the Owners Associatlon maintains, with a generally accepled Insurence cerr!er.
“master” or “blanket" solinv.on the Condominiurm Project which Is satisfactory to - Lender and which provides insurance
coverage In the amounts, for./he perlods, and agalinst the hazards Lender requlres, inoluding fire and" hazards included ’
within the term “extended coverige” then: -

' () Lender walves tha.provision in Unfforrn Cavenant 2 for the monrhly peymen: to: Lender ol one-twemh ‘of
the yearly premium installments for ;azard insurance on the Propeﬂy, and -

. {ii). Borrower's obligatio’:. under UnHorm Covenant 5 to maintain hazard |neurance coverage an !he Pruperty :
is deemed satisfled 1o the extent that the r0 rad coverege Is’ provided by the Owners' Aseocletlon policy. : .

Borrawer shall give Lender, prompc notl~2.of any lapse In required hazard insurance coverage.

in the avent of ‘a distribution of. hai'ard 'nsurance proceeds In lisu of restoralion. or repair foltowrng a loss to the
Property, whether to the unit or lo common eizmzats, -any procesds. payable to Eorrower die hereby assigned and shall be
paid o Lender for application to'the sums sectired by (ke Sacurity Insirument, with any excess paid io Borrower. . ... .

C.  Public Liablity Insurance. Borrower ha', 'Ake such detions as may be reeeonabfe ta fnsure that the- Owners o
Assaciation maintalns a public liability Insurance policy a4-cptable’in lorrn amount, and extent 6f coverage o Lender S _

D. Condsmnation. The proceeds of any awarc or ¢!alm for damages, dirett or conseguential, payable to’ Borrower in -
connection with any condemnation or ofher laking of -ali or any part-of the Property, whether of the urit_or of the common, L
glamenis, or for any conveyance in fleu of condemnation, ae-boreby assigned and shall be peld o] Lender. Such proceeds o
shall be applied by Lender.to the sums secured by the Security {1 efument as pravided In: Unitorm Covenant-9.

E. Lender's Prior Consent. Borrower ‘shall .not,. excel | riter nollce o Lender and with' Lenders prior wrmenf
consent, either partition or subdlvide the Property or consent to: - )

{) e abandonment or terminatlon of.tha" Condomir- ury Proiect except for abandonment or. termlnetion
required by law in the case of substantial deslrucllon by fire:or other casualty ‘or In the caseof a taklng' by condemnetlon or-
eminent domain; )

¢ any amendmeni ta any provislon of the Constituent Documr nls | the provlsion ls for the express beneﬂt or B
Leander, .
(1} termination of proleeslonal manegemenl and aesumpﬂon of sall- mnnegernent ‘of the Owners Assoolauon )
or

{iv} any action which would have the effsct of renderlng the public Ileoilf‘ . ‘esurance coverage meinielned by
the Qwners Assoc!etlon unacceptable to Lender. :

F. Remedles. |f Borrower does not pay condominlum dues end assessments wher Lua, !hen Lender may pay lhem .
Any amounis disbursed by Lender under this’ paragraph F shall become ‘addllional debi of. Borrovar’ secured by ihe. Security
Instrument. Uriless Borrower and Lender agree 1o othar lerms of paymanl, these:amounts: shail tear nlerest from.the: dale of
diebureement at the Note rate and shall be payable, with interesi upon nolice: from Lender 1o Bonov a7 “squestlng payment

By SIGNrNe BELOW, Borrower accepts and agrees to the terms end provisions contained in. this Condomin.dru l-‘lder

®

-ERUCE_ L. RALSTON v —HBoiawar

/D:ww._ ’Qo»hkw

DIANA - RALSTON. Bt

- o= BOHOWer

HULTISTATE CONDDNINIUM RIDER—Singl Family—FNMAIFHLME UNIFORM iNSTRUMENT

CINCORT RAVINGE FOIM 3807A (Vis)
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